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IT 1S AGREED this
Merlyn Robert Hammond, a single person

of the County Madison State of lowa, Sellers; and ___Shawn P. Riley, a single_person

REAL ESTATE CONTRACT-INSTALLMENTS

day of 19 by and between __Merlyn R. Hammond a/k/a

of the County of __ Polk State of lowa, Buyers;
That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of _Madison

State of lowa, to-wit:

A tract of land described as follows: Beginning at a

point 84.4 feet East and 44.3 feet South of the

Northwest corner of the Northeast Quarter (NEX) of the

Southwest Quarter (SW%) of Sectlon Twelve (12), Township

Seventy-four (74) North, Range Twenty-seven (27) West of

the 5th P.M., Madison County, Iowa, running thence South

39°02’, West 47.63 feet, thence South 3178 feet, thence

East 183 feet, thence North 124 feet, thence East 144

feet, thence North 267 feet, thene West to the place of

beginning.

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property it and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

at the option of the Buyer, payable on or before the lst day of each and every month
beginning July 1, 1992 until all of said principal sum and interest on every part
thereof at the rate of 10 percent per annum from May 28, 1992 is fully paid; said
payment to be applied first in payment of all interest then accrued on the remainder

of said principal sum.

.gbo '{191;4unpaid balance of this contract shall become due and payable in full on May 1,
E'{ In the event this contract is assigned or the premises sold or conveyed, then the
! e unpaid balance of this contract shall became immediately due and payable in full.
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", 23. SPECIAL PROVISIONS.

Buyers agree to make all repairs needed to pass a VA inspection at the end of the
two-year balloon period. All repairs are subject to seller's approval. Buyer agrees
to pay for all materials needed.
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