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@ REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between _ ROBERT JOKN STEWART AND RUBY STEWART, HUSBAND AND WIFE,

{*Sellers*), and__DONALD MURDOCK AND VIRGINIA M. MURDOCK

.("Buyers’)
Sellers agree to sell and Buyers agres to buy real eslale in MADISON
Counly, iowa, described as:

. -~ LOT FOUR .(4) IN BLOCK NINE (9) OF HARTMAN AND YOUNG'S ADDITION ¥0 THE
TOWN OF ST. CHARLES, MADISON COUNTY, IOWA,

.with any easements and appur!enénl servient eslates, but subject lo the following: a. any ioning and other ordinances, b.
any covenants ol record; c. any easements of record for public ulilities, roads and highways: and d. (consider: liens; mineral
rights; other easemenls; interesls ol others.) ; -

(the “Real Estate”). upon the following terms:

1. PRI | ica for fhe Real EstaleJg = = = = = = = = = = = = = = S = =2 ==

Fortyggec\%n A‘é‘ﬂs%“ﬁﬁ’?f»)’é cﬁu%r r%d agn ng - - = = =« = =« = - = Dollars ($ 47,500.00---- )
of which Five 'Hundred angd no/100- - - - - Ui_gt-_i_.[ﬁ_-_:s%_"_ﬁ_g DO||Blfl(-$ 588095;_-_:_ )
has been paid. Buyers shall pay the balance to Sellers al 9U8 . ans ., Hebron oras

directed by Sellers, as lollows:

$9,500 on or before June 1, 1992; $454.98 on or before the first dey of each month
thereafter until June 1, 2002, when the full unpaid belance of interest end principal
shall be due end.payable. All psyments shall be epplied first:to interest and then to
ptincipali - - o o e '

'3 INTEREST. Bu-yar's‘shail pdylnlét'esllran " “June 1, 1992 " “on the unpaid batance, at
theraleol .-8.. _ _ percent per annum, payable :
Buyers shall also pay interest at therate of :] percent per annum on all delinquent amounts and any surﬁ

reasonably advanced by Sellers lo protect thelr Interest In this contract, computed fromthe dale of tha delinquency or advance.

.{;’kg. ve'a'—!;:n%trm'ls isgglsey!gasrahggrﬁggncz.ﬁ'goiluj_n9, igg‘.‘“ I !_ _ Pa) S

and any unpald tea! estale taxes payable in prior years. Buyers chall pay all subsequent real estale taxes. Any proration of
.rea} estate taxes on the, Real Estale shall be based upon such taxes for the year currenily payable unless the parties state
_otherwise., .« ; BRI i : : '

I:'. . .\ . . 1 -l', - .'_. ) .
4, SgEéIAL ASSESSMENTS. Sellers shail pay all special asseasmants which dre a lien on the Real Estate as of the date

‘ot this contract of _
All other special assessments shall be paid by Buyers. . o - .

5. POéSEQQION. Sellers shall give Buyers possession of the Real Eslate on June 1 .19 92
‘provided Buyers arb rlot In defaul bnder this contract. , ‘ .
.. 8. INSURANCE. Sellers shali maintaln existing Insurance upon the Real Estate until the date of possession. Buyers shall
accepl Insurance proceeds instead of Sellars replacing or repairing damaged improverments. After possession and until full
.payment of the purchase price, Buyers shall keep the improvements on the Rea! Estate Insured against loss by fire, tornado,
and extended coveraga for a sum not less than B0 percent of Iull iInsurable value payeble to the Sellers and Buyers &s their
interesls may appear. Buyers shall provide Sellers with evidence of such Insurance.
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7. ABSTRACT AND TITLE. Sellers. at thelr expense, shall promptly oblain an abstract of litle 10 the Real Estate conlinued through the
date of this contracl . and delivar i lo Buyers for examination. it ghall show mearchaniable title in Sellers
in or confarmity with this contract, lowa 8w and Ihe Tills Standards of the lowa State Bar Association. The absiract shall becoma the property
ol the Buyers when Lhe purchase price is paid in full, however, Buyers 1eserva tha 7ight to occasionally use the abstract psior to full payment
ol tha purchase price. Sellers shali pay the cosis of any addilional absiracting and litle work due to any acl or omigsion ol Sellets, including
translers by or the death of Seflars or their assignees.

8. FIXTURES. Al proparty (hat Integrally belongs 1o or is parl ol the Real Estate. whether attached or detached, such as light lixtures.
shades, rods, blinds, awnings. windows, slorm doors, screens, plumbing lixlures, waler heaters, water soltenars, automatic heating equipment.
alt conditicning equipment, wall lo wall carpating, buill-in items and eleclrical service cable, outside lelavision lowers and anlenna, lencin%.

- . ttached
ﬂaél%se %pdalinds%gﬁ;msll bexcggst redut';n §irt%ol Hgg&gﬁtsraggrg\clud d In the sale except: (gonsider: rantal tems) 8NY _UNALL:
JUHB+‘1, 39 h§l_t RTEuyers. l e

t

[}
9 CARE OF PROPERTY. Buyers shal take good care of the property; shall keep the buildings and olher improvements now or laler
placed on Ihe Real Estate in good and reasonable tepair and shall not Injure, destioy or remova the property duting the term ol this contract
Buyers shall not make any material efleration lo the Real Eslate without (he wrillen consent of [he Sellers.

18, DEEEJ Upcn payment of purchase price, Seitars shall convey the Real Estale o Buyers or their assignees. by
warranty deed. free and clear of all liens, reslirictions, and encumbrances except as provided herein. Any
general wasranlies of litle shall extend only 1o the date of this conlract, wilh special warranties s lo acts o! Sellers continuing up lo time of
delivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Buyars fall 1o limely parform this contract, Sellers may, gl Saflera’ option, forfeit Buyers' rights in
this contraci as provided In the lowa Code, and 8l paymenia mada by Buysre shall be lortelled. I Buyers fall lo timely parform this contract,
~ Sellars, at their option, may elact 1o declare (he enlire balance Immadiatsly due and payable afier such nolice, it any, as may be required
by Chapler 654, The Coda. Theresher this contracl may be foreclosed In equity and the count may appaint a receiver 1o leke immaediate
possassion of the property and of the revenues and Incoms accruing thersfrom and 1o rent or cullivate the same as the teceivar may deem
_best for Ihe Interest of all parties concerned, and such recelver ghall be fiable to account o Buyers only for the net profits, alter application
of renis, lssues and profita from the costa and expenses ol the racetvership and foreciosute and upon the contract obligation.
it Is agread that if this contract covers less than lan {10) acres of land, and In lhe event of the foreclosure of (his contract and sale of the
property by gharill's sate in such foreclosure pioceedings, the tima of one year for redemption trom sald ssle provided by the statutes ol the
State ol lows shall be reduced to &lx (6} months providad the Sellers, in such action filas an elaction to waive any deficiency Judgment against
Buyers which may arise out of tha foraclosure proceadings; afl to be consisten! with the provisions al Chapter 628 of the lowa Code. W the
radempiion period Is 8o reduced, lor Lhe first three {3) months after sale such right of redemption ghall ba exclustve o the Buyers, and the
time periods In Sections 628.5, 626.15 and 828.18 of the lowa Code shall be reduced to four {4) months.
it Is turthar agresed thal the period of redemption after a toreciosure of this coniract shall be reduced to sixty (60} days if all ot the three
following contingencies devetap: (1) The raal esiale is less than ten (10) acres In size; {2) the Court finds alflimatively that the aaid roal estate
has besn abandoned by the owners and those pergons personally liabte under this coniract at the time of such foreclosure; and (3} Sellers
in such action file an election to waive any deficlency judgment agatnst Buyers or thair succassor In Interest In such action. If the redemption
period is s0 reduced. Buyers or their successors In Interes! of the owner shall have the exclusive right to redeam for the first thirty (30) days
after such sale, and the time provided for redemplion by creditoes as provided in Sections 628.5, 828.15 and 828.16 of the lowa Code shall
be reduced to forty (40} days. Entry of appearance by pleading or dockel entry by or on behalf of Buyers shall be prasumption that the
property is nol abandoned. Any such redemption perlod shall be consistant with efl of tha provisions of Chapter 628 of the lowa Code. This
paragraph shall not be construed lo Emil or otherwise effact any other rtedemplion provisions contalned in Chapter 828 of the lowa Code.
b. If Sellers fail to timely perform Lheir obfigations under this conlract, Buyers shall have the right 1o lerminale this conlract and have all
paymenis made returned to them.
c. Buyers and Seflara are also entitled lo utilize any and all olher remadies of actions at tow of In equity available to them.
d. In any action or procesding felaling to this contiacl the successiul party shall be entilied 10 receive reasonable attorney's lees and cosis
as permifled by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. Il Sellers. immediately preceding this conlracl, hold title \o \he Real Estate
In joint tanancy with tull right of survivorship, and the joint tenancy ls not later desiroyed by operalion of taw or by acis ol Sellers, then the
proceeds of Ihis aale, and any continuing or racapiured rights of Sellers In the Resl Eslale, shall belong to Saflers as joint lenants wilh full
fight of survivorship and nol as tenants In common; and Buyers, in the event of the daath of ailher Seller, agree lo pay any balance of the
price due Sallers under this contract to the gurviving Sefler and 1o accept a deed lrom the surviving Seller consistent with paragraph 10.

13. JOINDER BY SELLER'S SPOUSE. Sellar's spouse, Il nat a tillsholder Immediately preceding acceptance of this ofler, exacutes thig
contract only lor the purpose of relinquishing al rights of dower, homestead and distribulve shares or In compliance with Seclion 561.13 ol
the lowa Code and agreas lo execute the daad lor this purpose.

14. TIME 18 OF THE ESSENCE. Time la of the essence In this conlracl.

15. PERSONAL PROPERTY. Ii this contract Inchudes the sale of any personal property, Buyers grant the Sallers a securlly interest in tha
personal property and Buyers shall execute the necessary financing stelements and deliver them to Sellers.

16. CONSTRUCTION. Words and phreses In this conliact shell be construed as in the singular of plural number, and as masculine. feminine
or neuter gender, according to the contexl.

17. ADDITIONAL PROVISIONS.

Buyers acknowledge that they have made a satisfactory inspection of the property and
are purchasing the property in its existing condition.

hr, Stewart
' Mzg""b s i Sl ra
i < 4 o
. Ruby Stewart SELLERS
stareor__ 111inois .ConrYoF _ McHenry 8 \w
Onihis * dayol Y .18_92 _belore me, the undersigned. a Notary Pubiic in
and for said State, personally appeared___Robert John Stewart and Ruhy Stewart o

— PP Y, Y ottt |
.lgm the idgrtigghperso
the %Aﬁ%@' sl_"' unidigch gnd d
NOTARY PUBLIC, STATE OF ILLINOIS
{ MY COMMISSION EXPIRE 1/15/94

named in and who executed the loregoing insitument, and acknowledged to me that ihey execuled {l\“‘ ‘JFJ
+ \ M

. 72/ ,'j,’j - f ‘b (1
Ao 7y e bdaCot . Nolary Public In and for Said State. Y)’}? N \\\
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