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Gl REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED beiween __Ruby A. Smith, widow and single_

— (-Sellers). and___C011een Kennedy NG and
Ronald Lind NN, wife and husband, as Joint Tenants with Full Right of

Survivorship, __ .("Buye's))

Sellers agree to sell and Buyers agree 10 buy real estate in Madison
Counly. lowa. described as

The West Half of the Southeast Quarter (W:SE%) of Section 16, Township
75 North, Range 26 West of the 5th P.M.
EXCEPT the following described tract:

A tract of landdescribed as follows, to-wit: Commencing at the Southeast
corner of the Southwest Quarter of the Southeast Quarter of Section 16,
in Township 75 North, Range 26, West of the 5th P.M., Madison County,
Iowa, thence South 85°03' West 441.6 feet along the South line of said
Section 16, thence North 3°33' Hest 926.9 feet, thence South 77°55' East
507.5 feet, thence South 0°00' 780.8 feet along the East line of the
West Half of the Southeast Quarter of said Section 16 to the point of
beginning, containing 9.1390 acres including 1.2056 acres of county

road right-of-way,

with any easemenis and appurtenant servient estates. but subjeclt 1o the following a any zoning and other ordinances, b.
any covenanls of record: ¢. any easements of record for scubhc utiimes. roads and highways, and d {(consider: uens; mineral
nghts: other easemenis; interests of others )

(the "Real Estale”). upon the following terms

""""""""""""""""""""""""""""""""" Dollars($ .._70,000.00
of which _Q[le_ThQu.S_ﬁﬂd_.__"-:'""'.:-_-?-"'.%Eé-;ég;aéaaé-a%-gaié;: Dollars(s . _1,000.00_
hasb id. B hall th I toSellersa: _LNE Fexldence Or Jeller
dﬁ:ctiedngfSeu:rfr:ssfczlo&ag ff’Sf’S 0 on date of possession, March 1, 1993; $2,500 payab'ﬁaras
quarterly on June 1, 1993 and $2,500 on each September 1, December 1, March 1 and
June 1 thereafter until March 1, 1998 when the entire balance is payable in full;

together with interest payable quarterly commencing June 1, 1993 as herein provided.

2 INTEREST. Byyers shall pay interesttrom _ | March_1, 1993 %n the unpaidB lance, gt
the rate of _S'i.!._ré percent per annum. payable _quarterTy_commencing §/1/93_and payable each
_three months thereafter i ) ) -
Buyers shall also pay inle:es! al the rate of ‘_SJ.X_‘(_fl) percent per annum on all delinquent amounts and any sum
reasonably advanced by Sellers 1o protecttheir interest in this contract. computed from the date of the delinquency or advance.

3 REAL ESTATE TAXES. Sellers shall pay_8/12ths_of taxes for fiscal year 7/1/92-6/30/93
payab]e_in_fisca]_year_ZLlL93:323D/94 — }

and any unpaid real estale taxes payable in prior years. Buyers shall pay all subscquent real estate laxes. Any prorahon of
real eslale taxes on the Real Estale shall pe based wpon such taxes for the year currently payable unless ithe partes slate
oltherwise

4 SPECIAL ASSESSMENTS. Scllers shall pay all special assessments which are a hen on the Real Cstate as of the date
olimscontraci g ... oo . e .
All other special assessmenits shall be paid by Buyers

5 POSSESSION. Seilers shall give Buyers oossession o' the Real Estateor _____ March_ 1, _ . 1993
provided Buyers are not in default under itis contract

6 INSURANCE. Sellers shall maintain existng insurance upon the Real Fstate untif the date of possession Buyers shall
accep: nsurance proceeds mnstead of Sellers replacing or reparing damaged improvements. After possession and undi! full
payment ol the pu:chase price. Buyers shall keep the inmprovements on the Real Esiale insured agamnst loss by lire, 1omado.
and exiended coverage for a surn not 1ess than 80 percens of tull nsurable: value payahle 1o the Selle:s and Buyers as ther
inlergsis may appear Buyers srall provide Sellers wilh evicence 0! sLcrh insurance

DEED RECORD 131 ' ' 51

The 1va 51310 Bt AssgCiangn 143 REAL ESTATE CONTRACT (SHORT FORM,
[ TYP N B YT R T

True, Pread na Barrh 1602




DEED RECORD 131

7 ABSTRACT AND TITLE. Scliers, al their expense. shall prompily obiain an abstract of ltle 1o the Real Estale continued thigugh the
dateolthisconiract . and dehiver il to Buyers for examnaion It shall show me'chantable 1t'e in Sellers
m or conformity with this conlract lowa law and the Title Stancards of ine lowa Stale Ba- Associatbon Thie abstracs shall becorre the propetly
of the Buyers when e purchase pnce 18 paid in full. however, Buyers resoive the right to occasionally use the absiiact pnor to ull payment
of the purchase price. Sellers shall pay the cosls of any adc ional absiracting and tille work due to any acl or omission of Sellers. mcluding
transfers by of the death of Sellers or therr assignecs

8 FIXTURES. All properly thal integrally belongs 1o or is parn ol the Real Estale. whether attached or deiached. such as hght fixtures,
shades. rods, blinds awnings. windows. slorm doors, screens. plumbing findures. waler Featers waler sofleners aulomalc healirg equipir:ent.
ait conditioring equiprment, wall to wall carpeling. built-in iterns and eleclrical service cable. outside television lowers ano antenna. tencing,
gales and landscapnng shall ba considered a pan of Real Estale and included i 1he sale except (consider remal dems )

9. CARE OF PROPERTY. Buyers shall take good care of Ihe propery. shall keep the buildings and olher improvements now or later
placed on the Real Estate in good and reasonable repair and shall not injure. destroy Or remove the properly dunng the term of this contract.
Buyars shall nol make any maleral alterat:on to the Real Eslate without the written consent ot the Sellers

10 ?EED. on payment of purchase pnce, Sellers shall convey the Real Estate to Buyers or Iheir assignees. by

Warranly ____ deed. free and clear of all liens restrclions. and encumbrances excepl as provided herein Any

general warranties of tille shall extend only 10 the date of this contract. with special warraniies as to acts of Sellers continuing up to time of
delivety of \he deed

11. REMEDIES OF THE PARTIES, a. If Buyers fail to timely perform this contracl, Sellers may, al Sellers’ option, forfeil Buyers’ nights in
this contract as provided in the lowa Code, and all payments made by Buyers shall be forfeited. If Buyers fail (o timely perform this contract,
Sellers, at their option, may elect lo deciare the entirg balance immediately due and payable after such notice, if any, as may be required
by Chapter 654, The Code Thereaftar this contract may be foreclosed in equily and the court may appoint a receiver (o take immediale
possession of he properly and of the revenues and income accruing therefrom and to rent or cultivate the same as the receiver may deem
best for the interes! of all parties concerned, and such receiver shall be liable to account to Buyers only for the net profils, atter application
of rents, issues and profits from the costs and expenses of the receivership and foreclosure and upon the contract obligation

It is agreed that if this contract covers less than ten {10} acres of land. and in the event of Ihe foreclosure of this contract and sale of lhe
property by sheritf's sale in such foreclosure proceedings. the time of one year for redemption trom said sale provided by the statutes of the
State of lowa shall be reduced o six {6) months provided the Sellers, in such action files an election to waive any deficiency judgment against
Buyers which may arise out of the toreclosure proceedings. all lo be consistent with the provisions of Chapter 628 of the lowa Code. It the
redemplion period is so reduced. lor the first three (3) months alter sale such right of redemption shall be exclusive 1o the Buyers. and the
lime periods in Sections 628 5. 628.15 and 62816 of the lowa Code shall be reduced 10 four (4) months

It is further agreed that the period of redemption after a foreclosure of this contract shall be reduced to sixty (60) days it all of the three
following contingencies develop: (1) The real estate is less than ten (10) acres in size, (2) the Coun finds affirmatively that the said real estate
has been abandoned by the owners and those persons personally liable under this contract at the time of such foreclosure, and (3) Sellers
in such action file an election t0 waive any deficiency judgment against Buyers or their successor in interest in such action. It the redemption
period is so reduced, Buyers or their successors in inlerest or the owner shall have the exclusive nght 10 redeem for the first thirty (30) days
after such sale. and the time provided for redemption by creditors as provided in Sections 628 5, 628 15 and 628 1€ of the lowa Code shall
be reduced to forty (40) days Entry of appearance by pleading or docke! entry by or on behall of Buyers shall be presumption that the
property is not abandoned. Any such redemplion period shall be consistenl with all ol the provisions of Chapter 628 of the lowa Code. This
paragraph shall not be constiued fo limit or otherwise aftect any other redemption provisions conlained in Chapler 628 of the lowa Code.

b If Sellers fail to timely perform their obligalions under this contracl, Buyers shall have Ihe right 1o terrminate this contract and have alt
paymenis made returned to them.

¢. Buyers and Sellers are also enlitled 1o ulilize any and alt other remedies or actions al law or in equity available 10 them

d. In any aclion of proceeding relating to this contract the successiul party shall be entitled to receive reasonable attorney’s fees and costs
as permifted by law

12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, immediately preceding this contract. hold tille 1o the Real Estate
in joint tenancy with full right ot survivorship, and the joint lenancy is not later destroyed by operation of law or by acts of Sellers, then the
proceeds of this sale, and any continuing or recaptured rights of Sellers in the Real Estate. shall belong 10 Sellers as joint lenants with full
right of survivorship and nol as tenants in common; and Buyers. in tha event of lhe dealh of either Seller, agree lo pay any balance ol the
price due Sellers under this contract to the surviving Seller and 10 accept a deed from the surviving Seller consistent with paragraph 10

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, il not a tileholder immediately preceding acceptance of this offer. executes this
contract only for the purpose of relinquishing all rights of dower. homestead and distributive shares or in compliance with Section 561.13 of
the lowa Code and agrees lo execute the deed for this purpose

14. TIME IS OF THE ESSENCE. Time is of the essence in Ihis contract

15 PERSONAL PROPERTY. If this contract includes the sale of any personal property, Buyers grant ihe Sellers a security interest in the
personal property and Buyers shall execule the necessary financing statements and deliver them 1o Sellers

16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or plural number. and as masculine, leminine
or neuter gender, according 1o the contexl.

17. ADDITIONAL PROVISIONS.

Seller reserves the right to use or occupy the dwelling house and its surrounding
yard and access situated on said real estate until March 1, 1998.

Buyers have the right to make additional payments of principal at any time.

in the event of the death of the Grantor, this contract shall be payable in full
within 90 days thereafter.
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