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MIDWEST POWER SYSTEMS INC.

SUPPLEMENT TO OPTION AGREEMENT
This Supplement to Option Agreement Is entered into as of this _2nd day of Sepremher ,

1992 by and between _Conrad L. Jungman
("Grantor") and Midwest Power Systems Inc. ("Grantee").

WHEREAS, on July 22, 1992, lowa Power Inc. merged with and into Midwest Power Systems lnc;
and

WHEREAS, Midwest Power Systems Inc. Is acting as successor to lowa Power Inc. in this matter;
and

WHEREAS, the Grantor and the Grantee entered into. that certain Option Agreement dated
October 31, 1990; and

WHEREAS, Grantee has nol exercised the Option to Purchase as therein provided and Grantor,
by these presents, acknowledge the fact that Grantee has not exercised the Option; and

WHEREAS, Grantor and Grantee wish to extend the Option Agreement and to enter into further
agreements with respect to the Option Agreement.

NOW, THEREFORE, It ls agreed by and between Grantor and Granteo as follows:
1. The expiration date of the Supplement to Option Agreement shall be October 31, 1993.

2. The grant of such extension is made in consideration of the sum of One Thousand and
no/100--~Dollars, the receipt of which is hereby acknowledged.

3. At the time of closing the Purchase Price payable to Grantor will be credited with the sum
paid by Grantee to secure and extend the Option Agreement. Such payoff amount is $43,000.00. A
closing statement will be prepared by Grantee and delivered at the time of closing which shall in all
respects be subject to Grantor’s and Grantee's approval.

4, Except as herein stated the Option Agreement remains in full force and effect according
to its terms.
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On thisgZnd_ day of ' 19 ¥R . betore me, a Notary Public in and for
the State of lowa, personally ared ( _, to me personally
known, who, being by me duly swom did say that he/ is the %gf :ﬁﬁﬁ qu

said corporation executing the within and foregoing instrument,

se@i jor: that said instrument was signed %ahé'on behalf of said corporation by authority of
its Board of Directors; and that the said gf.bu as such officer
acknowledged the execution of said instument to be thé voluntary act and deed of said corporation, by it
and by himvher voluntarily executed. .

State of lowa )
) §S.
County of Polk )

On this 2nd day of _September ~,19 92 , before me, the undarsigned, a Notary
Public in and for the State of lowa, personally appeared Conrad L. Jungman S
to me known to be the identical persons named in and who executed the within and foregoing instrument,
and acknowledged thal they executed the same as their vo ry act and deed.

E Nowso~

ary Public in and for the State of lowa

s | JEAN E, MOUREAU
MY COMMISSION EXPIRES




