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. IOWA STATE BAR ASSOCIATION i FOR YHE LEGAL EFFECT OF THE USE
] _o,slql F_o_ru _l_le. 3‘.1. (Trosomuh Begistered. Stote ot loma. 19670 OF THIS FO!M. consuLY _‘rou. LAWYER

REAL ESTATE CONTRACT (SHORT FORM)

It Bg Anreed between Everétt L. Kenoyer and Sheri Kenoyer
Hns!Land and Wife

| ;f Madison County. lowa. Sellers, and, Neal G, Prati and Jill D. Prati
| Husband and Wife

ol , . iso
That Sellers hereby agree to sell and Buyers hereby agree to buy the real estate situated in Madison

North, R 26 West fQﬂ@ Slftt AFF°SF The ‘Soutieast Quarter of Section 12, Township
_ , Range ‘est of the 5th Principal Meridian, Madison N ,
ticularly described as follows: County, Iowa, more

[

of Polk County, lows. Buyers:
|

r

| A Ccn‘n.encing at the South Quarte¥ Corner of Secticn 12, TTTN, R28%W of the 5th P.M
f.lf!st?n ﬁ;CLfnt'X.,.,I_Qtfa; thence, along the Socuth line of the SE.1/4 of said Section 12‘ r-k::rth
o4 0(‘).; E-:vgwi‘! "‘12...00 feet to the point of beginning; thence continuing North 82:54'00"
st , 1_@03.,(?)'1ee‘6':-._\"'.};ar)ce Morth 00°13'09" VWest, 783.50 feet; thence Scuth 82°54'00" West
1'_3{.‘@ fecly thence Foukh 00°13°09" Eest, 783.50 feat to the point of beginning. Said
parce u-f lmbﬁs'@lmﬁjooo Acres including. 0,272 Ac:_"__es. 'of Oczu_nty Road Right of May .

! io@éth.er with al.l_-e\i.a_sqﬁ'uenfs and servient estates appurtenant thereto, upon the following terms:

| f?;jifq'rxi;-.r,tiﬁcuAs: PRICE for said property is the sum of __Thirty Nipe Thousand

| R . L Dollars ($ 39,000.00 !
' of which Seven Thousand

Dollars {$_Z. 000.00 ) has been paid herewith, receipt of which is hereby acknowledged by Seilers: and Buyers
K agree to pay the balance to Sellers at residence of Sellers, or as directed by Sellers, as follows:

Interest will accrue:on the remaining balance ‘of $32,000.00 at the
rate of 10% and will be paid with the $32,000.00 on or before
January 10,1993, but can not be paid off before January 1, 1993

CTITUELY
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| —SONPARED-

2. INTEREST. Buyers agree to pay interest from_Auguat 4¥,1992 ____ upon the unpaid balances, at
the rate of _10  per cent per annum. payable___January 10, 1992 xsuxielky.

Deaputy

] 3. TAXES. Sellers agree to pay Septembe 2 Tax i 11lm
pro-rate from January 1,1992 to August 4,71992 at closing

. and
any unpaid taxes theraon payable in prior years and any and all special assessments for improvements which have been
installed ot the date of this contract: and Buyers agree to pay, before they become delinquent. all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.”

4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before. August 4, 1992
Buyer hereby grants Seller an easement accross the North 00 'ft.

for Seller accesa to Farmland to the West. This Easement will

Terminate with transfer of Title from Everett Kernofer:and Estate

10 a Third Part
5. INSURANCE. Sellers agree to carry exisiin% insurance until date of possession and Buyers agree to accept the

insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final settlement, Buyers
agree to keep the impdqy ments upon said premises insured against loss by fire, tornado and extended coverage for a sum
not less than & - or the balance owing under this contract, whichever is less, with insurance payable to -
Sellers and Buyers o5 their interests may appear, and to deliver policies therefor to Sellers.

19

6. ABSTRACT. Sellers agres to forthwith deliver to Buyers for their examination abstract of title to said prem-
ises continued to the date of this contract showing merchantable title in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad-
ditional abstracting which may be required by acts, omissions, death or incompetency of Sellers, or either of them,
occurring before delivery of deed. '

7. FIXTURES. All light fixtures, electric service cable and apparatus, shades, rods, blinds, venetian blinds, awn-
ings, storm and screen doors and windows, attached linoleum. aHached carpeting, water heater, water softener, out-
i side TV tower and antenna, attached fencing and gates. pump jacks, trees, shrubs and flowers and any other sttached
fixtures are a part of the real estate and are included in this sale except

*Decide lor yourself if thal formula i fair if Buyers ore purchasing & Iob with nowly built iinprovements,

1 Copyright 1943 by The Jowa State Bar Assoclation n.2 REAL ESTATE CONTRACT (Shert Ferm)
!I Current January, 1981




8. CARE OF PROPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make any
material alterations thereof without the written consent of Sellers, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-
temporaneously execute and deliver to Buyers a warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to: '

(s) Liens and encumbrances suffered or permitted by Buyers, and taxes and assessments payable by Buyers.
(b) Applicable zoning regulations and easements of record for public utilities and established roads and high-

ways,
[} The required easement as provided for under Item 2- Posgession
of the previous page

10. FORFEITURE AND FORECLOSURE. If Buyers fail to perform this agreement in any respect, time being
made the essance of this agreement, then Sellers may forfeit this contract as provided by Chapter 656 of the lowa Code
and all payments made and improvements made on said premises shall be forfeited; or Sellers may declare the full
balance owing due and payable and proceed by suit at law or in equity to foreclose this contract, in which event
Buyers agree to pay costs and attorney fees and any other expense incurred by Sellers. It is agreed that the periods of
redemption after sale on fareclosure mey be, reduced under the conditions set forth in Sections:$28.26 and 428.27, Code

of lowa. Tl R H ) ,
. . . b s } e v : .. e . s
1. PERSONAL PROPERTY. It Inis contrect includes persansily then Byyer Qrants Seller & security anterest in such personalty. In the cise of Buyer's de‘ault,
Seller may, at his option, proceed in respect to wuch personally in accordance with the Unailorm Commercial Code o lows and treat such paniongity in the same,
manner ai real estate, all as permitted by Section 554 ¥501{4) Code ol lows.

12. JOINT TENANCY IN PROCEEDS AND 1% SECURITY RIGHT [N REAL ESTATR. i, and only if, the Sellers, immedistaly preceding this sale, hold the
title to the above described property in joint tenancy, this tale shell not constitute a destruclion of that |oint tenancy. In that case. #l) rights of tha Sellers in
this contract, in the proceeds thereol, end in any conlinuing or recaplured tights of Sellers in said real astate, shall ba snd continue in Sellers a3 joint tenanh
with full rights of survivorship and nof as tenaaty 1a common, Buyers. in the event o 1he desth of ane of such joinl tenants, sgres fo pay any balence of the
procesds of this contract to the wrviving Seller snd 1o accept dead executed solely by swch urvivor, but with dus regerd for last sentence of paragreph &
sbova.

13. “*SELLERS."* Spouse, if not a titleholder immaedistely precading this sale, shall ba preumed J‘o have executed this [agtrument only for the py of
ralinquithing all rights of dowsr, hamestesd and distributive share and/or in compliance with waction 561.13 Code of lowe: and'the ule of the'word 'Scllon" L]
the printed partion of 1his contract, without more, shall not rabut tuch presumption, nor in any way enlarge or exlend the pravious iatersst of such spouse ln sald
proparty. or in the sale procesds, nar bind wuch spouse except a1 eforesnid, to the terms and provitions of this contract. . L n

14, {Here add further terma or provisiom)
de Pt e

Words snd phra.se; harain shall ba construed as singular or plural and as mesculine. feminine or neuter gender according to the contest
nd, ;e

Dated this 3rdday of__August 1992

/a .. ra

SUBUIUE

Jill' D. Prati -~ BUYERS _ . Sherl Kenoyer“- LLERS

8 - ; np . a o 8. et Pt Lo

562 29th St.. West-Desa: Molnes .07 - Route: 1, Cumming,” Towa: 50061

Iowa 50265
R ST Buyers' Address Sellers’ Address
\\\'-““L".f";'.'n., I ‘ .

$T§- }%:W'?' "T'_'i‘.‘ﬁwa!l‘en COUNTY, ss: R B '
N 3 !i'_;." - “day of August A. D. 1992 before me, the undersigned. a Notary
“Puldidk Aad far said Caunty and State. personally appeared Neal G, Prati, Jill D, Prati,
i t3%E, Kenover and Sheri Kenoyer

g

E;Q;}*h;&lr‘:'fog%{idenficol persons named in and whs executed the foregoing instrument, and acknowledged

that fl;":,%‘_'u. .._!ﬁé some as their voluntary act and deed 2’
' " 7 5“1"'t‘ ‘)27:::f$;‘;:l—‘?;}éz_12~:l__—ﬂ-—

RAETTITTIE L
* Larry L. Hughes No*ory&ublic in and for #(id County and State.

1 -
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