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REAL ESTATE CONTRACT-INSTALLMENTS
- IT!SAGREED-;thi:sj";f:ﬁ:.;ﬁ: dé;g:;lgfune 19_92 , byandbetween _Jeffery A. Dolton

. R L '.f)\ - : .
and Doris M. Doltéon, . hdsband and wife
T )

of the County ___Madison " .. -  Stateof lowa, Sellers;and _Ernest E. Kephart and Joan

Kephart, husband and wife, as Joint Tenants with full rights of survivorship
and not as Tenants in Common -
of the County of._ Warren State of lowa, Buyers;
" That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of _. Madison
State of lowa, to-wit: - S e . A . ‘ o
Lots ‘B, € ), and/E \q‘ £, tQé Subdivision of the East 133 feet of L¢*

one' (1) of the Depot Addition to Winterset, Madison County, lowa
‘ «
STATE OF IOWA . Inal.bo 3054 Fited tor Racord this._ /277 dayol_ JUNME 19 T2

MADISON COUNTY, Book_l_ﬁ_ Pngoﬁm Recording Fee /22.£27____ Michalle ttsler, Racorder, By ___1 4

M

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptlions of title as
may be below stated, and certain personal property if and as may be herein described of if and as an iternized list is attached
hereto and marked “Exhibit A™ all upon the terms and conditions following:

1. TOTAL PURCHASE PAICE. mmavwbmfasﬂdmmmmds 2 7 4 500 L] 00 dus and payable al
516 East Filmore Street, Winterset , Madison County, fowa, &3 folkows:
@) DOWNPAYMENF of § _3,000.00 : RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and ,
{b)BALANCEOF PURCHASEPRICE. $_ 24 ,500.00 satohss _1,000.00, or more, due on or hefore

August 1, 1992; and, $1,000.00, or more, due on or before the first day of °
each month thereafter until June 1, 1993 at which time all balances due ‘
shall be payable in full. The monthly payments incltude principal and }
interest. All payments shall be first credited towards the interest l
accrued to the date of payment and the balances towards the reduction in ‘
principal. The Buyer shall pay Seller interest upon the unpaid principal ;
balances from July 1, 1992 at the rate of seven percent (7%) per annum w
payable monthly as above provided.

|

|

t

2.POSSESSION,  Buyers, concurrently with dus performance on their part shall be ertitied to possesslon of seki premizes on the _first (1st) day of

July 1992 and therasfisr 80 long e they shall pertorm the obligations of thia contract. If Buyors ara taking subjact 10 lhe rights of lessees ;
arxd are antied 1o rontals therstrom on and afer date of possession, 8o ndicate by “yss* inthe space folowing __ NOt Applicable Y
LTAXES. Sammshalpmy_dll Of the property taxes payable upon the premises i

during the fiscal year commencing on July 1, 1992

3

m'ldarryunpaidtaxasmereonpayabblnpﬂorywa.Buyuashdpnymytnmmtammadbyﬂahﬂamuwbsoqmlmmbduusmbacomedalmam\M'mvﬂmybu
rasponslblelofthepayrnantofuddhxes.andmenpacidasmsmanb.ﬂmy.aad\yaar.shalhxrishtumuomerpaﬂiesevbamadpaymuiolmxhnmnnmlnmmme150!aach
yw.Anyprouuono(u.xuaha.llhbaudupmﬂnhmhthyurmmﬂyp-r-bhumuhp«ﬁmmm.
(Dodde,fwymmﬂ.ﬂﬂmtfonmjalsfakﬂWaamauﬁmwmmm.]

4. SPECIAL ASSESSMENTS.  Safers shall pay the special assessments agains! this property:  ¥SERXOR Hithe 2K K (1) Kokl
mmmwxmmwwmmwxm X

{b) Which are a llan thereon &3 of July 1, 1992. ) i
(Date)

(c)mmummdspmdmmfmmragammhwedmummdhywnuwwmmmuofdmedmbn.
Buyeru,axcuplasabovamtad.ahdlpayalsbmquaﬂapedﬂnmmmmmm.bdmemmddmm

5. NOATGAGE. Any morigage or encumbranca of a similar nature against tha sald property shall be timaly paki by Sellers 80 as not W prejudics the Buyers' equity herein. Should
Seflers fail 1o pay, Buyers may pay any such sums In defautt and aheil receive credil on this cortract for auch sums so paid. MORTGAGE DY SELLERS. Soflars, their succagsors n Interest R
3%8%%herebyrasarvolmriqmmatm-ryﬁrnemongageﬂnhrtgi'l.ﬂm«maﬁhmmmwmtmo{extardwu:dsﬁmnmgagafamyammmlexceedhg i
—___%o‘lmslrmu'mddbelmofmapudmaptbehauhmowdad.Tmmmrmowammmﬁmwmmmmmmusﬂmnmml X
req.drmn‘ladtmscormaa.Buyustmubyemrawfycamﬂbudnm\uagaardugrmbaxemﬂamﬂdeimdmypmnmaidmhuou-lngmd'uanmwm f
ghall be pror and paramount to any of Buyers' then rights in sakd property. DEED FOR BUYERS SUBJECT TO MORTQAGE. If Buyers have reduced the balance of this contract to the
Marwmmwmmn}dm.mmaymmm,mwmmmmmmmdmmmm.mmmmmmamm :
receive 4 deed to said premises: or Sellers, ai their option, asTy tme betore Buyers have mada such a morgags commitment, may reduce or pay off such morgage. ALLOCATED PAYMENTS, :
Buyara,lmheeverdoquukmgnispmpenylromanaquityhddsrImaﬁdamdﬁnh&tﬁh.uhhwﬂdamoﬁg&g&nqa]rﬂm]dmuﬂbu.marvottwrlght.ﬂreusomﬂy |
nacsasary for thelr protection to divide or akocate the payments to tho irlerasted parties as their nterests may sppear. SELLERS AS THUSTEES. Sellers agree that they will collect no money i
hereunder in excess of the amount of the unpakd batance undor the lerms of this contract less the Iotal amount of the eactambrancs on the Interest of Sellers or thefr assigns In said real
astate; and H Seflers shall hereafter cofect or receive any moneys hereundar beyond such amount, they shall be corsidersd and held as coflecting and recelving sald money as the agent
and frustee o the Buyers for the use and benefit of the Buyers.

8. INSURANCE. Except as may be otherwise inciuded in the last sentence of paragraph 1(b) above, Buyers 2 and from saki date of posseasion, shak congtantly keep In ke, nsurance,
prerrﬂum:ﬂ-mmlatobepmpaidbyBuyou(wixho-.rlmlbaurdmwﬂ)aga]mtloaswme.tmwmm.mmmm&mMrwmomd'
Mdngaamlrruwmnu‘ncwunorharuaﬂuplacsdmuldpmmbesmﬂmwpursonalpmpanymmayboﬂwaub}edul'lﬁsconl.rad. In companies o be reasonably approved by
Sallers i an amount not keas than the full inaurabis velua of such improvements and personal property or not legs than the unpasd purchasae price herein whichever amount Is smaller with
such Insurance paysbe to Seflers and Buyers 1s thek Interesis may sppear. BUYERS SHALL PROMPTLY DEPCSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS k Lha lurther
socuﬂtybrﬁwpqnmtolhwmshuchnmﬂomd.mnne-venlolanywchmsuaﬂylcm.thelmumrrunmﬂsmmmdmmmdmwmmmumpdr
the tos3 H the procesds be sdequnta: IF not, then some oihar reasonabie appdion of such it shall be made; but in any avant such proceeds shad sland as sacurily for tha paymenl of 1
fhe obfigations herem. :

7. CARE OF PRAOPERTY. Buyors shall lake good cars of thig property; shal keep the huldings and othar Improvements now of heraalter placed on the sakd prembsss In good and
reasonable repair and shall nct injute, desiroy or remose M = tite -1 e e B gt fie, forteer Sene ol ot nalur any material altaratlon 1 sald prerntsas withowt the written consand
of the Sehers. Buyers ahal nol uss or parmit seid premises W be used tor any dlegal purposs.




B LIENS. NO MACTANICS’ KoM STIAR DO IMPOSSD UPON Uf MMUUKIGHL MU I UK $VEHH D0L01D W00 mams | 1.

9. ADVANCEMENT BY BELLERS. It Buryers fail to pay such taxes, special assessmenis and insurance and effact nacessary repairs, as abave agreed, Sollers may, but need not, pay
such laxes, special pasessments. inswance and make nacessary repairs, and ail sSums so advanced shalt be due and payable on demand or such sums so advanced may, at the election
of Sattars, be added to the principal amourt due hereunder and so secured. (For Buyary’ rights to make advancements, sea paragraph 5 above )

10. JOWNT TENANCY [N PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. |l and anly if. the Sellars immediately precading this aale, hoid Lhe titke Ko the above described
proparty I joind tenancy. and such joint lenancy has nol later been cesiroved by oparation of law or by acts of the Sallers, this saks shall not constiute such destruction and the proceeds of
this contracl, and any conbnuing and/or recaptured rights of Selters in sakd real estate, shall ba and continue In Sellers as joinl Tenants with nghits of survivorship and nat as 1enants in comman;
ana Buyers, in the event of tha deuth of ang of such joint tenants, agree lu pay any balince of e proaetds of this conlract 10 the surviving Seller {or Sedlers) and to accept desd solety from
him of them consistend with parageaph 14 below unless and except his paragraph ts stricken from Lhis agreamant.

11. SELLERS, Spouse, if not titlehoidar immediately preceding this sale, shall be presumad to have executed this instrument only for the purposa of relinquishing all rights of dower,
homestead and distributive share and/or in compllance with section 581.13 Code of lowa; and the use of 1he word “Sellers” In the printed portion of this contract, withoul more, shall nol rebut
sumpremmpﬁon.norInmywnyamugamen«ﬂ!hmmwmdmwﬁhw}dm,mhmwbprmﬁs.mrb'mdsuchspousaauoaplasabrmld.tomelerms
and provisions of this contract. )

12. TIME I8 OF THE ESSENCE.  Tima i of the essenca in thia Agresmen. Fallure & promptly asasrt rights of Sallars hareln shall not, hawever, ba a walver of such rights or & waiver
of any existing o subsequent Cefauk
13. EXCEPTIONS TO WARRANTIES OF TITLE.  The warrandios of tile n any Dest made pursuant (0 this contract (See paragraph 14) shall be without reservation or qualification

EXCEPT: () Zoning orcinances; (b) Such rasinictive covenants as may be shown af record; (c) Easements of record, ¥ any; (d) As krited by paragraphs.1, 2, 3 and 4 of this contract; (&)
Sellers shall give Spaclal Warranty as to the period after equitable tile passes to Buyess; (f) Spouse f not titleholder, nead not joln In any wamranties of the deed unless otharwisa stipulated:

- None

(Mineral reasrvations of record?)

in} - .
{Liens?} |Easaments nat racorded?) {interasts of otherporties?} - {Lesasss?)

14. DEED AND ABSTRACT, BILL OF SALE. Hatsajd:umucrlrmruymdmefesta:opaidtnSarhrsdurhgIMIHadenmnnddloﬂwramenmmfapaﬂmmameby&:ym

mmwmﬁtmmswﬂmmmmwBW:nMWmmwmn.ajdpmnﬂmlnfaosimp&epurwammandhmrdomitymmuﬂs
confract; and Seflers will al this time deliver to Buyers an abstract showing merchantable Iitle, i conformity with this contract. Such abstract shall begin with the government patent (unlesa
pursuant 10 the lowa Slale Bar Association ke slandards there b & lesser requirement as to penod of abatraciing) W sald premises and shall show titla thereko in Selars as of tha dale of
this contract; or as of such earlier date If and as dasignaled in the naxt santence. XK 35/ME:02 BUPEOEED AN L0060 DA O BOME30CDIY K30 00M S0 NP O0Re R MK s

AIDER N XN EIE XXX XXMM XX XXX XX XX XXX BAX XXX, Sellrs shall also pay the cost of any abstraciing dus 1o any acl of change in the personal
aﬂm‘mofSelmrw:ﬂlnglnlmangedﬁﬂabyoperaumdlawormm.l1'mypom:m]pmpedylsapnno{misugrumm,ihm\pmduapedommbyauym.&hmaha.lluxuc‘.na

and dalivar 8 Bl of Sate conaistent with the kerma of this comtract. (M NG 537 M 06 36 BErHE.DE Bk 30 16, 3N M A0 (K 13 X K 30 X WH M) B2 e oo el B KAHEE X X
15. APPROVAL OF ABSTRACT. mamn_mi__ummmwmwmmmmmmmuwu&_“_mn

16. FORFEITURE. Hauwa(a)Iahumnkemopaymmtsaiomm.ormypmﬁumd.nsmbemm;w[b)!antapuym-uxnorapadalmmnwmaormugas.uany
part thereo!, levied upon 3ald property, or assessad againgt it, by any taxing body befare any of such Hlems become deiinquent; or () fall to keep the property inswed; or (d) lai to keep It in
reasonabte repalr as harain required; or (e} fal o perform any of the agregments 2a harein made of required; then sekers, in addillon 10 ary and all athar egal and equitable remedies which
ﬂwynmyhaw.atﬂwiropﬁon,rnayproceedbiur!ui-lundmncelmlaconvamaspronddedbth(maptarBSBCodauHowa).UponmplatimofmwtemueB«washallhavamrigm
oltadamaﬂmotmponswonkrWmh.ammmm;buunhwmnnmemmﬂwmluraiujnadwkembySallusaaoonwmaﬂontornuusaaf
sa&dpruperty.m'oraaIkpldulodd.nmagmrorbveechdmmmau;uﬂupmmhﬁonmmbdauum.ﬂme‘awem.ormnrmnerpemmmparsonsshalbehpmmiongfsaid
raa]astataurm-nypanmarad.sud\panyotpameslnpossassh'lsrulalmpﬂmlmrymmwmrefm‘wfulhgh:msomybemwda.s!enanuhddingmr,uruawfuuyaﬂaru-ne
gxpiration of o lease, and may accordngly be oustad and removed aa such &4 provided by law.

17. FORECLOSURE. It Buryera fall, in any one or mare of the specified ways to comply with this contract, as In (a). (b}, (¢}, (d) or (&) of numbarad paragraph 18 above provided, Setlers
may upon thirty (30) days writtan notice of intention K0 accelerste the payment of the emlire balance, during which thirfy days such default or defaufts are not removed, declara tha entire

balancaherwnduinmwdatatyduaurdpayﬂue:ammraanermlﬂwopﬁmnfﬂw&imﬂismaumythmbefo:aaclosadhaquhyandarecahmmaybaappoimedwtakcdwrgauf
sald premises and colact the rants and profits thereo! to be appliied as may be directed by the Court.

8. ATTORNEY'S FEES. Inua.samanyactinn.orham«pcmoedmuham(}ommcohdmymmapayabhormadhafm.orbpratodﬂuknorliﬂehe’mholsaars,urh
any cther casa permitted by law in which attomey's feea may be colloctod from Buyers, or lmposed Lpon them. or upon the abave described proparty, Buyers agres to pay reasonabie atiomeys'’ fees.

19. INTEREST ON DELINGUENT AMOUNTS.  Either party will pay intarest at the highest lepal contract rate applicable to a natural person 10 tha other on all amaunts heredn as and
aharIhaybecmwdalhquem.ancUormwshmmnabOyMmbyﬁmmmmmmmmutmdmma.upmmmdhmma

20. ASSIGNMENT. hmmmwmmmmwactbyaimmnmm.wmmmmnmmmm;mmmmﬁmdmﬁmﬂwmm
with a duplicate of such assignment by such assignors. Ay such assignment shall not terminate the labikty of the assignor to pertorn, unless a apecific release In writing is given and signed
by the cther party to this Contract.

21. PERSONAL PROPERTY. HmmwmwasmaahofmywmM.Mhmmdmhﬂumurammdmmmmmmwmﬂbe
congidered indivisible with the roal estate abave described: and eny such tenmination of Buyera’ rights in said real esiale shall concurmantly operate as the forfeftura or foreclosura hereaf
against all such paraonal proparty.

22. CONSTRUCTION. WOrdsandmramrmeln.hdu&ngu:krmbdgammww.mmomﬂnwduhﬂuuqu.iarorphn&mumer.andasmascuh.1uni‘heorneular
pender, accarding to the context. See paragraph 11 above, for construction of the word “Seltars.”

23. BPECIAL PROVISIONS.
This contract shall include the real estate legally described as:

Lot Eleven (11) of the Depot Addition to Winterset,
Madison County, Iowa, N

which Seller shall convey Buyer by Quit Claim Deed upon Buyer's
fulfillment of this contract. '

Je ton . Kepﬁ%I} '
Doris M. Dolton SELLERS Jodn Kephart { BUYERS
5316 East Filmore Street 609 Knotts Street
Winterset, : ;_ New Virginia, TA 50210
- ‘Sellers’ Addrees Buyses® Address
STATE OF HOWA, COUNTY, ss! .
On this " B - B2 . .wLbafomma.ﬂwmchrdqwd.lNaaryPubllchundfuruidState,pem?mlyappumad
Ernest E. _ o phart, Jeffery A. Dolton and Doris M.
Dolton ' '
: V) ~
10 e known 10 be the idontical Bars - k edutad the within and loregoing d acknowledged that execuled the same as thelr voluniary act and deed.
ééifuul/ o e, ‘ A Q‘,_jiaﬁvqiii,«_,
- '_‘_'D . Y -
) 1__)(’" l Lv b la el €4 Notary Public i and for said State
o 7 pp——

. ey . IR
. cel
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