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4 REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between Orval D.W. Evans and Jayne P. Evans, husband

and wife

(“Sellers™). and Glen D. Knowles and Lisa R. Lutter,

single persons as joint tenants with full rights of survivorship and not

as tenants in common .{"Buyers”)

Sellers agree to sell and Buyers agree to buy real estate in Madison
County, lowa, described as:

Lot Fourteen {14) of Evans Rural Estates
Sub-District, being a part of the Northeast
Quarter (1/4) of Section Twenty-five (25), in
Township Seventy-seven (77) North, Range
Twenty-six (26) West of the 5th P.M., Madison
County, Iowa.

with any easements and appurtenant servient estates. but subject to the lollowing: a. any zoning and other ordinances. b.
any covenants of record; ¢. any easements of record for public utilities, roads and highways: and d. (consider: liens; mineral
rights; other easemenis; interests of others.)

{(the "Real Estate™), upon the following terms:

1. PRICE. The total purchase price for the Real Estate is Thirty Thousand

Dollars{$ _30,000,00 )
of which Eight Thousand Five Hundred Doflars($ __8,500.00 )

has been paid. Buyers shall paythe balanceto Sellersat ____Wgst Des Moines,—Jlowa .oras
directed by Sellers, as follows:
The balance of Twenty-one Thousand Five Hundred Dollars will

be paid in monthly payments of at least One Thousand Five Hundred
Nollars due on the 20th day of each month with the remaining
balance <ue and payable on January 1, 1993,

2‘INTEHESB. B1u7 rs shall payinterestfrom _the date of this contragt on the unpaid balance. at

therateof __© | = percent per annum. [eycable ents shall first he applied tao
Buyers shall also payinterestattherateof __ 8 1/2 percent per annum on all definquent amounts and any sum

reasonably advanced by Sellers to protect theirinterestin this contract, computed fromthe date ofthe delinquency or advance.
3. REAL ESTATE TAXES. Sellers shall pay all real estate taxes prorated to
date of possession

and any unpaid real estate taxes payable in prior years. Buyers shall pay all subsequent real eslate taxes. Any proration of
real estale taxes on the Real Estate shall be based upon such taxes for the year currently payable unless the parties slate
otherwise.

4. SPECIAL ASSESSMENTS. Sellers shall pay all special agsessments which are a lien on the Real Estate as of the date
ovdosxmespex _ of the transfer of the deed .
All other special assessments shall be paid by Buyers.

5. POSSESSION. Sellers shall give Buyers possession of the Real Estate on June 26 1992
provided Buyers are not in detault under this contract.

6 INSURANCE. Sellers shall maintain existing insurance upon the Real Eslate until the date of possession. Buyers shall

accept insurance proceeds instead of Sellers replacing or repairing damaged improvements. After possession and until full

payment ol the purchase price, Buyers shall keep the improvements on the Real Estate insured against loss by lire, tornado,
and extended coverage for a sum not less than 80 percent of full insurable value payable to the Sellers and Buyers as their
interests may appear. Buyers shall provide Sellers with evidence ol such insurance.
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7. ABSTRACT Sellers, at re . ghall promptly cbtain an abstract of tille to the Real Estate continued through the
dale of this contract deliver it to Buyers tor examination. h shall show merchantabie litle in Setlers
In o¢ conforrity with this contract, lowa law and the Title Standards of the lowa State Bar Association. The abstract shall become the proparty
of the Buyers whan the purchase price is paid in full, howsver, Buyers resarve the right 10 occasionally use the abstract prior 10 full payment
of the purchase price. Sallers shall pay the cosis of any additional abstracting and title work due o any acl or omission of Sellers, including
kranslers by of the death of Sellers or their assigness.

8. AXTURES. Afl property that integrally belongs to or is part of the Real Estate, whether attached or detached, such as light fixtures.
shades, rods, blinds, awnings, windows, s10 doo(s, 8C78ans. plumbing lixtures, water heaters, water sofienars, autormatic heating equipment,
air conditioning equipment, wall to wall carpeting. buill-in itams and otecirical service cable, oulside television towers and anlenna, tencing,
gates and landscaping shall be considered a pan of Real Estate and included in the sale excep!: (consider: renlal items )

9 CARE OF PROPERTY. Buyers ghall take good care of tha property; shall keep the buildings and other improvements now o later
placed on the Real Estate in good and reasonabie repair and shall not injure, destroy of remove the property during the term of this contract,
Buyers shall nol make any material alteranon (o tho Real Estate withoul the wrillen consent of the Sellers.

10. , of purchase price, Seliers shall convey the Real Estate 1o Buyers or their assignees, by
ﬁ&ai%% oeed, free and clear of all liens, restriclions, and encumbrances except as provided herain. Any
general warranties of tie shall axtend only (o the dale of this contract, with special wafranties as to acls of Sellers continuing up 10 time of
delivery of the deed.

11. REMEDIES OF THE PARTIES. a. Hf Buyers fall to timely pertorm this contract, Sellers may, al Saflers’ option, torfeit Buyers’ rights in
{his contract es provided in the lowa Code, and all payments made by Buyers shall be forfelted. 1t Buyars tail o timety parform thig contract,
Sellers, ai their aption, may elecl to declare tho entira balance immediately due and payable after such notice, if any, as may be required
by Chapter 654, The Code. Thereatter this contract may be foreclosed in equity and the court may appoint a receiver to take immediate
possession of the property and of the revenues and Income accruing therefrom and to rent o cullivate the same as the recaiver may deem
best for the intarest of all parties concemad, and such receiver shall ba llable to account to Buyers only for tha net profits, after application

nrofits from the costs and expe 5 and loreclosure and upon the contract obligation.
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b. If Sellers fail to imely parform their obligations under this coniract, Buyers shall have the ngh! to terminate this contract and have all
payments made retumed 10 them.
c.&mmandswemmamwmdmtmllzewmuwmmmdmuwmallawochoqutyavanabtatothem.
d. In any action or proceeding relating to this contract the successful party shall be entitied to receive reasonable attomey's fees and costs

as permitied by law. ,

12. JOINT TENMANCY IN PROCEEDS AND IN REAL ESTATE. If Seflers, lmwnediataly preceding this contract, hold title to the Real Estate
in joint tenancy with full right of survivorship, and tha joint tenancy s not later dastroyed by operation of law of by acls of Sallers, then the
proceeds of this sale, and any continuing of recaptured rights of Sellers in the Real Estate. ghall betong to Sellers as joint tanants with full
right of survivorship and nol as tenants in common; and Buyers, in the evenl of the death of either Seller, agres lo pay any batance of the
price due Sellers under this contract 10 the surviving Saller and to accept a deed from the surviving Seller consistent with paragraph 10.

13. JOINDER BY SELLER'S S8POUSE. Seller's spouse, it not a tiveholder immediately preceding acceplance of this offer, executes this
contract only for the purpose of relinquishing all ights of dower, homeslead and distributive shares of in compliance with Section 561 13 of

the lowe Code and agrees 10 execute the deed for thls purpase.

16. CONSTRUCTION. Words and pheasas In this contract shall be construed as in tha singular of plural number, and as masculine, teminine
or nauter gender, according to the context.

17. ADDITIONAL PROVISIONS.
a. Any payment required under this real estate contract will not be
considered in default until the expiration of ten (10) days written
notice is personally delivered to Buyers by Sellers.

b. Any money from the hean crops goes to Sellers.

c. The balance due on the water, for 1992, is to be paid

by the Buyers. {Any balance occurring before January 1992 will
be paid by the Sellers. oo
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19 % 2 belore me. the undersigned. a Notary Public in
ZofterF Oroal §I L/ Cvans leppc B Evsss

ed 1o me that ihey executed

: «'é),j :i// - _,“."::_A::_'.:_\.'L"‘__'s 03 - O} - 7% . Notary Public in and for Said State.
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