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i REAL ESTATE CONTRACT (SHORT FORM)

IT 1S AGREED between ___P8ul N. Bobst snd Helen L. Bobst, husband snd wife,

75 T TR TP

|
|
po-g-2
¢ = LRI

 (“Sellers"), and__George D. Ramey and Matthew D. Ramey

A{"Buyers™) __.. . _
Sellers agree to sell and Buyers agree 0 buy real eslate in _ Madison -
_County, lowa, described as:
Lot Four (4) in the Southeast Section of the Original Town of St. Cherles, Oy
Madison County, lowa, N

with any easements and appur_tenahl servient estates. but subject to the loflowing: a. any zoning and other ordinances, b :
any covenants of record; ¢. any easements of record for public utlities. roads and highways; and d. (consider: liens: mineral .
rights; olher easements; interests of others.) —_ i

‘(the “Real Estate”}, upon the following terms:

- - e e mm = ww = =

Ly PRI%E. The total puchas & e for the Rea! Estateis_= -~ - = = = = = = o === - -
Sixty Thousand en nog ------------------- Dollars ($ Eﬂaﬂﬂo 0=_- -)
ofwhich 5ix Thousand Four Hundred ancd no oo- - - - - - - - "= - Dollars($ b, 00-"-"-
has been paid. Buyers shall pay the balancelo Sellersat 10230 SF 145th St., Smerfield, B 3891 . .oras
directed by Seliers, as follows: :

$800 on or before May.1, 1992; and . o
$800 on or before the first day of each month thereafter until April 1, 1997, when the
‘full unpaid balance of interest snd principal shall be due and paysble. All payments
shall be applied first to interest end then to principal. - .o

. I -

2. INTEREST. Buyers shai} payinterestirom ____April 1, 1992 _ on the unpaid balance, at
therateof ___R% _..percent per annum, payable _as pravided_ahove
Buyers shall also pay intarest at the rate of g4 percent pe_r annum on all delinquent amounts and any S|-1lf1-|

reasonably advanced by Sallers to protect their inlerestin this contract, computed lrom the dale of the delinquency or advance.

3. REAL ESTATE TAXES. Sellers shall pay_3/4_nf real property.ta xes payahle during the.twelve-
month fiscal year commencing July 1, 1992. .

and any unpaid real estale laxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration ol
real estale taxes on the Real Eslaie shall be based upon such taxes lor the year currently payable unless the parties statc
olherwise.

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessmenls which are a lien on the Real Eslate as ol the date
of this contract & .. o :
All other special assessments ‘shall be paid by Buyers. ) . .

5 POSSESSION. Sellers shall give Buyers possessionof the Feal Eslate on _ April 1 ,1992

provided Buyers are not in default under this contract. :
- 6. INSURANCE. Sellers shall maintain aexisting insurance upon the Real Estate until the date of possession. Buyers shall i

accept insurance proceeds Instead of Sellers replacing or repairing damaged improvements. Aflter possession and until (it '

payment of the purchase price, Buyers shail keep the improvements on the Real Estate insured against loss by fire, tornado.

and extended coverage for a sum not less than B0 percent of lull insurable value payable to the Sellers and Buye:s as their

interests may appear. Buyers shall provide Sellers wilh evidence ol such insurance.
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7 ABSTRACT AND TITLE. Sallers, al their expense. shall promptly obtain an absiracl of litle 1o the Real Estate continued thiough the
dale of this contract ) . and deliver il to Buyers for examination. It shall show merchaniable litle in Sellers
in or conlormity with this conlracl, lowa law and the Title Standards ol e lowa Slale Bar Association. The abslract shail become the property
of Lhe Buyers when tha purchase price is paid in full, howaver. Buyers reserve the nght lo occasionally use the absiract prioe 10 full payment
ol the purchase price. Selters shall pay the costs of any additional abstracting and lille work dus 10 any act or omission ol Sellers, including
ranslers by or the dealh of Sellers of their assignees.

8. FIXTURES. All property Ihat integrally belongs lo or is pait of 1he Real Estale. whelher attached or detached. such as light fixtures,
shades. 10ds, blinds, awnings. windows, storm doors. screens. plumbing lixtures. waler healers, waler solteners, aulomatic heating equipment.
air conditioning equipment, wall to wall carpeting, buill-in items and elecliical sevice cable, oulside lelavision lowers and antenna_ lencing.
gales and landscaping shall be considered a part of Real Estate and included in lhe sale excepl: (consider: rentalitems ) _____

9 CARE OF PROPERTY. Buyers shall take good care ol the properly. shall keep the buitdings and other impiovements now or 1alet
piaced on Ihe Real Eslale in good end reasonable repair and shall not injure. deslioy o1 remove ihe propesty during the term of this contracl
Buyers shall nol make any material alteration 10 the Real Estate wilhout the written conseni ol the Sellers

10. DEED. Upon payment of purchase price, Sellers shall convey Ihe Real Estate lo Buyers or lheir assignees. by
_warrapty deed. free and clear of all liens. resinctions. and encumbrances except 8s provided herein Any
geneial warranties of tille shall extend only lo the date of this conbracl, wilh special warranlies as lo acts of Sellers continuing up 1o time of
delivery of the deed.

11. REMEDIES OF THE PARTIES. a. Il Buyers lail 1o timely patlorm this conlracl, Sellars may. al Sellers’ option, forfeil Buyers' rights in
this contract as provided in the lowa Cods, and afl paymenis made by Buyers shall be forleited. If Buyers fait to limely parform this contract,
Sellers, at their option, may elact lo declare the enlire balance immadialely dua and payable after such notice, if any, as may be requiied
by Chapler 654, The Cods. Therealter thig contract may be loreclosed in equily ang the courl may appoini a receiver 10 1ake immediate
possession of tha property and of the revenues and incoma accruing therefrom and 10 tenl or cultivale the same as the receiver may deem
best for 1he intarest of all parties concernad, and such feceiver shall be liable to account to Buyers onty for the nel profils, after application
of rents. issues and pralits from the costs and expenses of the raceivership and loreclosure and upon the contracl obligation.

It is agreod that if this contracl covers less than ten (10) acres of land. and in the event of ihe foraciosure of this conlract and sale ol the
properly by sherili’s sale in such foraciosure proceedings, the time of one year for redemption from said sale provided by the statutes of the
State of lowa shall be reduced to six {§) months provided the Sellers, in such aclion files an eleclion \o waive any delictency judgment against
Buyers which may arise aut of the foraclosuse proceedings, all 1o be consislent with the provisions of Chapter 628 of the lowa Code Il Ihe
redemplion period is o reduced, for the first thraa (3) months afier sale such right ol redemplion shall be exclusive to the Buye:s, and lhe
time pariods in Sections 628.5, 628.15 and 628.16 of the lowa Code shall be reduced 10 tour (4) months.

It is further agreed thal the period of redemplion alter a loreclosure of this contract shall be reduced to slxty (60) days it all of the three
following conlingencies deveiop: (1) The real estate is lass than ten (10) acres in size; {2} the Coun linds affirmatively that 1he said real esiate
has been abandoned by the owners and those persons parsonally liable under this contract at the time of such loreclosurse; and (3} Sellers
in such action file an slection to walve any deliclency judgment againsl Buyers or their successor in interest in such action. If the redemplion
period is so reduced, Buyers or thair BuCcessors in Interest of the cwnar shall have the exclusive right to redeem for the first \hirty (30) days
after such sale. and the time provided for redemption by creditors as provided in Sections 628.5, 628.15 and 628.16 of the lowa Code shall
be reduced to forty (40} days. Entry of appearance by pleading or dockal entry by or on behall of Buyars ghall be presumplion that the
property is nol abandoned. Any such rademplion period shall be consistent with all of lhe provisions of Chaptar 628 cf the lowa Code. This
paragiaph shalil nol be construed 1o fimit o olherwise affecl any other redemplion piovisions contained in Chapler 628 of tha lowa Code.

b. If Sellers fail lo limely perform their obligations under this coniract. Buyers shall have Ihe right to lerminate this contract and have all
paymanls made returned 1o them.

c. Buyers and Sellers are also enlilled to utilize any and all olher remedies or actions al law or in equity available 10 them.

d. In any action o proceading relating to this contract the successiul party shall be entitied to receive reasonable atlorney’s tees and cosls
as permilled by law.

12. JOINT TENANCY IN PROCEEDB AND IN REAL ESTATE. Il Sellers. immediately preceding this contract, hold title to the Real Estale
in joint tenancy wilh uli right of survivorship, and the joint tenancy is not laler desltoyed by operation of law or by acts of Sellers, then the
proceeds of this sale, and any conlinuing or recaplured rights ol Sellers in the Real Estate. shall belong to Sallers as |oint tenants with full
right of survivorship and not as tenants in common, ang Buyers, in the event of the dealh ol eithar Seller, agree 1o pay any balance of the
price due Seilers under thig contract to the gurviving Seller and 1o accept a deed trom the surviving Sellar consistent with paragraph 10

13. JOINDER BY SELLER'S BPOUSE. Saller's spouse, il nol & litleholder immediately preceding acceptance of this ofler, execules lhis
coniract onty for the purpase of relinquishing all rights of dower. homestead and distributive shares of In compliance with Section 561 +3 of
the lowa Code and agrees 0 axacule the deed for this purpose.

14. TIME IS OF THE ESSENCE. Time is of lhe essence in lhis contract.

15. PERSONAL PROPERTY. I1 this contrac! Includes the sale of any personal property. Buyers grant the Saellers a sacurily interest in 1he
personal propery and Buyers shall execule the necessary financing statements and dehver them 10 Sellers.

16. CONSTRUCTION. Words and phrases in this conlract shall be construed as in the singular or plurgl number, and as masculine feminine
of neuter gender, according to the context.

17. ADDITIONAL PROVISIONS.

This property is sold "as is".
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"Helen . Bobst SELLERS
stateoF____Florida COUNTYOR _______Marion_ = ~-. s
Onthis _____ (77 dayol ~ 19.92__ _  beldis'me, the undersigned, a Notary Public i
and los said Slale. personally eppeared.___ Pa ohst_and_Helen L .2 t
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1o me known Io be the idenlical persons named in and who executed ihe lqieg‘d‘-ua n

.‘aﬁd-ahknowledged to me Ihat they execuled
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