I
I thereafter until and including July 15, 1995, and $200.00 on the 15th day of each and every
| month thereafter until the entire principal balance, plus accrued interest, is paid 1in full.||
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REAL ESTATE CONTRACT (SHORT FORM)

IT 1S AGREED between _ Donna Belle Miller, formerly known as Donna Belle Lane, a

single person,

. . ("Sellers™), and Dyle Dean Lane and Connie J. Lane, husband

and wife, as joint tenants with full rights of survivorship, and not as tenants

_in common ("Buyers™)
Sellers agree to sell and Buyers agree to buy real estate in Madison
County, lowa, described as:

Lots One (1), Two (2), and the North Half (}) of Lot Three (3} in Block One (1)
of Nicholson's Addition to the Town of Earlham, Madison County, lowa,

with any easements and appurtenant servienl estates. but subject 1o the following: a any zoning and other ordinances, b.
any covenants of record, c. any easements of record far public utlities, roads and highways; and d. {consider: liens; mineral
rights: other easements, interests of others.)

(the "Real Estate”), upon the lollowing terms:

1. PRICE. The total purchase price for the Real Estate is -—~Twenty-five Thousand and no/100thg———---

------------------------------------------------------------- ~Dollars($ _23,000,00 )
of which _——-Zero - Dollars ($ =0- )
has been paid. Buyers shall pay the balance to Sellers at Stuart, IA 50250 .oras

ditected by Sellers. as follows: $225.00 on April 15, 1992, and $225.00 on each and every month

|| Said monthly payments include both interest and prinecipal. Buyers may prepay any amounts L

|| due hereunder at any time without penalty.

2. INTEREST. Buyers shall pay interest from March 15, 1992 on the unpaid balance, at
the rate of 8 percent per annum, payabte __monthly.
Buyers shall also pay interest atthe rate of 8t percent per annum on all delinquent amounts and any sum

reasonably advanced by Sellers to protect their interestin this contract, computed fromthe date ofthe delinquency or advance.

3. REAL ESTATE TAXES. Sellers shall pay 6/12ths of the real estate taxes dye and payable at
the County Treasurer's Office in the figcal year commencing July 1, 1992,

and any unpaid real estate laxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of
real eslate taxes on the Real Estate shall be based upon such laxes for the year currently payable unless the parties state
otherwise. ’ I

4 SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate as of the date
of this contrac] & .
All other special assessments shall be paid by Buyers

5 POSSESSION. Sellers shall give Buyers possession of the Real Estateon execution of contractMKXXXAXXXXX.
provided Buyers are not in default under this contract.

6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date of possession Buyers shall
accepl insurance proceeds instead of Sellers replacing or repaiing damaged improvements. After possession and untl full
payment of the purchase price, Buyers shall keep the improvements on the Real Estate insured against loss by fire, tornado,
and extended coverage for a sum not less than 80 percent of full insurable value payable to the Sellers and Buyers as their
interests may appear. Buyers shall provide Sellers with evidence of such insurance.
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7 ABSTRACT AND TITLE. mmmmmw;nnwmmmuxmsmw
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The abstract shall become the property of the Buyers when ihe purchase pnce 1s paid in full PRI X RecK FOsR R AKX
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8 FIXTURES. Al properly that integratly belongs 10 Or 15 part of the Real Estate, whather attached or detached. such as
Lght tixtures, shades, rods. plinds. awnings. wingows. slorm doots. screcns. plumbing fixtures. water heaters, water softeners,
automatic healing equipment. air conditioning equipment, wall to wall carpeting. buitan tems and clectrical service cable.
outside television lowers and antenna. fencing. gates and landscaping shall be considered a pari o) Real Cstate and included
in the sale excepl (consider: rentaltems ) . — — — —— — — -— — —— — — — — /7

9 CARE OF PROPERTY. Buyers shall take good care of the properiy. shall keep the puildings and other improyements
now or later placed on the Real Estate in good and reasonable repair and shali nol injure. desiray G remove the properly
dunng the 1erm of this ¢ontract. Buyers shall not make any malenal aleration & the Real Csiate watnout he wnlten consent
of the Scllers.

10. DEED. Upon payment al purchasc prce. Sellers shall convey the Real Estale to Buyers or their assignees. By
_  _Warranty_ . dced free and clear ot all hens, reslnctions, and encumbrances except as provided
herein Any general warranues of title shall extend only 1o the dale of this contracl, wiln special warranties as lo acls of Sehars
continuing up 1o time of delvery of the deed

11. REMEDIES OF THE PARTIES.
a i Buyers taill to tmely perform this contract. Sellers may. at Seller's option. either (1) forfeit Buyers” nghts this contract
as provided i the lowa Code. and all payments made by Buyers shall be toifened or (1) vpon thiry days wihiico nclice by
Sellers 1o Buyers of Sellers’ intention 10 acceleralc the payment of the entire balance because of such falure (dunng which
thirty days such failure 1s not corrected) Sellers may declare the entire balance immiedhately due and payaole and thereafter
this contract may be foreclosed in equity. the Court may appont a recewver, and the penod ol redempuan after sale on
foreclosure may be reduced under the conditions of Section 628 26 or Sechion 628 27 of the lowa Code
b If Sellers fail to imely perfarm therr obhgalidns undter this contract, Buyers shail have the nghi to iermirate s contracl
and have all payments made returned to them.
¢ Buyers and Sellers are also entiled 1o ulihze any and all other rermecies or achons at law o in eq. iy avaulable lothem
d In any action or proceeding relaling to this contractthe successtul party shall be entilled 10 recenve reasonabie anormey s
fees and costs as permitied by law
12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers. immediately preceding tus contract. hold ile to
the Real Estate in joint tenancy with full night of survivorsmp. and the joint tenancy 1s not later destroyed by operahon of law
or by acts of Sellers. then the proceeds of this sale. and any contnuing of recaptured nghts ot Sellers in the Beal Estate. shall
belong to Sellers as joint tenants with full nght of survivorship and not as tenanis In commaont, andy Buyers, 1 ihe event ol the
death of enher Seller, agree o pay any balance of the price duc Sellers under this contract 10 the surviving Seller and 10
accept a doeo from Lhe surviving Seller consistent with paragraph 10

13 JOINDER BY SELLER'S SPOUSE. Seller's spousc 1l not a utleholder inmediately preceding acceptance ol his ofter.
execules this contract only for the purpose of relnquishing all nghts of dower. homesledd and disindulive snares of n
comphance with Section 561.13 ol the lowa Code and agrees to execule the decd tor this purpose

14 TIME IS OF THE ESSENCE. Time 1s of the essence in ihis contract

15 PERSONAL PROPERTY. Il lhis contract includes the sale of any personal property. Buyers grant the Scllers a secunty
interest in the personal property and Buyers shall execute the necessary financing statements and delver them 1o Selie's

16 CONSTRUCTION. Words and phrases in this contracl shall e consiraed as n the singular o plura! number. and as
masculine. ferminine or neuter gender. according 10 the Conext

17. ADDITIONAL PROVISIONS.
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