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y REAL ESTATE CONTRACT-INSTALLMENTS \

IT 1S AGREED this day of 19 . by and between
Robert M. Willcox, Jr.

of the County Polk State of lowa, Sellers: and Richard H. maxwell, Jr.
and Kalina M. Maxwell, husband and wife.

of the County of Madison State of lowa, Buyars: . |
That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the lj

premises; hereby agrea with the Sellers to Purchase the following describad real estate situated -in the County of

Madigon State of lowa, fowi Commencing: at ‘the NW .corner “NWj NE} ‘Section 35

nship 74 North,Rangé 26.West of the S5th P.M.:thence North 86947F 295.67 feet] to
poipt\)f,\pegﬁnn'ing:thencé"South 10010'E 309.15 feet;thence Sdéuth 62931' E 457'|.8
; thénce. NOY55 W 532.65 feet;thence South 86047'W 457.8 feet to theé -point.begin-

& E::‘ont.ain}%ng' 4.08 acres,. inéluding present established highway-see NOTE at s:ide

toqether with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as ||
man be below stated. and certain parsonal property if and as may be herein described or if and as ar/ itemized list is at-
tached hereto and marked “Exhibit A" all upen the terms and conditions following: '
!
1. YOYAL PURCHASE PRICE, The buyer agress to pay tor said proparty the totel of g__l_Q_._5_00 00

due and payable af

Courty, lowa, a3 iollows:
(o) DOWN PAYMENT of § 500.00_

RACLIPFY OF WHICH 13 MEREDY ACKNOWLEDGED: ond |
{b) iALAﬂCl OF PURCHASE PRICL, & 10 ] 000. co n follows l_3 3.75 1) INCLUDING. 0 mus.
IMTEREST ({or more of the ¢p*ion tof the Buysrs} (and more as may be increased by the provisions of the lest sentence of this paragraph)
on or belore the 1st day of 2 P.LEM er wb l a4 323.75 ) INCLUDING .
O rus ll% INTEREST (or more st the option of 1he Buysrs) [and more s may be incressed by the provisions of the last sentance ol this
paragraph) on eor bafore the _ﬁt__ day of sach and overy MONTH t,
theresfter. —— I
vatil all sums dug under this contract are paid in full, ) INCLUDING . O mMus interest on unpaid balances theree! af The rate lI

f 9% per snnum, payabls MONTHLY from

of - dete of poueuion wntil fully paid: aid l
payments fo be applied first to the interest thew unpsid end next upon the the balancy

of the princips). If indicated by “Yes” in the space following, or upos

subtequant requint by Sellers, Buyers shell on the 1eid dates for payment eoch MONTH,
paymaents, pay one.lwelith

in addition to the seid MONTHLY.

of the sanval taxer, ennusl special awsemments and onnysl inturance ‘o Sellens, ot & trest fund, in smaunic
reasonably calculated by Sallers, for the timely payment of such items by Saliers to the ertent of such fund

.

[Yes or not now) !
2. POSSESSION. Buyers, concurtently with due performance on their part thall be entitled to potsestion of seid premises on the day of |
1

1991

. and thersafter 1o long a1 they chall perlorm the obligations of this contract. H Buyers are laking subiect fo the rights
of lestees and are entitled to renfols therelrom on and after date of possession, so indicate by “ves'' in the space following

s TAXES. Sollen shall psy A1l taxes that were due prior to Septenber 30, 1391

and any unpaid texm thereon peyable in prior yasrs. Buyers shall pay any taxes not anumed by Sellers and afl subsequent tarss before same become delinquent,
Whoever may be responsible lor the payment of said t snd the spacial ansotsments, if any, each ysar shall furnish 10 the other parties evidence of pavmesr of
such itams not later than July IS of each yeer, m%umuh“wb_hmmmmmmwm

{Decide, far yoursell, if that formula is fair il Buyers sre purchasing o lot with nowly built improveaments.)
4. SPECIAL ASSESSMENTS. Sellers shall poy the ipecial smetuments against this property: {Strike out either (a) or (b) below.)
s} Which, if not psid in the yoar WL would become deli + and all enty paysble prior therelo,

1

1

|

|

I

|

|

1

srge heretolore auessed by any municipality Maving [urisdiction a3 of date ol potiession. ‘

{c} Including all sewage disposal ssiennmenti for overege

Buvers. except a1 sbove stated, shall pay ell subsequant specisl assessments and charges. before thay become delinquent.

5. MORTGAGE. Aoy morigage or encumbrance of o similer nature agairat tho said property thall be timely raid by Sellers 10 a3 not to prejudice the !uxeu'
equity horein. Should Sellers fail 1o pay, Buyers may pay any tuch sums in default end shall receive credit on this coatract for such tums 1o paid. MORTGAGE
BY SELLERS. Sellers. their succetsors in interest or assigns may, and hersby reiarve the right to st any time mortgage thair right, title or interest in
such promises or lo remaw or extend any exinting mortgage for any amount not excending 00 % of the then unpaid balance of the pur-
chase price herain provided, The interest rate and smorlization thereof shall be no more onsrous than the

installment requiremaents of this contract. Buyers hate |
exprestly consent to such a mortgage and agres to execute and deliver o/l nocessary papery to sid Sellers in securing such o mortgege which shall be prior an i
paramoyn! lo any of Buvers’ then rights in 1aid property. DEED FOR BUYERS SUU&Y TO MORTGAGE. M Buyers have reduced the belanco of thiz costract
ta the amount of any emhn1 morigage balance on said premites, they may at thair option, sisuma end agree to pay weid morigage according to it terms, and
subject to tuch mortgage thall receive a deed to taid premuss; or Sellers, ot their erlion. eny time before Byvers heve made such s morigage commilmant, may
reduce or pey ofl such morlgage. ALLOCATED PAYMENTS. Buysrt, in the event of acquiring this oroperty from an squily halder instaad of & hotder of the iee
title, or in the ovent of & morlgage agains! wsid premites, resarve tha right, if ressonsbly necemary for thair protection to divide or sllocate fhe payments to the
interested parties as their intoretts moy oppest. SELLERS AS TRUSTEES. Sellen agree that they will collect no money hereunder in excen of the amount of the
unpaid balance under the terms of this contrect lest {ho total amount of the gncumbrance on the interas! of Sellers or Thair asiigns in said real estate; and if

Sellers thall hersaiter collect or receiva any moneys hereunder beyond tuch smouat, they thail be considered and hald as collecting and receiving said money &t |
the agent and lrustee of the Buyers for {he ute and benefit of the Buyers.

L )

1

M

8. LIENS. No machanits' lien shall be impossd upon or {orecloted against the real estate described harein,

?. ADVANCEMENT BY SELLERS. ! Buyers fail to pay suwch tares, spacisl sstensments and inserance and effect nocasiary repairs, a3 above aqresd, Sallens
may, but need not, poy such tazes, spocial assssumants, insurence end make necestary repairs, and all sumi 30 advanced thall dve and paysble oa demand or

tuch wms 1o advanced may, ot the election of Sellers, be added to the principal amount dus hereunder and so secured. (For Buyen’ rights to make sdvancements,
see pargaraph $ sbove.)
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fw. atNT TENANCY IN PROCIEDS AND SECURITY RIGMTS [N REEAL RSTATE. |f and oaly If, the Sellen immedis precading this sale,

to the above described property in joinl tasancy, and such wi!i tensncy has not later besn destroysd by operation of law or ects of

not comtitule tuch deatrection and the procesds of this coatract, amd any continuing and/or recaptered rights of Sellers in 1ald real artate, shall be and costinwe
in Sellers a3 joint tenants with rizhil of survivorthip and aol as teasats [n common: end Buyers, in 1he event of the desth of ome of such joint tenants, agres to w
um{ balance of the procesds of this contract to the surviving Seller {or Sellers) sad to accepl deed solaly from him or them comittent with paragra 13 be
wnlets and excapt this paregraph is stricken from this agreement. .

_10%, ""SELLERY." ?ovu If mot titleholder Immedist preceding this zal I ba med to have sxscuted this instrument only for the purpose of
"".‘W“"m, oll rights of dower, ho.;cs"u; ud“dh':ﬂbuﬁ::lrhn nd;:r in c:t.n.ph::.la with 5:.'.'9. 541.13 Code of lows; and the use of the word “Sellens” in the
priated ion of this contract, without mors, shall not rabwt 1uch presumption, nat Tn sty wey eslerge or extend the previous intersst of twch tpouse (n said prop.
ﬂy.winiﬁoul-wuudn.wbhdudmmpiucw. mm«?uﬁmdﬂhw.

¥1. TIME IS OF THE ESSEMCE of this Agrsemest. Failurs fo prompily susrt rightt of Sellers herein shall sot, however, be o welver of tech rights or &
waiver of amy existing or wbiequent default.

12. EXCEPTIONS TO WARRANTIES OF The whims of title | sde st fo this contract (Sea peregraph 1) shall ba withoat
resarvation o queliicelion EXCEFT: (4} Zoning cedineatercs () Sech refriciive: versats 'ov mon e dhoon, of, oo 5"‘ Eaart e T 4
limited by peragraphs 1, 2, 3 and 4 of this contrect; (e) Sallers thall give Special Warrasty &2 fo the period sfter table titls pasies to Byers; (

if not a titleholder, nesd not foin in any warrantiss of the deed unless othareiss ttipulated;

13. DEED AND ABSTRACT, SIiLL OF If all 1aid surme of mosey sad Interast are paid (l_:‘Edqﬂng the lifa of this contrect, and all other sgreements
alm

for performance by Buyars have bean complied with, Sellars will axecute and deliver lo Burers s t Warranty Deed conveying ssid premites In foe
timple pursvent o and in conformily with this contract: and Sellers will at thic time deliver to Buysrs an sbitract thowing merchantabla title. in conformity with
this contract. Such abstract shall beqin with the qovernment patent (unless pursusnt to the fows State Bar Associstion title standards there is & lester requirsmant »s
to period of abstracting} 1o 1aid premises and shall show title therato in Sellers a1 of the date of thiv contract; ar as of such oarlier date if and s dnrqugtﬂ
the next sentence. _This contract ngodu tha previazs written offer ‘of Buyert to buy Ihe above described proparty which wet accepted by Sellers on the =—2" -
dey of Y 1)

Sellers shall alo pay the cost of any abstrecting due to ssy ect or chenge ia the parsonal effialn of Sallen retulting in o
change of title by operation of taw or otherwisa. O ; n Fhartrariues darmarom SO S s e et
i 0022022203800 AR 2OBRD GE
20D MED0ONIEL
4. APFROVAL OF ABSTRACT. Buyen heve. inad the absiract of title to this property end svch abitract iv accaphed.

15.1. FORFEITURN, If Buyers (o) fall to mate the payments aforessid, or any pert thareol, as same become due: or (b) fsil to pay the faxes or tpecis! sswen-

i menty or charges, or any por?.fhcrool_ levied upon seid property, or ums.d" sinst it, by any tarisg body before eny of tuch items becoms dalinquent: or

: {c) fail to kesp the property Imured; or (d) fail to k It In ressonable repsir s harsin vired: or (e} fsil to perform sry of the agresmenh a1 herein

made or required; then sellers, in addition to amy ond .:Ifoihor Isgal end equitable remedies which thay mey have, st their option, may proceed to forfeit and

: cancel this contract as pravided by lew (Chapter §55 Code of lowe). Upon completion of such forfeiture Beyers shall have no right of raclamation or compenss-

S tion for monrey paid, or improvements mede; byt such peyments and/or Improvements If any thall ba refsined and kept b‘ Sallers a3 compemation for the wvie

i of 1aid property, and/or 43 liquideted damages for breach of this contract: and upon completion of soch forfaltuce, If the Buvers, or any other perton or pertont

shall be in poieision of said resl eitate or eny part thersof, tuch parfy or parties in postestion shall st once pescelully remove thersfrom, or failing to do so
may be traated a1 tensnt holding over, unlawlully after the l'lpinﬁ:n of a lesse, and may accordingly be custed and removed as such as provided by law.

18.2. FORECLOSURL. [f Buyers fail, in any one or mors of the tpecified wayt to camply with 1his contract, as Tn (a). (b}, (¢}, {d) or {-f of mm\bc:.d
patagraph 15.1 lbon;o«idod. Sellers may vpon thirty E) ders writtan noHee of infention to accelerate the mant of the entire balance, durlng which thirty
days such default or defeults sre not reamoved, declare the entire balanca bereonder Immediatety dua sad payable: snd thereafter at the option of the Sallen
this contract may then be foreclored In equity snd & receiver may be appolnted to take charge of sald premises and collact the rents and profits thereof to

ba spplisd as may be directed by the

16. ATTORNEY'S FEES. In case of any ection, o In any procssdings fa any Court to collect amy tums payabls or secured herain, o to protect the lisa
or title herein of Sellen, or in any other case permitted b‘ low in vhi& sttorney’s fest may be collected from Buyens. of Impoted upon tham, or apon the sbove
described property, Buyers agres to poy reassasbls sMorsens’ fes.

17. INTEREST ON DELINQUENT AMOUNTS. Ether party will pey [atarest at the highest legsl contract rate apgliﬂblo to s natural person to the other on ail
.mo;nh Merein a3 and after they become delinquent, and/or on cath restonsbly advanced by sither party pursuant to the terms of this contract, a1 protactive disbhurse.
menty.

10, ASSIGNMENT. In cate of the assignment of this Contract by either of the parties, prompt notice shall be qiven to the other parties, who thall at the
Hma of such notice be furnished with a duplicate of wueh assignment by such astignors.  Any wch anigament shall not terminate tha liability of the swigner to
perform, unless a spacific relesss in writing 11 Qivan and signed by the other party to this &mm.

R

19. PERSONAL PROPERTY. If this contract includes the sale of amy personal property, then In the event of the forfaiture or forsclotura of thit contract, such
perionslty shall be considersd indivisible with the real mtate above described; end any such termination of Buyers' rights in soid real sstate shall concurrently
operste as the forfeiture or foreclosure hereof against all such pertonsl proparty,

5 20. CONSTRUCTION. Words and phrases herain, Including acknowledgmastt harsof, chall be construed a3 in the tinguler or plural number, and as masculing,
i femining or seuter gender, according to the contert. Ses paragerph 104, above, for conttruction of tha word '‘Sellers.”

‘ n. serciaL mrovisions. Buyers have the right to demolish all buildings and other improvements on
g the property upon possession and to mzke any and all improvaments u n th.e property as they
Brecuted duliests  desire. Buyers retain ownership rights in all such improvements upon
e forfeiture or foreclosure described” above.

i P~ g SELLERS f

| ek
eliva A % =
320 R.R.2 Box9 Trurg 50257 u o
- 7 - Sellers’ Address / - Buyers' Address 55,
E éwc:/ COUNTY, u: - . :“

; STATE OF IOWA, Vol A
:
.- On thi ay ofMi?‘— A D IY . balore me, the undersigned, a Notary Public in and for said County and State,

D;mnl y appesr ot 2 3 PN, J‘tg?'?z‘ '
U T ST A ohes

."‘ “"{ C": ° “r " R

s
’

& i'na:u to Be.the jdeatical perioas named in and who szecuted tha within and forgqgy
:: \bl. ary sct and dc\?'y . ﬂ
:d v % . f -/
_ - | fJowa S ¢ .
"I L é%'mw/ﬂ Appeud M i 7 e
b, S -+ 23 vV o LNV s 793
:; . O).‘;-.R.._“'._.;‘ . \\“\ ',,.- d ‘\ “\‘~
IA\_ o - " ‘e "."n"'.‘
: B B £ 2 & £ % i 23 4 e
- 328138 P 5§ S <
1 t ,§ £ < ":* g P % A
- 5 = 2 8 £y 0 G.-.
: c 2 < 2 § : Zw| |~
; o ¢ b 1':§ : Q 2z |»
! Vo - N b ;a -1
E - .g 'E | a ¢ » [
i 0 = e 8 2> = a g‘y Ln
; © "o 5 s $ ) : 3 I
9 %5 i JKERE HCE
woc =3 Tl S & 9
i "g g 3 ¢ | 3 ¥|ag
: & E 5 N = x| | A
o i 32 gq 3 § : Vi of
a & « 3 T & 5 5 & al o \'—

DEED RECORD 129 585



