DEED RECORD 130

REAL ESTATE necs L2
INSTALLMENT CONTRACT ™
IT IS AGREED this _QQ_ day of June .19 __92_ . by and between
____Katherine Ann Johnston and Bruce C. Johnston, wife an d husband,
of the County of Polk State of lows, Sellers; and __Thomas F. Juckette and Linda

Juckette, husband and wife, as Joint Tenants with Full Right of Survivorship and

Not as Tenants in Common,

of the County of Polk , State of lowa, Buyers:

That the Sellers agree to sell to the Buyers, and the Buyers in consideration of the premises, hereby sgree to purchase the following described

real estate situated in the County of MADISON , and State of lowa, to-wit: _mmm_

31726

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FILED NO.__2 %

ook 3% page 13
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together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as may be below stated.
and certain personal property as may be herein described of as an itemized list attached hereto and marked “Exhibit A" all upon the terms and
conditions following:

1. TOTAL PURCHASE PRICE. The Buyer agrees to pay for said property the total of $ 260,000.00 | due and payable at

County, lowa. as follows:
(8) DOWN PAYMENT OF $ _&ng%ﬂw, . receipt of which is hereby acknowledged: and
{b) BALANCE OF PURCHASE PRICE, $ , s follows: § 2 & 1 YEARLE:
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. SSESSION. Buyers, concurrently with due performance shall be entitled to possession of saild premises on the day of
June ., 1992 ., and thereafter so long as they shall perform the obligations of this contrac;.

3. LEASE. It Buyers are taking subject to the rights of Lessees and are entitled to rentals therefrom on or after date of possession, so indicote
by “Yes” in the space lollowing

4. TAXES. Seller shall pay _j;n.x__innallmem:s_dne._Sepr_emher.,_l&QZ _and March, 1993 and all_prior
CE with_the September, 1993 dunstal loent of

~taxes—Aand—a ll—ﬁ&bsequ?n—t- -taKes t a iee—eha-l—l—(p&z—a—s—t r_becﬂf_'t“n s
and any unpaid taxes thereon payable in prior years. Buyers S dﬁ_gay any taxes nof asSurmned bm lers and all sul s&:uenl taxes before

same becoime delinguent. Any proration of taxes shall be based upon the taxes for the year currently payable.
5. SPECIAL ASSESSMENTS. Sellers s?all pag the speclal assessments against this property:
{(a) Which are a llen thereon as of 22/92 .

{Date)
(b} Including sll sewage disposal assessments assessed by any municipality having jurisdiction as of date possession.
Buyers, except as above steted, shall pay all subsequent special assessments and charges, before they become delingquent.

6. INSURAMCE. Except as may be otherwise included in the last sentence of paragraph 1(b) above, Buyers os ond from -5 ate of
possession. shall canstanly keep In force, insurance, premiums therefor to be prepaid by buyers (without notice or demand) agalast loss t’,"}ue.
torado. other hazards, casualties and contingencies as Seller may reasonably require on all bulldings and Improvements, now on of hereafter placdd/
on said premises and any personal property which may be the subject of this contract, in companies to be approved by Sellerg.in an amount not less’y
than the full insurable value of such improvements ond personal property or the unpaid purchase price herein. whichever smount is smaller, with such
insurance payable to Sellers and Buyers as thelr interests may appear. Buyers shall promptly deposit such policy with Sellers for the f@hgsﬁ&)uly for
the payment of the sums herein mentioned. 1n the event of any such casuelty loss, the Insurance proceeds may be used und-r‘t'h'e supé fa an
Sellers to replace or 1epsir the loss il the proceeds be adequate; If not, then some other reasonoble application of such funds shall he made: tut in
any event, such proceeds shall stand as security for the payment of the obligations herein.

7. LIENS. No mechanics’ liens shell be imposed upon or foreclosed ngainst the real estate described herein, L P

8. CARE OF PROPERTY. Buyers shall take good care of this property and shall keep the buildings and other improvements now or hereafter
placed on the said premises In good repoir.

9. MORTGAGE. Any mortgaae or encumbrance af a similar nature aqninst the satd property shall be timley paid by Sellers 10 ns not to pre-
judice the Buyers equily herein Should BeHees 1ot te pay, Buyers moy pRy wny such sums in delault and shall receive credit on tlow contadt fnrsuch
sums 3o paid. Morigage by Sellers, Sellers, thelr suctesaors ir interest or assigns may, and hereby reserve the right to ot any time martgege the: right,
title. or interest In such premises or to renew or extend any existing mortgage for any smount not exceeding 100 — % of the then urpald
balance of the purchase price herein provided. The Buyers hereby expressly consent to such a mortgage and agree to execute and deliver all
necessary papers to aid Sellers in securing auch a mortgage which shall be prior to snd paramount to any of the Buyers’ then rights In sald property.
Deed for Buyers Subject to Mortgage. If Buyers have reduced the balance of this contracl to the amount of any existing mortgage balance on soid
premises. they may at their option, assume and agree to pay sald mortgage according Lo [ts terms, and subject to such mortgage shall recelve a deed
to sald premises; or Sellers, at thelr option, any time before Buyers have made such # morigage commitment, may reduce or pay off such mortgage.
Allocated Payments. Ruvers, in the event of acquiting this propetty from an equity holder instead of a holder of the fee title, or in the event of a

-

mortaage aqainst <aid premises reserve the right, if necessary tor il proteetinn ta divide or allncate the payments to the interested parties as their
Tinterests may appear. Sellecs as Trustees. Sellurs ngree that thes il € Aot ren ey heteungler in excess ol the amoum of the unpaid balance under
the terms of this contract, less the total amount ol the escun-brance on the inteiest of Scllers or their assigns in said real eslale: and il Sellers shall
hereafter collect o1 receive any moneys hereunder heyend sach amoun: they shall he considered and held as collscting and receiving said money a3
the agent and trustee of the Buvers for the use and benelit of the [fuyes.
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REAL ESTATE,

10. JOINT TENANCY IN PROCEEDS AND SECHMITY P TS iN REAL ESTATE. il und unly i, the Sellers immediately preceding this sake,

hold the title to the above described property in Joint Lenuncy, ond such el Lenancy has aal later been destroyed by operation of law or by acts of the
Sellere-thi-sale shall not constitute such destruction and the procecds ot this contract, and any continuing and / or recaptured rights of Sellers in said
real estate shall be and continue In Sellers as joint tenants with righits of survivorship and not 3s tenants in common. SELLERS Spouse, it not
talcholder immediately preceding this sale, shall Le presumed to have excoutes! ms mshioment only 1or the purpose ol relinguishing all rights
ol dower. humestead and disliibutive share and / of in cotnphance wilh scetior 151,13 Code ol lowa; and the use of the word "Sellers™ in the
printed poinion of this contract, without notice, shall nal rebut such presuniplon, nor i any way enlarge os extend the previous interest of

such spouse in said propesty. o in the sale proceeds, nor bind such spouse except as aloresaid, to the terms and provison of this contract.

11. DEED AND ABSTRACT AND APPROVAL OF ABSTRACT. If all said sums of money and interest are paid to Sellers during the life of this
contract. Sellers will execute and deliver tc Buyers & Warranty Deed conveying sald premises in fee simple
pursuant to and In conformity with this contract. Sellers will ot this time deliver to Buyers an abstract showing merchantable title. in conformity with
this contract.

Buyers have examined the abstract of title to this property and such abstract is accepted. This contract supersedes the previous written
olfer of Buyers 1o buy the sbove described property which was accepted by Sellers on the 2nd day of May
19 _G2_ .

Sellers shal) also pay the cost of any abstracting due 10 any act or change in the personal affairs of Sellers resulting in a change of title by
operation of law or otherwlise. ’

12. FORFEITURE. If Buyers (a) foil to make the payments sforesaid, or any part thereof, a3 same become due; of {b) fail to pay the taxes or
special assessments or charges. or any part thereof. levied upon said property, or assessed against it, by any taxing body before any of such items
beome delinquent; or (c) fall to keep the property insured: or {d} fail to keep It in reasonable repair as hereln required: or (e) fail to perform any of the
agreements as herein made or required. then Sellers, in addition to any and all other jegat and equitable remedies which they may have, at their op-
tion, may proceed 1o forfeit and cancel this contract as provided by law (Chapter 656 Code of lows). Upon completion of such forfelture, Buyers shall
have no right of reclamation or compensation for money pald. or improvements made; but such payments and / or improvements if any shali be
retained and kept by Sellers as compensation for the use of ssld property. and / o7 liquidated damages for breach of this contract; and upon comple:
tion of such forfelture. if the Buyers, or any other person or persons shall be in possession of said real estate or any part thereof, such party or parties in

possession shal) at once peacefully remove therelrom, or failing 1o do so may be treated as tenants holding over, unlawfully after the expirationof 8

icase, and may accordingly be removed as such as provided by law.

13. FORECLOSURE. If Buyers fall. in any one or mote of the specified ways to comply with this contract. a3 provided above, Sellers may upon
thirty (30) days writlen notice of Intention to accelerate the payment of the entire balance, during whch thirty (30} days such default or defaults are not
removed. declare the entire balance hereunder immediately due and payable: and thereafter at the option of the Sellers this contract may then be
foreclosed in equity and 8 recelver may be appointed to take charge of said premises and collect the rents and profits thereof to be applied as may be
ditrected by the Court.

14. ATTORNEY'S FEES. In the cese of any action, or In any proceeding in any Court to collect any sums payable or secured herein, or to
protect the llen or title herein of Sellers, or In any other case permitted by law in which attorney’s fees may be collected from Buyers, or imposed upon
them. or upan the above described property, Buyers agree to pay reasonable attorney’s fees.

15. ASSIGNMENT. In the case of the asslgnment of this contract by either of the parties, prompt notice shall be given to the other parties, who shall
at the time of such notice be furnished with a duplicate of such assignment by such assignors. Any such assignment shal! not terminate the liability of
the assignor to perform, unless 8 specific release in writing is given and signed by the other party to this contract.

16. CONSTRUCTION. Words and phrases herein, including ecknowledgments hereof. shall be construed as the singular or plural number,
and as masculine, feminine or neuter gender, according to the context.

17. SPECIAL PROVISIONS. The Principal Balance of $200,000.00 shall be paid in 5 annual
payments of $49,432.94 P&I with the annual interest being 7.5% with the lst
payment due 1 year from closing.

18. This contract shall allow BUYERS to prepay all or any part of the principal without
penalty.
19. This contract shall be due and payable in full upon sale or assignment . .by.the BUYERS.

20.
as they become due and prior to delinquency.

BUYERS shall be responsible for crop expenses accrued before date of possession
and shall receive the 1992 farm income,

21.

Executed In (duplicate) og_‘ (triplicate).
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SELLERS

. Juckegte " T\
Lantdy_ 12,9 'TM/
Linda Juckeye'
ACKNOWLEDGEMENT

BUYERS

STATE OF IOWA

COUNTY OF  BOLK )38
On this day of June

lowa. personally appeared___Katherine Ann J
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®

Both SELLERS and BUYERS shall pay their respective installment of real estate taxes
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EXHIBIT "A"

Lot "A" (Private Road) in Rolling Acres Plat, an Official Plat of the Northeast
Quarter (%) of Section Thirteen (13), in Township Seventy-seven (77) North, Range
Twenty-six (26) West of the 5th P.M., Madison County, lowa, and Lots Two (2), Three
(3), Four (4), Five (5), Nine (9), Ten (10), Eleven (11), T?elve (12), Thirteen (13),
Fourteen (14), Fifteen (15), Sixteen (16}, Seventeen (17), Eighteen (18), Niéeteen (19),
Twenty (20), and Lot Six (6) except that part thereof described as commencing at the
Northeast corner of said Lot Six (6), thence South 859 00' West 139.03 feet, thence
South 212 feet, thence South 02° 25' East 751.89 feet, thence North 780 feet along

the East line of said Lot Six (6), thence North 85° 00' East 107.21 feet, thence North
186 feet to the point of beginning, all in Rolling Acres Plat, an Official Plat of

the Northeast Quarter (%) of Section Thirteen (13), in Township Seventy-seven (77)

North, Range Twenty-six (26) West of the 5th P. M., Madison County, Iowa.
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