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1HE IOWA STATE BAR ASSOCIATION . T - FOR THE t.EGAL EFFECT OF THE USE I
OFFICIAL FORM NO. 142 L . .. OFTHISFORM, CONSULT YOUR LAWYER .
R I0OWA REALTY CO.. INC. !
@ 3aui WESTOWN PARKWAY |

REAL ESTATE CONTRACT-INSTALETAENTES 0" 5 |

IT 1S AGREED this dayof _ January 1932 by and between |
Richard G. Stanley and Mary Ellen Stanley, husband and wife, |
of the Gounty _ O Stato of lowa. Sellers; ang James L. Thomas and Doris J. Herrick, |
husband and wife as joint tenants with full rights of survivorship and not as tenants in
cammon Polk ‘
of the County of State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of Madison !

State of lowa, to-wit: . .. 3
o . SIS HD._..!'..(.;.}.-_._

SEE EXHIBIT "A" Fee $15.00 poni 129 pagr 446

LY

92 JA -8 AMI0: 20

MICHCLLE UTZLIT.
RECORDLER
MADISOH COUHTY.I0WA

—LOMPARED _

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of litle as
may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

1. TOTALPURCHASEPRICE.  Thebuysr agrees 10 pay tor said property the tolsl ol $ 2'000'0 due and paysbie al
Courty, krwa. a3 folicws.

(8)DOWNPAYMENT of § 2'500'00 HECEMOFWHIC‘H‘ISHEHEBYAFKNOYJL!DOED:W .
) BALANCE OF puncHaseprice.  §.32.000.00 s torowss 200.00 (principal and interest) or more

at the option of the Buyer, payable on or before the first day of each and every month i
beginning February 1, 1992 until all of said principal sum and interest on every part :
thereof at the rate of 8 per cent per annum fram January 3', 1992 is fully paid; said
payments to be applied first in payment of all interest then accrued on the remainder

of ‘said principal sum. The unpaid balance of this contract shall be due and payable in
full on October 1, 1993, or sooner at the option of the Buyer. In the event this [
contract is assigned, or the premises sold or conveyed, the unpaid balance of this |
contract shall became immediately due and payable in full. '

2. POSSESSION, Buyers. concurranily with dus performance on their part snall be e ndithed bo Ion of 38 pror ontha 3Id day of
. Jamary . 92 - and Inexaahor 30 long &3 they Shatl partorm the obigabons of this contract. i Buysrs are taking subjact to the rghts of lessess
Wuronnunadtormmumofrommmanaudlloofmm.sommby‘yu'inmw'm
3. TAXES.  Seters shall pay t i

prior to such taxes becaming delinquent,

arnﬂuwumalduxuaumoonpayluohpmtyws.mwﬂmywmannSﬂmawumlmuufucmmw,mmmmwu
rcsomsnualocthepwmldu'dtum.mdﬂ'\espoﬁduunmm.Hm.nd"yelu.Mwwmmmwmdwmdmhmmummmwdm
m,mmumnmmwmmmummmmmmunmmm-mm
(M.hw.ﬂmlmmufwﬂm'mmnumumuﬂmwﬂn 1

4. SPECIAL ASSESSMENTS. Sefers shall pay the spocial Assessments egainst this property”  (Strike out exther (8} or (b} balow }

{b) Which are a Hen thereon as of January 3, 1992
{Duis} .
(c)mumdwmmwmmmnmwwwmw ity having jurisdiction as of date of possession. |l

&mrs.uoootummud.mmuwwmwmmmommm

5. MORTGAGE. Mynmqagcormmmduumlmmmo.wmﬂnsaidmmmumpﬁww”ummumw&wﬂ'mrmdnQu.lld I
Sarlnrsmitopay.Bwerarrmypaynnymwind.fam-'ldMfmamonmommmrmgmmM,MOHYOAGEavSELLERS.W.MWE\N.:.;: |
ora.ssigmmay.mdhombyrmvﬂhanmnoltn.m«mm-geﬂ'nllm.ﬂm«m-whmwmwmmuommuﬂmmcmhm-mﬂm“m
__}ﬁﬁ__%mﬁnMumaidm-mdmpummhu«nm The terest rate Andd smortization thereo! shall be no More ONefous than the ingialiment
require! s of this contract &mnwubyewwmwsud\lmwwwbexmammmlmﬁpﬂmuwﬁdwmmmumm
shall ba priof and paramount (o ary of Buyers han rights i sakd property. DEED FOR BUYERS SUBJECT TO MORTOAGE. H Buyars have recduced the balance of thrs coniract 1o 1he
mﬂdwexis&qmwummuidpm.mmynlmmﬂ.mwwwmmwmwmm.wwnWWmﬂ
mm-donﬂloniupmnum:uSeﬂers.ulwopﬂmwmmwmmm-mmﬁmmmamwmmaw ALLOCATED PAYMENTS.
Buyars.mnnmducqmrhgnﬁsprowwhwnmmMldothmuddnr\oldoro!\mmm.ahumanmmﬂuﬂm.mhm,lmm
n-oassuyrorMvmwMunmmmwmqumnwmmmw.SELLERSASTRUSYEES.M!meﬂmhdmnW
hmwmarmauuno!monnwummummwmwmNlmdmmwlenmumuuwuntdm«wmmukﬁumds*smwmmlnuldlw
m'le;u'ldu‘SoI‘Ionshlﬂh«oaﬂmmﬂmmrmmmwhﬂwmrWMWM.MMMdem“mwwmmuww
and irusise of Ihe Buyers for the use and benefit of the Buyersy '

5.INSURANCE.  Exceqt 83 may be otherwise mciuded m the last sontance of paregraph 1(b) above. Buyers &3 and from sad dete of p jon, shall £0 tty keep in force. insurance.
premlumsmniulobepfepnnbyawers(nﬂmmlboormnw)aoa'nslIoubyl’ho.iomadolndommm.mmmwu&ﬂmmlm'nwamal
bulu‘mqsmtwrmnu.nowanorh.fnnorphoodmulﬂmmdmMmMmmhwmmmm.hwﬂnwumemw
&mmwmmmmmmmmvmmwwwmmamimmmmmmwmmwmmmnmmm
such rautance poyable o Sellers and Buyers as Uit interasts may appear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the funher
thumnlduusummohm.|n1homolmmmm.hmmMMmmmanMWmmﬂmurmr
moIoss'rllhoprooudabomm;Hnct.mmmwmdwmwmm;unhmmmmwmummmomrmmoi
tha obligations herein.

7. CARE OF PROPERTY. Bmmllﬁoqoodwommm.ahaﬂkmmwldnwmomrknwmismuhaaaﬂmmoOdOnlMswummhgoodaw
romsonable repair and shall not infure, destroy Of 1emove Lhe same during Lhe lifg of this contreal. Buyors shall not make any materkl alteraton i 3ald premises withoul the written consent
of the Sellers. Buyers shall not use or permit said promises ko be uaad for any Megsl purpcte.

|
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8. LIENS. HNO machanics’ kon shall be wmposed upon of loreciosed sgawis! Lhe real eatate described harein

9. ADVANCEMENT BY GELLERS. i Buyers fall 10 pay such taxes, special A4ILTMNLS A3 [NgLr ance And #f1oct NECESIATY rORAITE, 83 ADOVE SOreed. Sollers may, but need nol. pey
mmu.:mudunsmmu.-mmwmmyrm.mumwmmummwmmmummmmm.ulmnoinctnn
of Selters. be adoed 10 the prncipdl aMaunt dus hersunder and 30 sacured. (For Buyers’ nghts to make advancements. 360 paraQraph 5 above } .

10. JOINT TENANCY [N PROCEEDS AND SECURTTY RIGHTS IN AEAL ESTATE. I and only f. the Selers immediately preceding this sale. hold the 1die I the abova described
mwmmmnq.mdmhp-nltmmmmlumbmmtrondwopmmdhworwmmmm-.mmmmm-mumnmmmma
lhiacomlacl.mwmmmwnmmsdﬁm;mwﬂrwmm.sm.llbemoorunuen....'lersuiurnlmruswnhmmdwmnﬁmmtummumm;
m&m_inmmdmmlmdwdm‘,oimlmv\ts.agrnolopay:u-rybalnnceonmprocoodsol|Iusoontr.clI0lMmw\qSﬂm(uSaluu)lndwwapldoodmtvhm
Iwi O them consisiant wilth paregraph 14 Deiow Lniess &nd except Tl DAISGHIEH 3 sricken rom this agresment.

11. SELLERS. w.cmwmmmm.mumanummwwmuwarwumunwuam.
w.wmmmmwolhmmm551.13000-clIon;lndumdhm%'mumwdmsmnuw.wmwm.wmm
mwm.mhwmmunmmwmﬂmwdmmumwum.ainihow-wm.mhﬂmmuwuwm.talmmm
and provisions of this contract.

12. TIME 1S OF THE ESSENCE.  Tima is of the essence In tius Agreemant. Fahure 1o promplly asser nghts of Sellers hacn shall NOL. however. be & warver of such rights or & warver
ol any existng or subsequen default

13. EXCEPTIONS TO WARRANTIES OF TITLE. The warmanbes of UBe in sy Deed mede pursuant 10 this contract (5e0 parsgraph 14) shal be without reservation or quasification
EXCEPT: () Zoning ondinances. (B} Such restrictive covenants as may be shown of recond: [c) Essements of record, il ary, (d} As kmuied by parsgraphs 1. 2.3 angd 4 of this contract; ()
S&nuﬂwwwmnwmwbduhw.q:ilﬂhuﬂopnmﬂo&mm:mSpouudmum.mdmﬂnhmnnmmdmmmmmwu:

[}
{Mineral neservations of record?)

h

Lions 7} {(Exsarnants not recorced ) (imarests ol other partes?) {Lessaen?)
14. DEED AND ABSTRACT, BILL OF SALE. Hduﬂwdwmwumnmﬂh&mlwmmlﬂ.dmoontr-ct.mﬂmwumm'umﬂmww

Mubommmi.dmms.n-‘uinmmoﬂmlo&nvln_—WmmDmmquMinsmwwmwmmwnimumm
conlract; and Sebors will &f thes hme doliver 10 Buysrs an absiract Showing merchaniable ttie, i conformily with this contract Such absiract shell bogen with (he government patend (uniess
Put SuBnI 10 the kowa Stale Bas ASSOCALON L0¢ SUNGArdS thore © & lesser requiroment 33 10 penod Of abstactng) k0 said premises and shall show tite hatato i Sefters as of the date of
thes contract, or &% ol such sarier date i and as dosignated in the next senience. DREEARGRCKIPRGHEHNIRKNH N L xhow R - ~

. Gellers shall als0 pay the Cost Of any abstractng Gue 10 any act of change in The parsonal
property 13 a part of thes agreamant, then dus pertormance by Buyers. Seters shall axecute

and Galrver & Ball of Sale CONSISIeN with he terms of this contract. Sellers Shall pay sl taxes ON &7y SuCh Personal (roperty payabie In 19, and all Laxos thereon pay abie pror therneio.
5. APPROVAL OF ABSTRACT, Buyscshave .. examinad the abstrec! of Lt 10 this property #nd such absuactis . accepled.

18. FORFEMURE It Buyers (8} fal 10 make the payments sionesaxt, or any pan thersol, 43 same become dus: or {0} 1ad (o pay (he Laxed Or $PECIAl B33EASMeNts Of Charges. Or any
nulmorwtlmodwonundprooony.o:amsudmnn|1.bymlungbowmomdwchnemsbwomdoinmom:u[c)wllokmmaprowwnwod;of(u)iuwhmlm
roes0nable repair a3 herein required, or (#) fail to perform any of the sgreements &3 harein Made o+ required. then seBars. in Asdon 10 any and all olher legal and squilable remecies which
thwmynavn_umdroption.maypromdwtoﬂmlmmmomumupfcmdwuwlcmplnrsss(:odooflowl) Upon complation of such forfanure Buyers shall have no nght
dmdmtmawmomuonrampud.orIwmmmm.bmwdrwwnam’ummmuﬂmwlborotamodunuuao!bywlounwwmmormuud
l.dptopeny.muwiwwswuwo’mmw;wwmmo‘w‘mo.|fw8uycn.otanyomerparsonorpuscmshalboinwsuss-onoluud
rnlauwo-mypmmouoi.suchmamnmwnmmw:mmhm.or!aihnnwoooomaybauu!odulmlmshouagm.mmnmmU\o
wxpwabon of a lease. and may scoCrdngly be Oustsd &nd removed &3 Such 83 provioed by lrw.

17. FORECLOSURE. H Buyers fai, in any one of More of the specified ways Lo comply with this contract, &3 in (e). (b). (€}, (d) or (8] ol rumbsered paragraph 16 above provided. Sellers
may upon therty (30) days wilflen noboe of intention (o accelerate e peymant of the enure balance. dunng which thirty days such defaull or defaulls are nol removed. deciare the enlire
bﬂnuMrmmmwndmanlMpoy‘bh:mwmumowondNSemmmmrmymonboimociosod-naquwmarmrmaybeappomtodblakochuguol
28id premuses and colect the rents and peofits ihereo! 1o be appled a3 may be drected by the Coun.

18 ATTORANEY'S FEES. In case of Any BCHON, OF 1 Aty POCEEdINgs 1 &y Court (0 COBECt any Sums paysbie or sacured heren, of 10 DroMC! the Ken or hiie haren of Sellers. o in
-nyou‘wlu.upurmﬂtdwu-mm.wm‘ummymuﬂactodhmew«l.mMwm.uummmmmr&.Bmmwulopsyrmuelmys‘lus

19. INTEREST ON DELINGUENT AMOUNTS. Erthet party will pay misres! gl the teghast legal CONYECT rale ADPRCEDIS (O & natwral person 10 the olher on all amounts heréin as and
after they become deunquénd. and/or on cash reasonably advanced by eiher party pursuant 10 the 1ems of Uus contract, 83 prolecinve disburiaments.

20. ASSIGNMENT. In case of the essignment of this Contract by inther Of the parbes. prompt nouce shall b given 10 hae other parues, who shall at the lime of such nohce be furnished
with & duplcate of such sasignment by such assignors Any such 8ssgnmant chafl not terminate the kabidity of 1he astigner 10 Parform. unless a SPCIiic release in wnling 13 grwen 8nd s:pned
by iha other party &0 this Contract

21. PERSONAL PROPERTY. ! this conrad! includes the sale of any personal proporty, than n the event of the forfmture or Horeciosure of thes conteact. such porsonalty shall be
considered indrvsible with the real estate sbove Cescribed. and any such larmination of Buyers’ Aghts »n said real estale shall concurmently oparate 83 the lorfedure or foreciosure hereol
agairs! &3 such personal propedty

2. CONSTRUCTION. Wortks and phvasss haten, InCRxing ecknowisdgements hereol. shal D consirued a3 in the singular or plural number. and a3 mascukine, femerene or NBuler
pender, accorcing K the conlext. See paragraph 11 ebove, tor construction of the word “Selters.”

23. BPECIAL PROVISIONS, . ! '

Doe o Mornic

// Elle Staney / Doris J. Wérrick BUYERS
/
/€Y N Sows Jo/- <7 AP Jw 24?5

1 4

D s mes L2z 52320 L. —Fz 5032/

L

Sellers' Address Buyers' Address
STATE OF IOWA. Polk COUNTY, 83
On ths day of January  .p 992 belore M. he undersignad, & Notary Pubic In and kor 6aid State. personally appeared

Richard G, Stanley and Mary Ellen STanley, husband and wife
James L, Thamas and Doris J, Herrick, husband and wife,

_ | '
bmmbh“Wmmﬂnmmowmwmmwfmm/vamnAmw-Vaxmwhmﬁﬁfﬂhﬁwii&lMM T
Jlaas Lo Yot~

Notary Pubtlic in and lor said Siate
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EXHIBIT "A"

ROOT OF TITLE ABSTRACT
No. 57010

TO

A parcel of land in the South Half () of the Southwest Quarter (1)
of the Southwest Fractional Quarter (i) of Section Twelve (12),
Township Seventy-seven (77) North, Range Twenty-six (26) West

of the 5th P.M., Madison County, Iowa, more particularly des-
cribed as follows: Commencing at the Southwest Corner of Section
Twelve (12), Township Seventy-seven (77) North, Range Twenty-six
(26) West of the S5th P.M., Madison County, Xowa; thence along the
West line of the Southwest Fractional Quarter (}) of said Section
Twelve (12), North 00°00°'00", 292.00 feet to the point of
beginning, thence North 83°04'54" East, 445.27 feet; thence

North 08°55'17" East, 72.98 feet; thence North 26°01'53" East,
48.88 feet; thence North 41°25'55" East, 87.17 feet; thence

North 83°04'54" East, 478.26 feet; thence South 00°00'00",

462.40 feet to the South line of said Southwest Fractional
Quarter (}); thence along said South line, North 83°04'54"

East, 280.62 feet; thence North 00°00'00", 661.40 feet; thence
South 83°04'54" wWest, 1,295.27 feet to the West line of said
Southwest Fractional Quarter (}); thence along said West line,
South 00°00'00", 369.40 feet to the point of beginning, said
parcel of land contains 10.673 Acres including 0.666 Acres of
County Road Right of way.



