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IT IS AGREED this __20th dayof January 19_92 pyandbetween_Earl E. Young and

Vera G. Young, husband and wife

of the County __Madison State of lowa, Sellers; and _Wilson Young and Ruth J. Young,

husband and wife, as joint tenants with full rights of survivorship and not as
tenants In common :

of the County of Madison State of lowa, Buyers;

That the Sellers, as in this contract provided, agree 1o sell 1o the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of _Madison |
State of lowa, to-wil:

mmmmmmmuo«moumu(&)mmuommoummofme&umoum(&)otswson
Seventeen (17), In Township Sevanty-six (76) North, Range Twenty-eight (28) West of the sth P.M., Madison County, lowa, The South
Fractional Half (%) of the Northwest Guarter (%); the East Three-tourths (3/4) of the Northaast Fractional Quarter (%) of the Southwest
Quarter (4); all that part of the Southwest Quarter () of tha Northeast Quarter (%) lying West of North River, and afl that part In the
Northwest Cornar of the Northwest Quarter (%) of the Southeast Quarter (%) West of sald rivex; afl in Section Eighteen (18}, In
Township Seventy-six (76) North, of Range Twenty-eight (28) West of the 5th PM.; The Southeast Quarter (%) of the Northeast
Guarter (%) and the Northeast Quarter (¥) ot the Southeast Quartar (%) of Section Thirteen (13), Township Seventy-six (76) North,
Range Twenty-nine (26) West of the 5th P.M., Madison County, lowa, except for a tract legally described as: Al that part of the
Southaast Quarter (%) of tha Northeast Quarter (&) of Saction Thirteen (13), Township Seventy-six (78) Noth, Range Twenty-nine
{(29) West of the 5th P.M., lying North and Wast of the East and South bank of the river as sald river i3 now located.

together with any easements and servient estates appurtenant thereto, but with such reservations and exceplions of title as
may be below stated, and centain personal property if and as may be herein described of if and as an ilemized list is attached
hereto and marked “Exhibit A* all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE. Tha buyer agrens 10 Diry 1o $8xd property the tatal of § 1 38 1 000.00 duse and payable
712 North Second Avenue, Winterset _Madison County.lows. 3 kolows
1a)DOWNPAYMENT o § 5 3 520 '00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

b} BALANCE OF PURCHASE PRICE.  § 132,1‘80.00 as follows § 5,520.00, Or more, plUS interest

shall be due and payable on March 1, 1993; and, $5,520.00, or more,
plus interest shall be due and payable on or before the first (1lst)
day of each month thereafter until all balances due hereunder are
paid in full. All payments shall be first credited towards the
interest accrued to the date of payment and the balance towards the
reduction in principal. The Buyer shall pay Seller interest upon
the unpaid principal balances from March 1, 1992 at the rate of six
percent (6%) per annum payable at least annually as above provided.

2. POSSESSION.  Buyers, concuarénitly with dus Saronmancs on e pan shall e entitied 10 pO3SE130N of 32 premisss on the first (lst) day of
Mareh 1992 . andthereaner 50 ong a3 thay shall perorm the c0bganons of Uus contract. H Buyers are 1akng subyect 1o the rights of lessecs
and 810 eNLB6d 10 rentals tharetrom on and After 4810 OF POSSETMON, 8 iNAKCATE by “yes” i [he spaca lolowng not applicable.

L TAXES. Selasnaipsy_2/3rds of the property taxes payable upon_the premises
during the fiscal year commencing on July 1, 1992,
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and Any unpaxd taxes thefeon payabia In prior years. Buyars shall pay any laxes not assumed by Sallars and all subsequent laxes before same Decomé doknqueat YWhoover mity be
1esponsitle lor the payment of said laxes. and the spocal assessmants. d any. gach year. shall furrush [0 The Other panios evidence of payment of such ems rot later Than July 15 of each
yoor mp-muonofmushdlhblnduponunuxulorthoywcumnﬂyp:nbbumusth.pwulmmmu.

(Dacxde. tor yoursst!, U that formuia s fav il Buryers are purchasng 3 100 with newly budl IMEACvements )

4. SPECIAL ASSESSMENTS. Sobers snall pay the special Qunst ihes property  (Stnike Out sither (8) Of (b) beiow )
(0 PODUNOIAL I WAFAL YTK 2L X X WAL MiMedl MMAKAKIE Jh SO MM PEAL 0% b
{b) Wnch are 8 ban thereon as at Mareh 1, 1992

(Date)
() nchudng &l SawhQe sD orts boc 208 chasgs h k d by any mueapalty Raving prsdicion as of date of possession.
m.emumw.wmuwwnmmmm:.“l«ammmhnumt

8. MOATGAGE. Any mONGage Or oncumbrance of 8 similar nalue egainst he saxi property shall be umely D by Sellery 30 83 not 10 prejutice he Buysis’ equity heren Shoutd
Sebara fad 10 pay. Buyers may pay any such sums i defautt and shal recaive credit on thiy contract 1oe such sums 30 pad MORTGAGE BY SELLERS Sellars. iheir suCCes50rs in intérast
a&ma\saﬁ heraby reserve Lhe nght ko 81 any hme morigaga thew nghl. Llke of MIerest n such PeMeses Of 10 renew of oxlend any @xistng Morgage for Bny EMOUM NGt axcasding
VUV O VU Y % of he then unpad balance of the purchase pnce heren prowced The irderes! rale and amorkzabon thareo! shal be nO MOre ONerouLs than the INstaliman
rocuiements of Lhes contract. Buyeors heretry exprossly consend 10 such & MONgage and agree 10 8xecuts and Geirver all nocessary papers (o axi Seliers in socunng such 8 MOMQARE whech
shall be prior and PArAMOUNt 10 any of Buyers' Men nghts in saxi property. DEED FOR BUYERS SUBJECT TO MORTGAGE U Buyers have reduced the balance of s contract 10 the
amount ol afty 8xising Marigage balanca on saxd premesas. ey may sl thex OpOGH. 835UM and agiee (0 ppy 38kt MOMQage Bocording 1o i1S terms, and subyect W such morigape shall
1808hvo B Jead 10 $8i] DrOMises. O Seliers. @l Inex OPUON. any Mo bafors Buysrs hove made such a MOrgage COMMIMANT. may reduca Of Pay off such mongage ALLOCATED PAYMENTS
Buyets. in tha gvent of sccquanng thas proparty irom an squity hoidor instaad of 8 holder of tha fea tlle. or 1n the svenl of » MOrigage agaInst s&xd Promises. reserve 1he nght. If rensonably
necassary lor theit prolection 10 drvicke Of aliocata the payments Lo the inlorestod partkes 83 thelr ntarests may 8pP8ar SELLERS AS TRUSTEES Selers agree ihat they will colect nO money
hetauncer in axcess of 1he amount of 1he unpaxd balance under Ihe lerms of ks coniract 1655 the total amount of the oncumbrance on the nierest of Sellers ot Lneir assmgns o Sad real
ssiale; and @ Selers shall hereafter colect OF NECEn® ANy MONSyYs hersunder Doyond such amount. they shall be consaered and held a3y collecting end recening Sai3 MONay a9 ha agent
and trusioe of the Buyers K the use and benelil of the Buyws.

8. INSURAKCE. ExCept a3 may be 0IHerwise ncluced in (he last sentence of parsgraph 1(b) above. Buyers as and from smd date of possesson, shak consianily keep i force. Insurance,
prexriums 1heroion 10 b prepaid by Buyers (without nolce or demand) agamst k23 by fre. ormado snd other hazasds, casuatiios and conlingencies a5 Seller may reasonably requre on all
DUSLNGS A WMOACVeMBNS, NOWw 0N O horeatier PIBCA] ON $ax) PrOMESs 8N 2Ty PEryondl PrOParty wiuch may be the subjeci of 1hes COMIACE. in COMPANISS 10 be reasonably spproved by
Seligry 1 B0 amount not less tan the full fsuwable vakse of Such MpErovements and paisonal property or nal less than tha unpasd puwchase pnce heran whichaver amount 15 smahar wilh
such insurEnce payabie 1o Sakers and Buyers a3 thow nisresis may appear BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS lor Ine further
securdy or the paymend of the sums heren mentoned In the event of any such casually KS3. e NSUTance roceeds may be usad undar the supenason of the Sellers (0 roplace o repair
::m ihe prOCE0CS De Rooquate’ d NOL. then soma other raasonable apphealion of such funds shall be mace, bul i any gven! such proceeds shafl s1ark] as sacunty for the payment of

NS heredy .

7. CARE OF PROPERTY, Buyers shah take good care of tus proparty. shall keop the buldings and olher improvements naw o hereatier placed on Iha sawd premusas v good and
raasanahic fepart nd shall nol mure. desiroy of remove Ihe Same dunng Ihe Ule of 1ns contract Buyers shall nol make any maternal a'teraton 0 sad premises wathou!t the witlon consent
of the Selers Buyers shall not use of peimut 3axd promises (o by used tor any Jdegal pulpose
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8. LIENS. NG mechancs ¥en shafl be imposed Lpon of loreciosed against (he real esiate descrbed hecen

9. ADVANCEMENT BY SELLERS. It Buyets tail 10 oay such laxes. special assessmenls and msurance and £Mect necessary repairs. as above afreed. Sofes may bul necd nol. pay
Such 1axes. SPOCIal asSessmenls INsurance and make nocessary repars. and all sums 50 advanced sha'l be dus Bnd Payabie 0N deman o SUCh sums 50 advanced may ol the electon
al Scllers. ba a0ded 10 1he principal Bmount dug hereunder and 30 sccured (For Buytis nghls 10 make pdvancemen’s s parpgraph 5 above )

10, JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. I and Only Il. 1he Sellers snmadintety precedng This 5o%8. hold The 1l 1O e above Oescribed
property in gtk Terancy. and such gownit lenancy has not lator Seen destroyed by operation of law or by acts of 1he Sellers. Dug sale shall not constitute SUCh dESIHLCHON ANd the procecds of
1his conltac!. and any contimuang andior recapiured nghls of Sefiers i saxi 1esl estate, shall b #nd contnue in Seliers as )int 1enants with nghts of survorship and not 83 lenants » COmMMoN,
and Buyors. in he even of tha death ol one of such ot tenants, aqveelopaymybalur\eedmepro-ceodsolmsmmlome survihvang Sehier (or Sellers) and 10 accept deed solety liom
MM of them consislent with paragtaph 14 beiow uniess and excapt Ihis poregraph 1§ stricken trom 1hes agroment

11. SELLERS. Spouse. 4 not tilehokier immediately preceding 13 sako. shal be presumed 10 have executed This insirument only lor the purpose of reknquishing 4R rghts of dower,
homestead and d-sirduive sharg andior In compaance with section 561 13 Code of lowa. and 1he use of the word “Sellers™ i The panied POFLON o this Conlract. withoul moeg. shall Nt rebut
suCh presurmpion. NOT 1N any waly enlaige of crtend Ihe piavous interast of such spouUsSa 1n s8x) property, O in the sale procsods. N ind such 3poUse axcept as aforesad. (o the larms.
and provs:ons of thes. contract.

12. TIME IS OF THE ESSENCE. Trme 15 O the @ssence in thes Agroament Faihure 10 promplly sssan nghus of Seflers hare:n shall nol. Rowevat. be & warver 0f Such nghls or & waver
of any exsing of subrsequent default

13. EXCEPTIONS TO WARRANTIES OF TITLE. Tha watiantes of tite in ary Deed mada pursuant 1o tus comract (See paragraph 14} shak boe wihout reservation of quakiication
EXCEPT- (8] 2Zonmg orainances: (b1 Such resinctive covwenans as may be shown of record; (€] Easamants of record. o any. (d) As Imeied by paragraphs 1. 2.3 and 4 of thrs contract. (®)
Sellers shall give Special Warranty as to the penod shar mlmmmsmw&:ymz(hSpumﬁnomW.moonolpmmmywmamm of the deed! uniess othararse stipulaied:

@ _None - —
(Muneral resgrvatons of record Tl
in) —_— . R [
{Liens?) (Easemants not recorded?) {intarasts of octher parhes?) {Lessees?)
14. DEED AND ABSTRACT, BILL OF SALE. It all 2and sums ol money and miares! arg paxd to Selees dunng the Ite of this contract. and aN other sgreements (or perioemance by Buyers

have boen compbed with, Sellersw-ﬂenecu!eanddelrverloBuyarsn_xlﬁﬁx_.w;nlmybeedmswummnlnmwsumwsmnmm“mm
contract, and Selkers wit al thrs :me delver 10 Buysrs an abslract showing meschaniable 1ig. (n coniommty wih Lhis contrect Such absiract shal begn with the government palent (uniess
pursuBNt 1o the lowa Siale Bar Associalion Lile slandards there rs 8 lessar 18quiremeand as 10 penod of abstractng) (o Saxd pramises and shall show LUe thorelo in Seliers as of the date of
thrs contrpct. ot 83 of Such eartier dale if and a3 despnated i the next sarence K16 0T 501 X0 AU OB 16 20IC I 100 M BLMHKIKEMy IIGHEM Ko i Mo Aol By KU X

AR Oy Bk MK X X X ¥ XX EXAXXXXXAXAXL WEXKXE Solers shall also pay the cost of any absiracting due o any act or chango in Iné pessanal
affairs of Sefers tesulng in 8 change of tile by operation of Law of oiherwise H arry peesonal proparty 1S a part of this agreemaent. then upon due pertormancs by Buyers. Sollers shall execute

and deler 8 Bl of Sale consistent with he termes o thes contract KasbXHakobly 30 Mxks MnXnKs ke ShHn N 3cpedy umxumxxmn&xﬂaﬁm&ma;

15, APPROVAL OF ABSTRACT, Buymshave _ (VO szamuncd the sbsiret of Lile 10 Una property and such atsirect is Not = pcorpied
18. FORFEITURE. If Buyors (8} fail 1o make the paymenis aforesard. of any pan Ihereol. 83 same become due. or (B) fad [0 pay Ihe laxes or $pecial AssesSMents of Chages. of anmy

pan thereo!. levied upon sord proparly. O Bssessed agansl it. by any laung body be‘ore any of such llems becoma dehnquent. O () fail to keep the property insured: or {d} tail 1o keep 1
teasonable repar as herein 1equed; of (0) 181 10 perform any o the egreoments a3 herein made of requeed. Than sallats. in sckhbion to any and all other legal and squisbie remetees which
hey may have. st thee ophon. may proceed 10 torfed and cancel this contract as provided by taw (Chapler 656 Coda of lowa). Upon completion of such kordarure Buyers shall have no nght
o reciamation of COMPensaton 1o MOney pad. o IMIgvements mace: bul such payments and/or smpiovements il ery shalt be relaned and kepl by Sefers as compensation for 1he use of

real estate O ey part thereof. such party or panes jn posiesson shafl at once peacelufly remerve theratrom. cr 1aling 10 do 50 May be tresied a3 lenants hoiding over, urtlawtu By after the
expirtalon of  ease. end may accord.ngly be ousted and removed 8s such a3 prowded by low

17. FORECLOSURE. 1t Buyers lal 1n any ong o1 more ol 1he speciied ways 10 comply with {hes contract. as n (). (b). (C). [d} o (e} ol numbared paragaph 16 above proveded. Seflers
nay upon thity {30 days wnlien natce of intantion ko eccolerate he payment of the ent+e balance, dunng whech thirly days such detault or delaults arg nol removed. declarg 1ha enlis
balance hetgunder ammedipicly due and payable. and thereathter al the oplion al the Selters thi contiaci mayy then be koreciosed n aquity Anc 8 recehor may bo appowted to lake charge of
said pravuses and collect 1he rents and prolns thereot o be apphed as may be drectad by tha Coun.

18. ATTORNEY'S FEES. In case of any achon, or m any proceedings un any Coun to collect py sums. payabie or secured herem, Of 1o protect the ben of Lile herén of Sebars, ot in
amry olher case permitted by law 1 whch gllomey's fees may be collected rom Buyers, O /mpo3ed Upon INem. o upon the above descnbed Dropety. Buyers agree o pay reasonable afiorneys’ lees

19, INTEREST ON DELINCUENT AMOUNTS. Either party wik pay interes! Bt the fughaest lega: contract ate appicable 10 a naturel person o the other on all amounts heroin as and
after they bacame deinquent. andior on cash raRsonably pavanced by mither party pursuant ko the lerms of thrg contracl. 88 protective disbursements

20. ASSIGNMENT. In casa ol the assgnment of s Contract by eilher of the paries. prompl notice shall be grven 10 the other parlies. who shall at the Lme of such nonce be furnushed
wiih a duphcale of Such asSgnment by SUCh 855QNOS. ATy SUCH 3350nMment shall not terrtunate (ha abikty of Lhe ASSIGNOr 10 PerlOM. Lriess & SPBCIIC rIOA3E N wibNG 15 grven and sgned
try the other party to Ihis Contract.

21, PERSONAL PROPERTY. It ths contract Incluoes the sale of any personal propedy. then in the event of the lodeiture or foreciosute of s conlract, such personally shall be
consdered manasiblo with 1he resl esiate above 0asciibed. and any such termnation of Buysrs' rights m saxd real astate shall conCurrenlly operate & the torfeilure of loreciosurg hareo!
agans! all such personal property

22. CONSTRUCTION. Words and phrasas haresn, inCluding ackncwisdgements herecl, shall be conairuad @3 in e singuiar Of Plural Rumber, and 83 MAascuine. feerunine oF Nduter
gender. acoording 1o 1he contexl. See parsgraph 11 above. fov consiructon of the word “Sellors *

Thep%%&g e oggr'shanhavetherlgmtosalllomlrdpamesparoebowtapmmasbelngsoldmdmmagrmtotendarauyua\ﬂmmw

Deed for each such parced provided the Buyer tenders Saller the net sale price obtained from each parcel sold with these proceeds to be applied to this
contract as herein provided. The Buyer shall pay the Seller’s costs in connection with the conveyance of any such parcel. The Buyers payment to the
Sailer of the net sala price shall be in addition to the annual payments provided In paragraph 1 above.

24,
WAIVER OF HOMESTEAD EXEMPTION
UNDER
IOWA CODE SECTION 561.22

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, | VOLUNTARILY GIVE
UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
CONTRACT.

(3
%D AT WINTERSET, MADISON COUNTY, IOWA, ON THISSY; DAY OF JANUARY, 1992,
“WILSO!

NY
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o
U bnve B 11 ovamngs

Vera G. Young] N SELLERS BUYERS
712 North Second Avenue . L
Winterset, Iowa 50273 o Winterset, ILowa 50273 '

Sallars’ Address Buyers’ Address
STATE OF JopA. MADISON COUNTY. 35-
Onths — day of _Jﬁ_ﬂ_um:::'.'_"hq.w_iz_ bolore me. the undersigned. 8 Notary Pubic i and for saxd State, personalty appesrod

Earl E. Young, Vei”@' "“;é‘zﬁ“sgp&g,, Wilson Young and Ruth J. Young

&
tfwr'nmiolegungms!-umm. that Ibey gxecyted Ihe sime a3 thew voluniary act and deed
Ydoms T ¢ e e L AR
= N%M“’ ey el e - /‘: Notany Public 1n and lor sox1 State
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