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i ’&‘ lowa Department of Transportation
. P paARTIAL ACQUISITION CONTRACT
PARGELNO. 12 : o L COUNTY Madison
PROJECT NO. __EN-92-4(15)--21-61 ROAD NO. ___IA 92
THIS AGREEMENT made and entered inlo this _BLA_ day of QJJ-CBUSL _ LA D 19_qi by and between

Pearson Y-2 Cattle Co; -

Seller, and lowa Department of Transportation, acting for the State of lowa, Buyer

1. SELLER AGREES to sell and furnish to Buyer a conveyance document. on tormis) furnished by the Buyer, and Buyer agrees to buy the
following resl estate, hareinafter referred to as the premises. situated in parts of the tollowing (1/4 1/4 Sec./Twp./Rge.) ROCK I IR X

_ SWk SE% and SE% SE4 Section 30, Township 76 North, Range 27 West

County §XEXNN ot Madisaon . State of lowa, and more particularly descnibed on Page _ 4
and which snclude the following buildings, improvements and other property:

JEEX B K OCI0X X 56 R LB X GO X 20 DO M KM DRI PKACIE D% 0K A MM K KX KX X IR RRFEX X

ORI QK AT MDVMIEINRITII JENDEI 2303 KR K0T X OEN X XM KX DR MR JOX A KR XK

The premises also includes all estates, rights, tille and interests, including all easements, and all advertising devices and the right to erect
such devices as are located thereon. SELLER CONSENTS to any change of grade of the highway and accepts payment under this contract
for any and all damages arising therefrom. SELLER ACKNOWLEDGES full settlement and payment from the Buyer tor all claims per the
terms of this contract and discharges the Buyer from liability because of this contract and the construction of this public improvement
project.

2. Possession of the premises is the essence of this contract and Buyer may enter and assume fuil use and enjoyment of the premises per the
terms of this contract. SELLER GRANTS Buyer the immadiate right Lo enter the premises for the purpose of gathering survey and soil data.
SELLER MAY surrender possession ol the premises or building or improvemant or any part thereof prior 10 the time at which he has
hereinafter agreed to do $o, and agrees to give Buyer ten {10) days notice of Seller’s intention to do so by calling Buyer collect.

3. Buyeragreesto pay and SELLER AGREES togrant the right ot possession, convey title and to surrender physical possession of the premises
as shown on or belore the dates listed balow.
Payment Amount Agreed Performance Date

$ on right of possession

$ on conveyance of title

$ on surrender of posseasion

$ on possession and conveyance 60 days after Buyer approval
s 24, 2/4 TOTAL LUMP SUM

BREAKDOWHN: ac.=acres sq.Ht.=square feet

Land by Fee Title e Bt.J/sqlt $ Buildings & Improvements $
Underlying Fee Title ac./sq.fl. s . Fence 3 rods woven $
Permanent Easement _1.29  acsuxK L Fence —____ rods barbed $
Temporary Easement . ac./sqft $

Damages for $

4. SELLER WARRANTS that there are no lenants on the premises holding under the leasa except: __AU aﬂE

SELLER'S SIGNATURE AND CLAIMANT'S CERTIFICATION: Upon due approval and execution by the Buyer, we the undersigned claimants
certify the total iump sum payment shown herein is just and unpaid.

Pearson Yﬁ2 Cattle Co, .

-
MSOZ?B AUDS_._:; M‘%Ew_
Y ) Py
Eerm. %ea;rson. Presideng e 92-AUG-20—AHHO:-38
L "
R / MICHEL LE UTSLER
MA&&M&_—— i ~ RECO
Teresa.M..Pearson, Secretary P . Y. I0WA
; ! : B‘cb‘{;&/ -
! - ; v
| - o]

5. Each page and each attachment is by this reference made part hereo( and the entire agreement consists ot 4 pages.

Disinbubion  Whrte Copy - Onginal. Pink Copy - Accounting. Biue Copy - Selier's
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This contract shall apply to and bind the legal successors in interest of the Seller and SELLER AGREES to pay all liens and assessments '

againsl the premises, including all taxes and special assessmenis payable until surrender ol possession as required by Section 427.2 ot the
Cade of lowa, and agrees to warrant good and sufficient title. Names and addresses of lienholders are: . —

_ __Eanlham Sav At [ anlham, T8 .

Buyer may include morlgagees, lienholders, encumbrancers and taxing authorities as payees on warrants as contract paymenf. In addition
to the Total Lump Sum, Buyer agrees topay $ 50,00 for the cost of adding title documents required
by this transaction to Seller's abstract of title. i requested 1o do so, SELLER WILL furnish and deliver to lowa Department of Transportation.
OQffice of Right of Way. Ames, lowa 50010 an absiract of title continued to date showing merchantable title to the premises in Seller. Buyer
agrees o pay the cost ot abstract continuation and to return the abstract to Seller, SELLER AGREES to obtain courtapproval of this cantract,
it requested by the Buyer, if title to the premises becomes an assel of any estate, trust, consarvatorship or guardianship. Buyer agrees o pay
court approval costs and all other costs necessary to transler the premises to the Buyer, but not attorney fees Claims for such transter costs
shall be paid in amounts supported by paid receipts or signed bills. '

Buyer agrees that any drain tile which are tocated within the premises and are damaged by highway construction shall be repaired at no
expense to Seller. Where Buyer specifically agrees to construct and maintain fence, the fence shall be constructed and maintained for
vehicle access contro! purposes only at no expense to the Seller. Buyer shatl have the right of entry upon Seller's remaining property along
the right of way line, if necessary, for the purpose of connecting said drain tite and constructing and malntaining said fence. Seller may
pasture against said fence at his own risk. Buyer will not be lable for fancing private property or maintaining the same to restrain livestock.

If1he Seller holds title 1o the premises in joint tenancy with fyll rights of survivorship and not as tanantsin common at the time of this contract,
Buyer will pay any remaining proceeds to the survivor of that joint tenancy and will accept title solely from that survivor, provided the joint
tenancy has not been destroyed by operation of law or acts of the Seller.

These premises are being acquired for public purposes and this transfer is exempt from the requirements for the fiting of a Declaration of
Value by Seclion 428A.1 of the Code of lowa.

Buyer hereby gives notice of Seller's five-year right to renegotiate construction or maintenance damages not apparent at the time of the
signing of this conlract as required by Section 472.52 of the Code of lowa.

This written contract conslitutes the entire agreement between Buyer and Seller and there is no agreement to do or not to do any act or deed
except as specitically provided for herein.

Form 634032 9 lowa Department of Transportation
CORPORATE ACKNOWLEDGMENT

STATE OF Lewn .counTvor__ /1A drson , ss:

On this _9#4_ day of Ju / Y AD.,19_ 72 before me, the undersigned,

a Notary Public in and for the State of T ZToup , personally
appeared ‘Eéﬂdf_ﬁ._ézaﬂm# and Zexegca M, [eprson .

to me personally known, who, being by me duly sworn, did say that they arethe . FRecidear?~

and se Cﬂ‘fm y , respectively, of said
Pearsos " Y-2 Caplfe Co,

'that {no seal haslbeen procured by) (the. f) said corporation, and that said

instrument was signed on behalf of said corporation by authority of its Board of Directors; and the said

d and € X Soa/ , as such officers,

acknowledged the executlon of said instrument to be the voluntary act and deed of said corporatlon by it

and by them voluntarily executed.

e
T
o A

<

(SEAL) 7435 |CLYDE C. BARNY.

i?

BUYER'S ACKNOWLEOGMENT
STATE OF 10WA: ss Onthis _¥'d  dayof

Notary Public in and for the State of _ £ ¢&/A

August

Nou;y Pyblic 1n and for the Stale of lowa

-

-~

.19

92 betore me, the undersigned,

personally appeared Robert L. North

Buyer and who did say that said instrument was signed on behalf of the Buyer by its authority duty recorded inits minutes, and the said Right ofWay
Director acknowledged the execution of said instrument, which signature appears hereon to be the votuntary act and deed of the Buyer and by it

voluntarily executed.

BUYER'S APPROVAL

% Cﬂ% T-ro-72
/% AUG 03 1992
Mﬁhw (Date)

ROGERT L. NORTH

Notary Public

. known to me to be a Right of Way Director of the

lor tha State of lows

VICTOR A JOHNSON
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[WP5 A:PEARSON] PAGE 3

SUPPLEMENTAL AGREEMENTS

Parcel No. 12 | Madison County
Project No, FN-92-4(15)--21-61 Road No. IA 92

SELLER: Pearson Y-2 Cattle Co.

13.

14,

15.

16.

Buyer agrees to construct Type "C" entrances at Sta. 47+18, Sta. 49+10,
Sta. 51+58, and Sta. 64+47, all North side.

Buyer is granted Temporary Easements for the purpose of constructing entrances
as follows: ’

From Sta. 46+90 to Sta. 47+50, a strip 100 feet wide, North side;
From Sta. 48+80 to Sta. 49+40, a strip 100 feet wide, North side;
From Sta. 51400 to Sta. 51+70, a strip 160 feet wide, North side;
From Sta. 64+00 to Sta. 65+00, a strip 145 feet wide, North side;

as measured from centerline of proposed highway as shown on project plans.
Said Temporary Easement shall terminate upon completion of this highway
project.

and assocfiated piping,/ pumps/ and wiving.

It is understood and agreed that the lump sum amount on page one
includes payment in full for the replacement of the wells located
56+ feet North of Sta. 80+64 and Sta., 82+36 and all associated
piping, pumps and electrical apparatus,

Seller states and warrants that there is no well, solid waste disposal site,

hazardous substances, nor underground storage tanks on the premises described
and sought herein, except as noted in Paragraph 15 above.

ABBREVIATIONS: + means plus or minus
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