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IT IS AGREED this __z;/day of 19 V f by and between ’ °

Francis C, and Jo AMn M, Stills

of the County MWarren State of lowa, Sellers; and
Mark A. and Donna s. Ott

ofthe Countyof ____Madison . State of lowa, Buyers;
That the Sellers, as in this contract provided, agree 10 sell fo the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Seflers 10 Purchase the following described real estate situated in the County of

State of lowa, to-wit:

South 60 feet of Lots 1 and 2 in Block 8 of HARTMAN AND YOUNGS
ADDITION to the Town of St. Charles, Madison County, Iowa.

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property it and as may be herein describad of if and as an itemized list is attached
hareto and marked “Exhibit A” all upon the terms and conditions following:

1. TOTALPURCHASE PRICE.  Tha buytr agrees (o pay b said property thetotslof § 36,000.00 Sut and payable al
7948 R 45 Hwy., New Virginia .__Warren County, lowa., &3 loTlows
{8 DOWNPAYMENT o $ _1.000,00 RECEWT OF WHICH 1S HEREBY ACKNOWLEDGED: snd

oeaLanceorpurcaserrce.  $28,500,00 estotowss 297,61 on Febhruary 1, 1992, including

principal and interest at the rate of 9.5% per annum from January 1, 1992, and a like

amount on the first day of each of the following months until the balance is paid in

full.
o
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2 POSSEBBION.  Buyars, Concurrentyy with s parformance on thelr part shal e eniied 1o possession of s premt ome gt e 0inGH L, {1 by ot
January 1992 . and thereaher 80 long &s thry shall pertomm tho cbisgabons: of this conlract It Buyers are Laking subect 10 the rights of lessses
mmomtommmmn-mam.mmww'hmmm --------------------------------
3.TAXES. Selensnaipey__8ll tax ue

1992, and one-half of taxes due in the fiscal year beginning July 1, 1992.
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4. SPECIAL ASSESESMENTS. Sﬂsuﬂmmwmummwm, (Strike out egher {8) or (D) Dok}
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(b)Y Which are » ben thareon 830! February 1, 1992
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5. MORTQAGE. Anrnwmumﬂhmdamwownunmmﬂummwmnunawmmuauyorl‘w.i‘ryhumSha.id
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shull be priof and paramount 10 ey of Buyers’ then nghty n sad property DEED FOR BUYERS SUBJECT TO MORTGAGE U Buysrs have reduced the balance of Ins conteact 10 (he
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y lor theis prot -“'warvidomanoulohp.mnubmmuewwmuwuﬂmmmmu SELLEAS AS TRUSTEES. Seters sgroe that they will colect no money
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and tustos of e Buyors lor the use and beneh of the Buyers

8. INBURANCE. Exuunmmmmmmdmunluluntmdpuagnon1tb)m.mnmhmmmladw.mmtmmhm.mm.
mmmmumwbnwwddbyBuycrl(mmmwawmwho.lunmmomrmm.mmmmwuwmayuwlmwamnl
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such insurance payabie to Seliers and Buyers a3 e nterets May appanr BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the turther
mrwuwpammmmmm”mm hnnevonlounysuchcmunymmmmmMmmqu\MWo{m&mmWamw
lMlos:ﬁmmmmn:dm.mmﬂrawwﬁmdmwwmm.mmmmmwm:mwﬂnmumylamepammor
the GbUQRLONS hereet.

7. CARE OF PROPERTY, Buysrs shall luka g0od Care of s propery. shal heep tha bukangs and ofhar ¥MEIGvomaents now of hergatier piacad on the said prarmises m good and
reasonabie (6D And shad N0l iy, dosiroy Of romove o 3amu! duting 1ha Lo of Uus contemct Buyera shall not make any materisl altterabon ; 83x] premesas without the writien consent
of the Salers &wauﬂmmammummmmmwwm
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8. LIENS. No mechanics’ ken shal be imposed upon of 10recicsed 8ganst the raal aslate described horem

9. AOVANCEMENT BY SELLERS. H Buyers lail 1o pay such taxes. special Assessments and insurance and effec! NECESSary repais. a3 above sgreed. Seflers may. bul need not. pay
such laxes. SPACIN S33ES5MONS. NSUBNCH and Make NOCESSAry fepsirs. and all Sums 50 advanced shall be due and paysbie on demand of Such sufMs 30 sdvanced may. at the elechion
of Sellers. be saded o the pancipal amount due hereunder and 30 secured. (For Buyens' nights ko make sdvancoments. See paregraph 5 above |

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE.  If and only . the Sellers immedkalely preceding ths saks, hold the (ke 10 1he above descrbed
Property in Join! tenancy. and such joind tenancy has not later been desiroyed by operation of taw O by acts of Ihe Seflers. thus sake shall not consiitute such destiuction and the proceeds of
This Goeirac!. snd sy contimuing andior recaptured nghts of Sellers in sald real estate. shall be 8rd conlinua In Solers s jount {enanls with rghls of SUNVDSND ANd NOT A3 TENANS N COMMEN.
and Buyets. in the event of the death of ona of such it tanants, agres to pay any balance of the proceeds of s contract (o The Surviving Sefler (or Seflers) and o acoept deed solety from
hum or them consistent with pasagraph 14 below uniess and excepd (his paragraph {8 stricken from Ihis sgreement

11, SELLERS. Spouse. o nol tlehoider immadisialy precedmg this sale. shall be presumed 10 have execulsd 1 insirument ondy 1o the purpose of reinguishing all nghts of dower.
homastand and distnibutave share and/or in compilance with section 581 13 Code of lowa. and the use of the ward “SeBars” in the printed porton of Lhis confract, wihoul more, $hafl not rebut
such Drasumplion, Nor IN any wiy enlarge o axtend the previous imeres! of such 3pouse N Said Property, o N he sale proceeds. nor bind such ApOUSe Bxcopt #3 EOresald, 10 the terms
and provigaons of s contzect.

12. TIME IS OF THE ESSENCE.  Time 1§ of the e3sonce In thvy Agraement, Failure 10 promptty essert nights of Sellers hersen shall not. however, be a watver of such rights or & withver
of anry existing or subsaquont defeull

13. EXCEPTIONS TO WARRANTIES OF TITLE. The warantias of ttle In any Dead mace pursuant Ko thig contract {See paragraph 14) shall be without reservabon o quakiication
EXCEPT. (a) Zonwng ordinancas. () Such restrictive covenants as may be shown of record: (¢) Exsements of recced, d any. (d)} As kmeted by paregraphs 1, 2. 3 and 4 of ey contract: (o)
Sefers shall Grve Special Warmanty 2310 the period sher aquitabls hte passed 10 Buyers: (f) Spouse if nol USHOKIEr. NEed NOL j0IN I BNy wKTANTES of tha deed LNFS otherwiss stoulated:

)]

(Mingral reservations of recond?)

{n} —— .
{Lions 7} {Easaments not recorded?) {Intarests of other parties 7) (Lessees?)

14, DEED AND ABSTRACT, BILL OF SALE. il all sakd sums of money end Interest are pad 10 Sellers during Lhe ke of M contract, gnd 8l other spreements (of parormance ty Buyers

hambeonoormi-unn.SolmwﬂumosnddchmloBuymnMWmewmquhfnwmwmnmmmm
contract; and Sellevs wil a1 this lime dellver 0 Buyers an abstract showing merchantable e, in contormaty wilh lhes contract Such abstract shall begin with 1he gavemmend patent (uniesa
pursuant io the lowa State Bar Asscclation Lie stndards there 3 8 lesser requitement 83 10 pecod of ab 9] Lo sakd p and shail show (e thereto in Seflers as of the date of
Tws contract; or &y ¢f Such earter date it and a3 designated in the Next sentence mmumwmmmmmmmrommmummmm“s

accepted by Sellers on the 20th day of July 1991 . Sellars shall also pay the cost of any abstracting dua 10 Any act of Changs in the parsonal
aftairs of Setlers resutting In a change of e by operstion of Liw or atherwise. Il ary personal propedy 3 8 pan of Tvs agreement, then UPON due performance by Buyers. Selers sha execute

andd deiver s Bl of Sale conaistent with the terrns of Lhis contract. Selers shadl pay all laxes on Any such parsonl proprty paysblen 19 snd afl taves thareon paysbie pricr tharelo.

15, APPAOVAL OF ABSTRACT.  Buyers have _ """ === "= 4,00un0d the abstract of title 1 this property and such ebsiyact iy == == ——————— 4

18. FORFEITURE. Il Buyers (8) fail 10 mgke the payments aforesaid, or any parl tharecd. &9 same become due; of (b] I8f 10 pary the taxes o spacial assessments or charges. or sy
part thereo!, levied upon said property, or It. by sy laxing body bedors any of such items bacome deinguent. of () 1a# 10 keep the property nsuted: or(d)lnul.okaepnn
reasonable repav a3 herenn requaned; m[n)lﬂmedeqmuMMMarww then seliers. In sddbion i0 arry ard &8 cthar egal and equiisbie (omedirs whech
they may have, at thew option. may procesd to forfe and cancel this contract as provided by lw {Chapter 58 Cooe of lowa) Upon compiation of sach forteihae Buyers shall have no right
of rectamanon or compensation for money paid. o IMOrovements made. bul Such PaYMEMs and/or wTrovemants Il arvry shall be retained and kept by Sefiers as compensation ior the use of
saud propey, and/or & liquidatad damages for bresch of this contrect; and upon complabon of such forfedure, H the Buysrs. o smy olher PAMEON OF DETSONS SKAS e N POIIEISON Of Saed
real estals or any part thereo!. such party Of partes in posasssion shall at once peacatully remcve thrafrom, or taling 10 dO 30 may be eated &3 tenants hokiing over, untawiully aftor the
oxpiraton of a lease. and may accorrngly ba CuSted &nd removed 83 such &S proveied by liw

17. FORECLOSURE, H Buyers fad_ in any one or more of the specilied ways 10 Comply wilh (his contract. &9 in {a). (D). (C). (d) of (@) Of numbered Paragraph 18 above provided. Sellers
may upon thirty (30} days written notice of intention 10 acosiarate the payment of the entine baisnce. dunng wiich thity days such defaull of delaulls ae no! removad, declase the entse
balance hersuncer immediatety due and payabie. end tharpalher al the option of the Selers this contract may Ihen be forecikrsed in equity and & ecsiver may be sppoinied o take charge of
said promises and colect the rents and profils therec! 10 be apphed a3 may be diected by the Court.

18. ATTORNEY'S FEES. In case of any acion. of n any proceedngs In smy Court ko collact any sums payable or secured herain, or to protec! the ken or ttie herein of Selers, or In
any other case permitted by lew in which stiomey s ees may be collected irom Buyers. or imposad upon them, or upon the sbove descnbed property. Buyers agres 10 pay reasonable attormneys lees.

19. INTEREST ON DEUNQUENT AMOUNTS. Either party will pay mierast at the highasi lega contract rate apphcabie 10 & natural parson 10 the other on all &Mounts herein a3 and
after they become delingquent, and/or on Cash reasonably sdvanced by either party pursuant 10 the ms of this contract, &3 protective disbursements

20. ASSIGNMENT,  In case of the assignmaent of this Contract by either of the parties. prompt notice shall be grven to the other parties, who ghall at the bme of such notice be turmshed
with & duplcate of such assignment by such assignors. Any such assignment shall not tenmanate the kablity of the &3signor ¥ perform. unless 8 Specific reloass in wiiling ic given ano signed
by the other party to this Contract.

21. PERSONAL PROPERTY. I 1hs contract ncludes the sale ol any persondl property, then in the evant of the forfeiture of lofeciosurs of this contract. such personaity chall be
considered Indoisshie wilh the real estale above descnbed. and any such lemanaton of Buyers’ nghts In said roal esiale shall concumently oparale a3 Ihe fortedure or foreciosore het pol
against afl such personal property

[ § -
22. CONSTRUCTION. Words and phrases haram, nciuding acknowledgaments herec!, shall be construed &3 n the singular or phral number. and 83 Mmasculine. I'am‘a.lm m_nomd
gender. according 10 Lhe context. See paregraph 11 sbove. bor construction of Lhe word "Sellers ©

22. SPECIAL PROVISIONS.

This contract may be prepaid at any time by Buyers without penalty.
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¢ Ann M. Stills SELLER3 Donna S. Ott BUYERS
STATE OF IOWA, ét/é"/l/‘—"“— COUNTY. &
omm_,g___mof_é?é'ﬂ'-ﬂﬂ A0 19_F 2 bokors me, e unceraigned, s Notary Pubkc in %mo.mmrw
Francis C. Still¥, Jo Afin M. Stills, Mark A. Ott tlh.
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