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DEED RECORD 130

REC sl &
REAL ESTATE CONTRACT - INSTALLMENTS AUD S __

Hmmhf_(t_dayof G lobey, 1992, by and botweco Jeaons $. Jecnings, as trustes for the Dianc Mario

Joanings First Trust, Soller, and Jeanme §. Jonnings, as trustoo for the Paul Stsven Jeonings First Trust, Johnston, Polk County, lows,

Buyer:

That the Sclier, as in this contract provided, agrees t0 scll to the Buyer, and the Buyer in consideration of the premises,

beroby agres with the Seller to Purchass the Seller’s undividod one-fourth intercat in the following doscribed roal estats situated In

the County of Madison, Stats of Jowa, to-wit:

¢ “ ) et L [

Seo suachod , logal dowctiption . | -

together with any cascments mmmw thereto, but with such rescrvations and exceplions of title &3 may be
m.umwﬂmumumyumw or ifand ¢s an iemized Estis stiached herctn and marked
mar-nw_m_mumim:-.,.. R T .

"4, " TOTAL PURCHASE PRICE. The Buyer agress 1o pay for sid property the principal amount of Elghisen

Thousand Two Hundred and Forty Dollare (318,240.00) togother whh ioterest st the rate of 6% pes anoum oo the unpaid balance

from

January 1, 1993 until paid .la full. Buysr will pay according w0 the following echeduls: . ‘

(@) DOWN PAYMENT of $0.00 RECEIPT OF WHICH 13 HEREBY ACKNOWLEDGED; and CiLED NOC. 1105

@) BALANCE OF PURCHASE PRICE, as follows: BOOK 130 _PAGE.564
Buial s - Tl Buae 00 vRep 920CT 29 AM1I: 26
$4,56000 $ .00 $4,560.00 1-1-93

4,560.00  £20.40 $,380.40 1-1-54 "f MICH%lE_LE UTSLER

456000  547.20 . 5,107.20 1-1-98 :

Ceom M 4360 1196 7 MADISON COUNT Y. 10WA
2 POSSESSION Buyer, concurrently with duo porforumace o their part shall bo cntitied 10 posscssion of sald

premisss oo the 31st day of December |mmm»mummmm¢n¢m of this cootract. 1fBuyer
are taking subjoct to the ri of lessocs and are eatited 10 rentals therefrom on and afor date of possessica, o0 indicate by “yos*
in the space following: yes.

3 TAXES. Scller shall pay all real esiato taxcs payable in 199293 fiscal yoar, and tho insallment of real estats

taxes thst would be delinquent ifnntpaidb,lo-l-ﬂnndunywﬂummpqtbbinprhm.hyﬂdullpayanyum
not assumod by Selier and all mibsequent taxes bofoco same becomo delinquent. Whoover may be rosponsible for the payment
of mid taxes, and the special asssasments, if any, each ym.mmmmmmm of payment of such items
pot hater than July 15 of cach year. Any proration of taxcs shall be based wbmhhmmyp‘yﬁbmh
partics stato otherwime,

4 SPECIAL ASSESSMENTS. Seller shall pay the special asscssments agsiost this property: (Sirike out sithor (a)
or (b) below.)

(a) Strickea

®) Which are a Hen theroon as of dats of this contract.

Including all sewage disposal assesaments for overage charge heretoforo asscssed by any municipality having

©
jurisdiction = of date of possession. mw,mumm.mnmmw special asscsaments and charges,
bofore they bocome delinquent.

8 MORTGAGE. Any mortgage or cocumbrance of & similar nature againet the said propesty ehall bo timely paid

by Seller 0 as not to prejudics the Buyer's oquity berein. M&nﬂhﬂwpﬂy,mmypymmhdshm:dm
receive crodit oo this costract for such sume o peid. MORTGAGEBY SELLER. Scller, her mxcessors in interest or assigns may,
and hercby roscrve the right to at any time morigage their right, title or Interest in such premisss or to fomsw O extond any existing
morigage for any amount oot excooding 0% of the thon unpaid balance of the purchase price borcin provided. The tnterest rsle
and amortization thersof shall be 0o more onorous than the installment roquirements of this cootract. Buyer heroby axprosly
consents 10 such s morgage and agrecs 10 exocuts and deliver all pocsssary pepers 10 aid Seller in securing mich s motgage which

assume and agroe to pay ssid mortgage 1o its terms, and subject to such morigage whall receive & dood to sald preatsos; or Scller,
a1 her optioa, any lime before Buyer has made such a morigago commitment may reduce or pay off such mortgage. ALLOCATED
PAYMENTS. Buyer, io the event of acquiring this propenty from an oquity holder instead of a bolder of the feo titls oc in the event
of s mortgage egainst seid promises, reserve the right, ifroasonably necessary for ber protection to divide or allocate the paymenta
to the interested partics as their intercsts may sppear. SELLER AS TRUSTEE. Seller agroes that sho willcolloct no monsy herunder
in oxcess of the amount of the uopaid balance uader the tormms of this contract ieas the total amount of the eocumbrance oo the
interest of Seller or her amsigns hmm«a;mummmmummwmwm
amount, she shall bo coasidercd MWuMdm-Hmuhw-dmdbhmhﬂnm

and bencfit of the Buyer. ' g

an e ‘1 - . N

s INSURANCE. Buyer as and from sald dato of posscasion, shall constantly keep in force, insummce, premiums

therefor (o be prepald by Buyer (without notice or demand) against loss by fire,toroado and other bazards, camulties and contingen-
cios as Scller omy roasonably roquire oo all buildings and lmprovements pow on or bereaficr placed oo wid premises and any per-
sooel property which may be the subjoct of this contrect, in compenies to be reasonsbly approved by Seller la sn amount ool less
than the full insursble valw of such improvements and personal property ov not keas than the unpaid purchase price herein which-
ever amount is smaller with puch losurance paysblo to Seller and Buyer as their inlerests may appear. Buyer SHALLPROMPTLY
DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLER for the further security for the payment of the sums hercin
meotioocd. Inthe ovent of asy such camialty loss, the insunnce proceeds may bo used under tho supervision of the Seller o
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roplace o ropair the loss ifthe procoods be adequate; ifnot, then somo other reascunsbls application of mch funds shall be made;
but in any event such proceeds shall siand as socurity foe the paymani of the obligations hereis.

7. CAH!OFPHOPEHTY.hyﬂmuhpdmofﬁhmmﬂwmwmm
improvemsnts now or boreafiar placed on the ssid premises in good and reasonable repair and shall oot injure, destroy or remove
the same during tho life of this contract. Buyer shall pot make any material alicration in said premises without the writlen conscnt
of the Sclier. Buyer shall pot use or pormit said promises to be used for any illegal purposs.

[ B LIENS. No mechanics’ lien shall be imposed uponotfonewqdﬂﬂnmllmudc:ﬂnd bersin.

% ADVANCEMENT BY SELLER. IfBuyer fails to pay sxh taxes, special asscssmenis, and insurance and effect
oocessary repalm a3 sbove agroed, Scller may but need not, pay such taxes, special sssessments, insumnce and make neceasary
repaire, and ofl ume 20 sdvanced shall be due and payable oo demand or such sums so advanced may, at tho clection of Seller,
bo added to the principal amount due hercundes and so socured.

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. If,and oaly if, the Seller
immedistely proceding this sale, bolds the titls to the above described mhjdnmmy.mmmmymnhm
been destroyod by operation oﬂlwotbyacuohboSellcr.lhhubMuminm such destruction and the procoods of this
coniract, snd any codlinuing and/or recaptured rights of Seller in maid real cstato, shall bo and continue In Sellor as joint tenants
with rights of survivorship and oot as tenants in common; and Buyer, in tho event of the doath of ooo of mxch joiot tsnants, agross
to pay any balance of the proceeds of this contract 10 the surviving Scller (or Sellor) sad 1o sccopt doed solely from him of them
consistert with paragraph 13 below unlcss and except this paragraph is wricken from this agreement.

10%. sm'w.umwwmmm.mumm to bavo executed this
instrument  only for the purposs of relinquishing al) righta of dower, homesead and distributive share and/or in compliance with
soction “l.l!cﬂo(bws;mdlhuuofdamd'&uu'hhpmponioaoflhbmw‘uho\nm,uhllnotubm
such presumption, nor in any way ealarge or exiend tho previous imterast of much spouse in sadd property, or in tho sale proceeds,
nor bind such spouse oxcept as aforemid, 0 the terme and provisions of this comtract.

1. TIME 18 OF THE ESSENCE of this Agrecmoat, Failure to promptly assert rights of Sellsr herein shall not,
mu.hlwlimofnﬁﬁwlulwﬁuofmm defauhr.

12, EXCEPTIONS TO WARRANTIES OF TITLE. The warrsntics of title in any Deod made pursuant to this contract
(Sco parsgraph 13) shall be without reservalion or qualification BXCEPT: (a) zooing ordinancos; (b) such restrictive covenanis as
may bo shown of record; (c) Easements of rocord, ifany; (6) Alimited by paragraphs 1,2,3 and 4 of this contract; (s) Seller shall
give Special Warranty as to the period sfler-oquitable tille passes 1o Buyer; () Spouse if not a ttlcholder, noed oot join in any
warrantics of the deed unicss otherwise stipulated: (g noos.

13 DEED AND ABSTRACT, BILL OF BALE. Hall sid sums of monoy and interest are paid to Seller during the
lifo of this contract, and all other agreemcots for performance by Buyer have boen complied with, Seller will executo and deliver to
Buyer a Trusice's Dood couveying smid promises in foo simple pursuam 10 and in conformity with this contract; and Seiler willal
this tlme deliver to Buyer an sbatract showing merchantablo litlo, in conformity with this cootract. Such abstract shall begin with
mmmmwmwmm-mmmm&mmm there is & Jesser requirement as to period
of abstracting) to said premises MMM&EthﬂuudhdﬂodlﬂlMotuof.lehurﬁudmihnd
as dosignatod inthe ooxt sentonce. This contract supplements the provicus written Modistion Agroement in Case #1-0513292EV,
Seller also pays the cost of any abatracting duo 10 any sct or change in the porsonal affairs of Seller resulting in a chango of title
by opemtion of law or otherwise. Ifany personal property s a part of this agrecment, thon upoo due performance by Buyes, Seller
shall exocuto and defiver a Bill of Sals consistert with the terms of this contrect. Seller shall pey all taxes on any such personal
property paysble in 1992, and ol taxcs thercon peysble prioe thereio,

14 APPROVAL OF ABSTRACT. Buyor has not sxamined the sbetract of titte to this property and such sbstract
is not accepiod.
18.1. FORFHNREhmMWthMMWMWMpMMWWod’

in the event the paymont of EFCO stock as set forth in the Medistion Agreemont 1-0513292BV fails to satisfy any of the dofaults set
forth below in mbparegraphs (a)-(s). I Buyer (a) falls to make the payments aforcsaid, or any part thereof, s smo bocome due;
or (b) fails to pay the taxss or special ssscsaments  or charges, wuypﬁhuwf.hvﬂwnﬂpm,uw agrinit
h,byuyuxhchdyhhmolnd:hmmMm(c)ﬁlhhhﬁphmwu(d)ﬁﬂsmuepk
in reasonable mh-hauhmuhod;u(o)hﬂatop«hmmdhw as berein mado or required; then Seller, in
ddhhnbmudﬂoﬁﬂhgdmwumﬂuvhbhhyuyhn,nuhmhn,myptwud to forfeit and cancel
mm»wwwhwmmcmabm.ummm of mch forfoiture Buyer shall Bave no right of
reclamation or compensation . for moocy paid, or improvements made; but such psyments and/or improvements if any shall bo
petainod and kept by Sellor o8 compensstion for the use of sald propenty and/or as Bquidsied damages for breach of this coatract;
sad upon completion of such forfaiture, ifthe Buyer, or any other porsoa Or porsons shall be in posscasion of said real estate or any
pant theroof, such party or partics in possession shall at once peacefully remove therofrom, or failing to do so may bo treated a8
unul.lhouluw.nﬂnwﬂllyaﬂnlhuwhdonofllun.mdmnymmd‘tuly bo ousted and removed as such as provided
by law.

182 FORECLOSURE. IfBuyer fails, in any one or more of the specified ways 1o comply with this contrect, as in (s),
®), (6), (&), or (6) of pumbered paragraph 15.1 above provided, Seller may upos thity (30) days wrinen ootico of imention o
scoslorate the paymont of the eatire balance, during which thirty days such defauk or dofaults are not removed, declars the entire
balance horounder immedistely due and paysble; and thereafler ot the option of the Scllor this contract may then be forsclossd in
oquity and a recsiver may bo sppointed 10 take charge of mid premiscs and collect the reots and profits tharoof to bo applied as
may bo directed by the Court.

If this bs homestead propenty, Buyer scknowledges by ka exscution horeof that | UNDERSTAND THAT HOMESTEAD
PROPERTY (S IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL 8ALE; AND
THAT BY SIGNING THIS CONTRACT | VOLUNTARILY GIVE UP ANY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH
RESPECT TO CLAIMS BASED UPON THIS CONTRACT.
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18 ATTORNEY'S FEES. Incase of any scticn, or in any proceedings in any Court to collect any sums paysblo or
socured herein, or to protoct the Lisn or tithe herein of Seller, or in any other case permittied by law in which aftorncy's fors mey be
collected from Buyer, or imposed upon them, or upon the above described property, Buyer agress to pay roasonsble attorney's fees.

17. INTEREST ON DEUNQUENT AMOUNTS. Hither party will pay interest af tho highest legal comtract rate
applicable to & natural pereon to the other, or all amounts herein a3 exd after they become definquent, andfor on cash reasonably
advanced by either party pursuant to the wrme of this contract, as protostive disbursemsats.

18 ASSIGNMENT BY SELLER. Incase of the ssmignment of this Contract by the Seller, prompt notice shall be
ﬁvwmhmhrmnhgﬁohﬂnhﬁmofmhmbohﬂmﬁhdwhhl@m of mch assignment by such asignors.
Any sxch assignment shall oot terminate he Lliability of the assignoe to perform unkss & specific relesso In writing Is givea and
signed by the Buysr.

18 PERSONAL PROPERTY. Ifthis cootract includes the ssle of any persooal property, then In the event of the
forfsiture or foreclosurs of this contrect, such pervonalty shall be considersd indivisible with the real astate sbove described; and
mﬂwﬂu&dhﬂu“hﬂﬂ_ﬂbhﬂmﬂy“uhhﬁhvammww
all sach persomal propesty. b - .Y 1. P .t L. . ]

20, comucmu.'wwuw herein, including acknowlodgments bereof, shall be construed o inths
singuler or plural mmbes, and sa masculine, fominine oc nouter gender, according o the contoxt. Ses perigraph 10% above, for
construction of the word "Seller.” L :

2. SALES AND ENCUMBRANCES. Buyer shall not, without the prior writion conseat of Seller, couvey, assign, scll,
mortgage, eocumber, pledge, dispose of, hypothecats, grant & security interest in, grant options with respoct to, or otherwise dispose
of (dircctly or indirectly or by operation of law or otherwise, of record or oot), all or any part of any legal oc benoficial Interest in any
part of all of the Real Estate or the Leases, or any interest therein, or any or all of the rents, ismies, deposits,  or profits therefrom.
Any assignmeat 0 which the Scller consents shall oot terminats tho Liablity of the sssignoe to perform unless & apocific relcam in
wriling is given and signed by the Seller,

22, SPECIAL PROVISIONS. PREPAYMENT. Buysr may prepsy asy outstanding balance without penahty.

Bxecuted duplicate or triplicate

L

Jeanne S./Jenningd, as Trustee eanne S. ﬂnnings, 8 Trustee
for the Dfiane Marie Jennings for the Paul Steven Jennings
First Trust, SELLER First Trust, BUYER
5800 NW 86th Street 5800 NW 86th Street
Johnston, IA 50131 Johnston, IA 50131

STATE OF IOWA )
88.
COUNTY OF POLK )

On this Zé#’day of O()JOW , 1992, before me, the

undersigned, a Notary Public in and for said state, personally
appeared Jeanne S. Jennings, as trustee for the Diane Marie
Jennings First Trust, to me known to be the identical person named
in and who executed the foregoing instrument, and acknowledged that
she executed the same as her voluntary act and deed.

1 VY proaret /N fees

Notary Public in and for wd State

STATE OF IOWA )
) 88.
COUNTY OF POLK )

\(4'
On this [@ day of Od@w , 1992, before me, the

undersigned, a Notary Public in and for said state, personally
appeared Jeanne S. Jennings, as trustee for the Paul Steven
Jennings First Trust, to me known to be the identical person named
in and who executed the foregoing instrument, and acknowledged that
she executed the same as her voluntary act and deed.

UARGAREY MARY KEUER | '
,‘" \ mmm-uwannts ”_7 M
March 8 1993 Notary /Pubdic In and for di(?tate
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EXHIBIT "A"

160 Acre Madison County Farm

The South Half (S%) of the Southwest Quarter (SW%) of Section
Thirteen (13) and the North Half (N%) of the Northwest Quarter
(NW%) of Section Twenty-four (24) in Township Seventy-five (75)
North, Range Twenty-eight (28) West of the 5th P.M., Madison
County, Iowa, and the South 25 feet of the Northwest Quarter (NWk)
of the HNortheast Quarter (NE%) of Section Twenty-four (24),
Township Seventy-five (75) North, Range Twenty-eight (28) West of
the 5th P.M., Madison County, Iowa.

Sellers also agree to convey unto Buyers the following-described
easement:

An easement for road purposes to the Buyers herein, their heirs,
and assigns, over and across the following-described real estate,
to-wit: The South 30 feet of all that part of the Northeast
Quarter (NE%) of the Southeast Quarter (SE%) of Section Fourteen
(14), Township Seventy~five (75) North, Range Twenty-eight (28)
West of the 5th P.M., which lies East of the East line of the
public highway running North and South through said 40 acre tract
and also across the following-described tract, to-wit: Commencing
at the Southwest corner of the North Half (N%) of the Southwest
Quarter (SW%) of Section Thirteen (13), Township Seventy-five (75)
North, Range Twenty-eight (28), running thence N. 30 feet, thence
in a Southeasterly direction to a point 30 feet East of the place
of beginning, thence West to the place of beginning; all rights
granted under the foregoing easements are to terminate and shall no
longer exist if said right of way is not used for road purposes
over a period of 2 years and the Buyer and all subsequent owners
shall construct, repair and maintain all fences required for the
use of said easement.

CIEVIENNING. WDB
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