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nISAGREEDbmem Ray L. Lanum a/k/a Ray Lee Lanum an&}ﬁﬁéﬁ-

Lanum, husband and wife

_("Sellers”), and Thomas vonRentzell and Angela:-R.:.
vonRentzell, husband and wife c "';;5}"
("Buyers™)
Seliers agree 1o sell and Buyers agree lo buy real estatle in Madison

County, lowa, described as:

Lot Thirteen {(13) and the South 33 feet of Lot Twelve (12) in
Block Two (2) of Johnson's Addition to the Town of Earlham,
Madiscn County, Iowa

with any easements and appurtenant servient estates. but subject lo the following: a. any zoning and other ordinances. b.
any covenants of record; c. any easements of record for gub]ic utijities, roads and hi hweﬁ; %d d‘,(%onside : liens; mineral
rights; olher easements; interests ol others.) now existing mortgade th Midlan

inancial Mortgage
{the “Real Estate™), upon the following terms:

Forty Four Thousand Four Hundred

1. PRICE. The tptal purchase price for the Real Estate is
Four & 2?f100ths ----------------------------------- Dollars($ _44,404.27
olwhich __Five Thousand —-—-======—==——c-——————o=-=-=--"7 Dotiars($ __5,000.00 )

has been paid. Buyers shall pay the balanceXosatetx _Midland Financial Mortgages  _  Xxas

directed by Sellers, as follows: ($39,404.27 as folloas:) $349.27 including interest on the 1st day

of September, 1992, and $349.27 including interest on the 1st day of each and every month

thereafter until the entire remaining balance is paid in full.
t payment the Buyers shall pay 1/12th of estimated annual real estate taxes and
pnnmnstnbﬁdkndEmEnjaIMxt;ga;hmenmw,amnnﬂythxeesznwamutsana&QJJ(uweﬂ ad
11.25 (insurance) meking the total arrent mnthly $442.69; Buyers ghall send payments with coupons directly,
2 INTEREST. Buyers spail pay interest from eptember 1, 1992 on the unpaid balance, attp .
_ﬂ_(e_)_ percent per annum, payable monthl Midlard

énd interes
insrace

o~

o

the rate of

1A addition to the principal

Buyers shall also pay interest at the rate of ten (10} percant per annum on all delinquent amounts and any su :
treasonably advanced by Sellers to protect their ingz@iliratp@ntract. computed fromthe date of the delinquency or advance.

3. REAL ESTATE TAXES. m&xmu%yw_ummmmmmgaquiu__
pay September taxes and Buyers will be responsible for taxés

thereafter (Buyers assume any remaining escrow balance}
800K ATY XA KIHK IR PRYERI R Buyers shall pay all subsequent real estate taxes. AmaRaax sl

FOAKAENIEE Z008 A HIK e R oczk FEatateX stua i B et ST OO RICH 3K S S BEXe RO KBOK Dol SMIEKDUHERR R X RAUBER R

BREARE

4 SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate as of the date
of this contracHX :
All other special assessments shall be paid by Buyers.

5 POSSESSION. Sellers shall give Buyers possession of the Real Eslate on August 1 19 92
provided Buyers are not in default under this contract.

& INSURANCE. Seliers shall mainlain existing insurance upon the Real Estate until the date of possession. Buyers shall -

accep! insurance proceeds instead of Sellers replacing or repainng damaged improvements. After possession and until full
payment of the purchase price, Buyers shall keep the improvements on the Real Estate insured aganst loss by tire, tornado.

and exiended coverage for a sum not iess than 80 percent of full insurable value payable to the Sellers and Buyers as their

interests may appear. Buyers shall provide Sellers with evidence of such insurance. Buyers to purchase
one years of insurance with binder to be sent to Midland Financial
Mortgages to replace Sellers insurance.
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7 ABSTRACT AND TITLE. Sellers, at their expense, shall (xQaetty obtain an abstract of title 1o the Real Estate continued through the
dale of this contract @ final pevrent . and deliver it lo Buyers lor examination. it shall show merchaniable tille in Sellers
in or conformity with this contract, lowa law and the Title Standards of the lowa State Bar Association The abstract shall become the property
of the Buyers when the purchase price is paid in full, howaver, Buyers reserva tha right to occasionally use the abstract prior to full payment

ol the purchase price. Sellers shall pay the cosls of any a ditional abstracting and title work due tg any act or omission of Sellers, inchgjin% B ‘
Y-

i:r)ansé?;s by or ntw_f;,deam of Sellers or their assignees. Abstrac ting at this time has been waive

o arties.

8. FIX‘R.IHES. All property that integrally belongs 1o or is part of the Real Estale. whether altached or detached, such as fight fixtures,
shades. rods, blinds, awnings, windows, storm doors, screens, plumbing fixtures, waler heaters, water softeners, automatic heating equipment,

v
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air conditioning equipment, wall to wall carpeting, buill-in ilems and electrical service cable. outside telavision towers and antenna. fenc::ini,n )

{ Real Estate and included in ihe sal

gates and
L)

Iandscapiag shall be consid e eXMIC (consider; rental items ) StOVe, W
- 5 CUTLA ie :

ered a pant o
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their conditi
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Sove

homestead property is in many cases protecte
and exempt from judicial sale; and that by signing this coptalilié e
voluntarily give up our right to this protection for ‘the E
respect to claim based upon this contract.

the 1st of each month and no later than the 14th of el
not in any way Jjeopardize the mortgage now held by Midy
Mortgage.

escrow at Lender, agreed upon by both parties.

O,
9 CARE OF PROPERTY. Buyers shall take good care of the property: shall keep the buildings and other improvemants now or later
placed on the Real Estate in good and reasonable repair and shall not injure, destroy or remove the proparty during the term ot this contract.
Buyers shall not make any material alteration to the Real Estate without the written consent of the Sellers.

10. DEED. Upon payment of purchase price. Sellers shall convey the Real Esiate to Buyers or their assignees, by
Warranty deed, free and clear of all liens, restrictions. and encumbrances axcep! as provided hergin. Any
general warranties of title shall extend only to tha date of this contract, wilh special warranties as to acts of Sellers continuing up to time of

delivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Buyers fail to imely perform this contract, Seflers may. at Sellers' option, farfeit Buyers' rights in
this contract ag provided in the lowa Code, and all payments made by Buyers shall be forfeited. If Buyers fail to timely parform this contract,
Seflers, at their option, may alect 1o declare the entire balance immediately due and payable atter such notice. il any. as may be required
by Chapter 854, The Code. Thereafter this contract may be foreclosed In equity and the court may appoint a recsiver to take immediate
possession of the property and of the revenues and incoma accruing therefrom and to rent or cultivate the same as the receiver may deem
best for the interest of all parties concemed, and such receiver shall be liable to account to Buyers only for the net profits, alter application
of rents, issues and profits from tha costs and expenses of the recelvarship and foreciosure and upen the contract obligation.

it is agreed that it this contract covers less than ten {10} acres of land, and in the event of the foreciosure of this contract and sale of the
proparty by sharil's sale in such foreclosure proceedings, the time of one year for redemption from said sale provided by the statutes of the
State of lowa shall be reduced to six (6) months provided the Seflers, in such action files an election to waive any deficiency judgment against
Buyers which may arise out of the foreclosure proceedings, all 1o be consistent with the provisions of Chapter 628 of tha lowa Code. If the
recemption period is so raduced, for the first three {3) months after sale such right of redemplion shall be exclusive to the Buyers, and the
tima periods in Sections 628.5, 628.15 and 628.16 of he lowa Code shall be reduced to tour (4) months.

It is further agread that the period of redemption after a foreclosura of this contract shail be reduced to sixty {60) days if all of the three
tollowing contingencies develop: (1} Tha real estate is less than ten (10) acres in size; (2) the Court finds affirmativaly that the said real estate
has been abandoned by the owners and those persons personalty liable under this contract at the time of such foreclosure; and {3} Sellers
in such action file an election to waive any deficiency judgment agalnst Buyers or their successor in tnterest in such action. If the redemption
period is so reduced. Buyers of thelr successors in intarast of the owner shall have the exclusive right to redeem lor the first (hirty (30} days
after such sale, and the time provided for redemption by creditors as provided in Sections 628.5, 628.15 and 628.16 of the lowa Code shall
be reduced to forty (40) days. Entry of appearance by pleading or docket eniry by of on behall of Buyers shall be prasumption that the
property is not abandoned. Any such redemption period shall be consistant with all of the provisions of Chapter 628 of tha lowa Code. This
paragraph shall not be construed to limit or otharwise affect any other rademption provisions contained in Chapter 628 of the lowa Code.

b. I Sellers fail to imely perform their obligations under this contract, Buyers shall have the right 1o terminate this contract and have all
payments made returnad to them.

¢. Buyers and Sellers are also entitled to ulilize any and all other remadias or actions at law or in equity available lo them.

d. In any action or proceeding refating to this contract the successiul party shall bae entilled to receive reasonable attomey's fees and costs
as permitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. I Sellars, immediately preceding this coniract, hold litle to the Real Estatle
in joint tenancy with full right of survivorship, and the joint tenancy is not later destroyed by operation of taw or by acts of Sellers, then the
proceeds of this sale. and any continuing of recaptured rights of Sellers in the Real Estate, shall belong to Sellars as joint tenants with full
right of survivorship and not as lenants in common; and Buyers, in the event of the death of either Saller, agree lo pay any balance of the
price due Sellers under this coniract to the surviving Sellar and to accept a deed from tha surviving Selter consistent with paragraph 10.

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a lileholder immediately preceding acceptanca of this offer, executes this
contract anly for the purpose of refinguishing all rights of dower. homestead and distributive shares or in compliance with Section 561.13 of

the lowa Code and agrees to execute the deed tor this purpose.
14. TIME 1S OF THE ESSENCE. Time is of the essence in this contract.

15. PERSONAL PROPERTY. I this contract includes the sale of any personal property. Buyers grant the Sellers a security interest in the
personal property and Buyers shall execute the necessary financing statements and deliver them to Sellers,

16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or plural number, and ag masculine, feminine
or neuter gender, according 1o the context.

17 ADDITIONAL PROVISIONS. HOMESTEAD WAIVER. We the Buyers, understand that

18. TIMELY PAYMENTS. Buyers shall make monthly

N,

19. ESCROW. Deed, abstract and original Contract
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STATE OF sdr e

Onthis __ 7% dayof
and fqf said State, perspnally appeared
y ) ry)

|
to me known 10 be the identical parsons named in and who execuled the foregoing ingtrument, and acknowlsdged 10 me that they execuled

the same as their voluntary act and c. . .
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. Notary Public in and for Said Stale
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d from thg.claims of creditors

618



