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SBTATE OF IOWA

MADISON COUNTY,

Deputy

IOWA p$ATH BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE OF
Cifi-AlFormh NG, 142 {Trade-Merk Registered, State of lowa, 1967) __ THIS FORM, CONSULT YOUR LAWYER.

~ .

. " -

< ;.-Z%.‘.,;,);;é'éAL ESTATE CONTRACT-INSTALLMENTS

IT IS AGREED this __1S5th_ day of _ Lebruary — 1942, by and between __Laona—t, Cardner—Garlson,

cf the County Polk Stais of wowy, Sellursyﬂnd — flarepee—tHiekey—

of the County of Madison State of lowa, Buyers;

That the Sallers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to Purchase the lollowing described real estate situated in the County of i‘adison
State of lowa, to-wit:

Comtiencing at a point 7 rods hLorth of the Southeast comer of the
Southwest Quarter (ShL) of the Southieast Quarter (SkL) of Section 13 in Township
Seventy Four (74) North, lange lwenty-seven (27) West of the 5Sth P,l'., Madison
County, lowa, and running thence West 14 rods, then Morth 33 rods, tlience VWest
12 vsls, thence forth 40 rods o the vorth line of sald 4C acre tract, thence
Last 20 rods to the Lortheast comer thereof, thence South to the place of
Leginning, containing 9.5 acres, more or less,

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below slated, and certain personal property if and as may be herein described of it and as an itemized list Is attached
hereto and marked “Exhibit A" ali upon the terms and conditions following:

1. TOTALPURCHASE PRIGE.  The buye! sgiees 10 pay for sasd proporty the to1al of § 16 L0000 dus and payabie 6l
— 410 H, W, State Srreet, Ankeny Towa 50021 . Polk Counly. lowa. 83 10Hows.
(9} DOWNPAYMENT of § 800,00 RECEIPT OF WHICH I3 HEREBY ACKNOWLEDGED: and

w1BALANCEOFPuRcHaBePrice. s__ 15,200,000 = wisewss _lianthly payments of principal and

interest in the amount of $152,.00 based upon 9% annual interest until said
belance is paid in full., Monthly payments will begin April ], 1992 and escrow
payvents for taxes will begin April 1, 1993 with 1/12 of th:: taxes each month.

2. POSSESSION. m.mn%mmummmmwumumdMWmm 15:h day of
February 1992 andineceanes a0 long &3 ey shal perdosrn tha a!?mwm.nmnmnmwumms

and are eniitted 10 rentals tharalrom on and atier date of pOISCISION, 30 ndicate by ‘yes” in the space followtng '1&, e ot AP TR T
3. TAXES. Gesessnarpay_ REA1 e8tate taxes due and payable in S€ptember 1992 and lMMareh 1993

Buyer will be responsible for taxes due in September 1993 and thereafter, )

nmmvumudwu:mmpaynbbhpﬂotyurtwMwmwnmmwmnﬂﬂwmwﬂmmuWMmm
rnoonsbhlolmmidswum.wwmol.llmmmu.lmy.mwu,mmnwommmdwdmmmwwmtsaoum
yoar. Any proration of taxes shall bs based upon the taxes for the year cusrently payabls uniess the parties state otharwise.

{Decide, for yoursalt, i Ut tormwda ls lay ff Buyers are purichasing & 1ot with newly buil Improvemants.)

¢ SPECIAL ASSESSMENTS.  Sebers shall pay the special asseasments sgainst this property:  (Striks out either (a) or (b) below.)

AR R A AR AT X X X XA MUK AN K LI AR AT X e ]
TelLruary 15, 1992

- (Oate)

[c) inchadng & age dhposal ts tor overage charge heraiokne Kasessed by any municipalily having jurtsdiction &s of date of possesalon.

mumummmmdmwmwmmommm

(b) Which are 8 ben Lharson as of

8. MORTQAQE. Mwn-momummdaMMmmhmMMumuﬂanumummm'mwm
Soumunlopuy.BuycumlypcywmmhmandMrmMmmMﬁmmmmMmﬂTMEBYsmERs.m.m-mumhhunu
orudwamy.mdhtrmrmwl.h-rbm:oummmmMMWUWhMWubWGMmeMWmmum

——sunmwmunmmwmmmmmmwmummmmmmm
requiremants of this contract. Buyss hersby sxpressly cONsant 10 such & MOMQGaoe and #gree to exscute And deliver 1l NecesaArY Pepers (0 &id Sellers In securing such & morigsge which
shal be prior and peramount 10 any of Buysrs' than rights in saki property. OEED FOR BUYERS SUBJECT TO MORTGAGE. If Buyers have reduced the balance of this contract to Lhe
mmofmyummumbd.lnmmuldrumuu.MmyummMwwbmmmmbulm.ﬂMhmmM
racoive 8 dood 10 Said premises; o Sallers, al i oplion. any ima bakre Buysrs have made tuch 8 MONQEGe cOMMILMAnt, may reduce O piy 0ff such mongage. ALLOCATED PAYMENTS.
Buysrs, in the svand of scquiing this property from an equity hoidar instesd of & hoider of the tee Lie, Or In (e avent of 8 MONQAQe againat sakd premisea, reserve the right, if reasonably
neCarssary lof thall prolacton 1o Ghvide o alocate the poyments (o the lnisresiac partes a3 the ntsrests may appsar. SELLERS AS TRUSTEES. Sellers sgree thal they wil colleci no money
hareundet In excens of tha amount of the unpald balance undar the lerms of Lhig conlraci Hesa the total amount ol the encumbrance on the interest ol Sellers or Lhair assigna LN sald feal
estale; and d Sollers shal harsafter colect Or receiva afy moneys Nersuncer bayond such amount, they shall be considered and heid 43 COlecUng and raceiving sald monay ay the agant
and thustee of the Buyers Kr the use and benefll of the Buyws. -
€. INSURANCE.  Except as may be otherwise inchuded in the iag sentasnce of paragnaph 1(D) above, Buysrs as and from sks cete of possession, shall constandy keep |n forcs, insurence,
hums theralor to be propaid by Buymes (wethoul notice of demend) ogains! 033 by lire, tornado and cthor hazarts, casualles and contingencies 83 Saller may reasonsbly requee on al
bulkhrgs &nd npeon now on of h Mot placed on sax] promuses and Aty personal property which may be Lhe subjec! of this contract, in panies o be ably approved by
SeBers in an amount nol less than the hl insurable value of Such dnprovements and personal proparty of nol less than the unpald punthass pce henein whichever &mounl ks smaler with
SUCh In3urence payabla 0 Setiers and Buyers as thek inlsrssts may appes: BUYERS SHALL PROMPTLY DEPOSTT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further
socurty for the payment of Lhe sums herein ManUoned. In he event ol ony such casuslly ioas. tha ingurenca (rocesds may be used under Ihe sUpenvition uf the Sebers ko repiace or repair
e IS U the Drocesds be adequsts; i oL, then some other raasonsbie appiication of such hunds shall be made; but In any event such proGesds shall sland as security fof the payment of
the obligolons herein.

7. CARE OF PROPERTY.  Buyers shall take good cams of this property. shall kesp the bulidings and othor kmgr noree ot plecad on e ssid premises n good and
reasonabiy ropak and Ehall AOL injure, GEXICY Of reMOvVD thoe B81.0 dunng Lha Lia of this contrect. Buyers shall NOl make sy materal Aleration in sald premisss without the writan conaent
of Ihe Sclers. Buyws shad nOt use Of PNt E8id PramMces 1o be usdd s any JAegal pupPoLs.

COpyrig'm 1958 by The owa State Bar Associasuon £ 1887 ¢ This Prnting o
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5. UENS,  No mechenics’ Ben shall be impossd upon or loreciossd against the real estate described herein.

9. ADVANCEMENT BY SELLERS. I Buysrs laP 10 pay such taxes. special stssssments and insurence end sifect necessary repaks, as above agreed, Sellers may, but need nct. pay
muxu.Mw.mwmmm-mumwmmummmqummnmm.nwmm
ol Sabers. ba sdded io the principsl emount dus hereundsr and 50 secunsd. (For Buyers’ righty 10 make advencements. $4e paragraph § above )

10, JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. ¥ and ondy i, the Selers immeciatety praceding This sala. hok! the title 1o Ihe ebove described
Mmmm.wmmmmmmmmmwmzmanuwmoimm.mmMMMﬂmommmwmmm
this contract, and anvy contl ’,mmmmasmmm:wmto.mummmwmmmmmumwmmmmhm;
ond Buyers. in the event of the death of one of such joint lenants. agres to0 pay wty Dal ol tha pr of this %0 (e surviving Sefler (or Sellers) and to acterr deed solety from
Mim or them tonalstent with paragraph 14 below uniess and sxoept this DAregraph i stricken from this sgroement.

11, “SELLERS.” Spmo.ummmwmmm.mummMommmwwumummmnu@udm.
homastead and distutve share andir in compiancs with section 58113 Code of lows: and the use of the word “Sellens” in the printed portion of this contract, without more, shall not rebut
ﬁp;%wmmdﬁInwmmwnmwmhmdmmhmm.uhuwm.wwmmnmulwm.mmm

contract.

12.WEBOPMESSENCEUMWFllntnnrmm.ﬂmdwwwm.m.mlmdmmmlmdlwnIMuwbmmodun.

13. EXCEPTIONS TO WARRANTIES OF TTTLE.  The warranties of tite in wy Deed made pursuant 10 this contract {See paragraph 14) shall be withou! resarvation or qualfication
EXCEPT: (8) Zoning ornances; (b) Such restictive covenants a3 mey be shown of record: () Exsements of record.  emry: (0) As Bmiled by peragraphs 1. 2. 3 and ¢ of thia contract: (e}
Sellers shell give Epecial Wesranty as 10 the period sfier squitale te passes 1o Buyers; {T) Spouse I not Kisholder, need nol join In any warranties of the deed urisss otherwiss stipulsted:

o

(Mineral resenations ol record?)

™ L. . . . _
Uers?) {Essemants not recorded 7) {tnteruyts of other parties?) Lesseas?) o= =

14, DEED AND ABSTRACT, BILL OF SALE. I afl &k sund of monay and interest are pakd to Sslters during the Lie of this contract, and all other sgreements lor pecformance by Buyen

hava besn compled with. Ssilers will sxscutes end delivet I0 Buysrs 8 Warranty Dead comvaying esid premises b0 fee simple pursuant 1o and in conformily with tis
m:mmwummmbwmmmmmm.mmymmmmwmwmmmwmmwm(um
mumwoubnSmlBmusodaﬂonﬂhlundummh.tuutr.qulrummubudoddmumnouldprminianumalmw.uwowhsmrtudmomum
mm;oruummmnwumhmmmw.mwmmwmmm_-

sssapted by Sallers on the day of 19 . Saflars shal al30 psy the cosi of any abstracting due to any aci or change in the personal
-WWWh-mdmwummmmmm&mu.wmnamuu

wm-maunwwmumdmms-mmmuummwmmammwm-.9____.manmmmmonpammmm,
15. APPRAOVAL OF ABSTRACT. Buysrs heve _TAGL. . examined the abstract of tide to this propenty and such sbaract s . ROL Y@L acospted.

16. FORFEITURE. H&ws(n)fﬂbmuohmmmafm;ﬂd.annypmlhlrool.umbowmdu:ofrb]rummymmumwﬁmmmsum:.mlw
ponw-oi.w-.rpmwdprnpmy.amadlgmﬂn.oymmmmuwmmnmmumu;a(clllﬂwtmnnpfoooﬂymnd:orld)ulmkuphm
ronzonable rapalr &3 harein required: or (a) fall to pertorm any of the sgreements as harain mace of required; (hen solers. in addition 10 81ry and all ather lagal snd equilabie remedies which
mmmw.nmm.mmww-ﬁunwmbmumurmwmtwﬁmmdm:.anwr#umdmlodaﬂuoﬁuywsmhanmnw
olmamhbmn&uWM;MmWsMMHWMNM“WWWuWMM!ﬂIhomtd
Mnrm.mdioruwwhmdmm:wamdwlmm‘.ﬂm&mmmmmmamwﬂMhm&#MdsM
nﬂm:lormypmmouof.wmummmﬂmmﬂmmmm:mlmhw.ulmwmwmmunlnnmwW.mMMﬂm-u-e
sapiration of & lsate. and Mey socordingly be ousted and removed &8 such as provided by lsw.

17. FORECLOSURE. It Buysrs lak, In ary one or more of the specified ways to comply with thiy contract, ss in (aj, (), {c}. {d) or {8} of sumberad paragraph 18 above provided, Sellons
may upon thity (30) days written nofice of intenton 10 acoslerste (he payment of the sniire balance, during which thirty days such delauit of delauns are not removed. decinrg the ortre
ulmmmwmmm;mmummdusmmwmmmuwhmrymummyuwmmuouchnavqro!
said premises and colect the rents and profita therecd 10 be epplied &3 may be directad by the Count.

18. ATTORNEY'S FEES.  In case of sny sction. of In afry procssdngs in any Coun 10 coflect arty sums paysbis Or $4Cured herein, or to proloct the Ren or Ltio horain of Sclie. of
sny other case pernitied by Liw Ln which attomey’'s fees may be coltacted from Buyens. or impoled upon ihem. of upan the sbove daacribed proderty, Buyars 8g:a8 "0 Day repscnab'y alldrne ;5 leas

19. INTEREST ON DELINGUENT AMOUNTS, Efther party will pay inderes! a1 (he highest fegal contract rate apphcab’s 10 & natural PErson 10 the o:fer on ah amounts haron 83 any
nwmmmmmwwmmmmmmrnmmm:dm”um.uwmamnmms

20. ABSYONMENT. l.ncnodIh-mdnhcambydrnrdmpc.mn.pmrrvlnouuMuWnbunoumu-.'n.mMuumefmqmm'unu-.md
y with & duplicats of such s3aignment by such assignors. Aty such assignment shatl not termirate U llatslity ol tha 42310ne to pertorT, untess a spacili; reloace 'n wrily s given and signed

by the other parnty o this Contract.

21. PERSONAL PRAOPERTY, It s contract Inchudes the saie of #ny personal property. then in Lhe evenl of the torfeiture or foreciosurs of this ¢ uch personatty shafl be
considersd Indivisitie with the real estate sbove described: and any such terminghon of Buyers' righ's in said real estate shall concurrently operste P Lhe forfelturo of forecioture hereol
sgainst all such personal property, -

22 CONSTRUCTION.  Words and phvases harein, Including acknowledgements hereo!, shall be construed &3 In the singuiar or pharal number, 2nd &8 masculine, lemining of navier
m.amnmmmmnm.gumawm&mf

i

23. SPECIAL PRAOVISIONS.

1, Buyer has inspected property and agrees to accept property in "as is"
condition,

2, All appliances and furniture stay.

3. Contract cannot be assumed without written consent and approval of Scller,

- <D
Leona M. CGardner Carlson Clarence L., Hickey v
r - or
SELLERS guvens Pt
under
410 . V. State Street sigos-
Ankeny, Iowa 50021 Sec
Seflers’ Address : Buyers’ Address g.?‘,,i ot
STATE O 1WA Pelk SO tevia
Cn thiy ____.LS_Lh_ aev of ___fcham_y__. A 19_Q2....._ Datore mMa, the UNdersinad, ¢ MNOiary Pubsk if, 8no 1or sald Slawe. personaly Sppesreo
" rence L. lickey

bmiﬁ%-x ba (he Kentica! persons named I snd who executed the within and loregoing instrument, o acknowiodgod tal they oxerutod Iha sama a3 tholr wiluninry act end dood.
G* ““.B*,".."

e D) o ___DAQQ,__CthQbLLL
N R ™ B 1P I K et

vaet

Notary Publc in snd lor said Stale

Coaeed?



