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For the considerationof __No Consideration
Dollar(s) and other valuable consideration, Forest D. Spencer and Pauline M. Spencer,
_husband and wife

do hereby Convey to Forest D. Spencer and Pauline M. Spencer, husbaad and
_wife,

as Joint Tenants with Full Rights of Survivorship, and not as Tenants in Common, the following described real estate in
Madison County, lowa:

The North Half (4) of the Southeast Quarter (%) and the Southwest
Quarter (%) of the Southeast Quarter (%) of Section Eight (8), and
the West Half (%) of the Northeast Quarter (%) of Section Seventeen
(17), all in Township Seventy-four (74) North, Range Twenty-seven
(27) West of the 5th P.M., Madison County, Iowa

This conveyance 1is between husband and wife without actual
consideration in order to establish joint ownership of the above
described real estate and is exempt from transfer tax under Iowa
Code Section 428A.2(11).

Grantors do Hereby Covenant with grantees, and successors in interest, that grantors hotd the real estate by title in
fee simple; that they have good and lawtul authority to seil and convey the real estate; that the real estate is Free and Clear
of all Liens and Encumbrances except as may be above stated; and grantors Covenant to Warrant and Defend the real
estate against the lawful daims of all persons except as may be above stated. Each of the undersigned hereby
relinquishes all rights of dower, homestead and distributive share in and to the real estate.

Words and phrases herein, including acknowledgment hereof, shall be construed as in the singular or plural number,
and as masculine or feminine gender, according to the context.
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