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REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED betwsen
CDS PARTNERSHIP,

{"Sellars™); and

RUSSELL PARKER and CAROL PARKER

{"Buyers”}.

Sellors agres 10 sell and Buyers agree to buy real ostate in Madison

County,
lowa, described as:

The West 60.63 Feet of Lot Fourteen (14), Block One (1), Plat No. 1,
Watts and Corkrean Addition to the City of Winterset, Madison
County, Iowa

"'-.-577

with any easements and appurtenant sarvient estutes, but subject to the following: a. any zoning and other ordinances; b. any
covenants of record; c. any sasements of racord for public utifities, roads and highweys; and d. {consider
essements; interost of othars.)

: lisng; mineral rights; ather

—
-y

(the "Real Esiata”), upon the following terms:

st o

:\\ 1. PRICE. The total purchase price for the Real Estate is THIRTY—TWO THOUSAND FIVE HUNDRED
\ Dollars {$ 32 1 500.00 } ot which TEN THOUSAND

’.\ Dollars (¢ 10 ! 000.00 ) has been paid. Buyers shell pay the balance to Sellers st
' } or a3 directed by Seliars, as follows:

N $11,250 on principal on November 19th in years 1998 and 1999.

PP

¥

oo At /s

2. INTEREST. Buyers shall pay interest from NOvember 19 (1997, on the unpaid balanca, at
the rats of B% percent per annum, payable a'mally an Noverber 1Sth of each year w NC)\BTtBI‘ 19

Ruvara shall also pay interest at tha rats of 8%

percent per annum on all dslinquant amounts and 8Ny sum raason-
ably advancad by Sellars to protact their interast in this contract, computed from the date af the delinquency or advance.
3. REAL ESTATE TAXES. Sallers shali pay

9/24 of the taxes payable in the fiscal year beginning July 1, 1998,

und any unpasid resl estats taxes payable in prior years, Buyers shall pey oll subsaquant real estate taxes. Any proration of real estate
taxes on the Real Estata shall be based upon such taxes for the year currently payable unluss tha parties state otharwise.

4. BPECIAL ASSESBMENTS. Soilors shall pay all spacial sssessments which are a Len on the R
contract or

o8l Estato as of the date of this

. All other special assessments ghall be paid by Buyers.
S. POSSESSION. Sellers shall give Buyers possessian of the Real Estats on NOVvember 19 L1997
provided Buyers are not in default under this contract.

6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date of possession. Buyers shall
insurance proceeds instead of Sellers replacing or repairing damaged improvemants. After possession and until full paymant
purchase price, Buyers shall keep the Improvements on tho Real Estats insured o
for a sum not loss than 80 porcent of full insurablte value payable to tha Seller
sholl provide Seliers with sevidonca of such insurance.

accept
of the
gainst loss by fire, tornedo, and extended covarage
s and Buyers ss thair intorasts may appear. Buyers
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7. ABSTRACT AND TITLE. Sellers, st thair expense, shall promptly obtein an abstract of title to the Reel Estate continued
through the date of this contract . and delivar it 10 Buyaers for examination. It shall show
merchantablo title in Sellers in or conformity with this contract, lowa law and the Title Stendards of the lowa Stats Bar Association,
Tho abatract shall become the property of the Buyers when the purchaso price is psid in full, howesver, Buyere reserve ths right \o

occesionally use tha abstract prior to full payment of the purchase price. Sellers shall pay the coste of any additional abstracting and
utle work due 1o any act or omission of Sellars, including transfers by or the death of Sellers or their assignees,

8. FIXTURES. All ptopetty thet integrally belongs to or is pert of the Real Estate, whether attoched or detached, such as light
fixtures. shedes, rods, blinds, awnings, windows. storm doors, screens, plumbing fixtures, water heaters, water softenarsg,
automatic heating squipment, air conditioning oquipment, wall to wall corpeting, built-in items and electrical service cable, outside
television towers and antenna, fencing, gates and landscaping shall be considerad a pert of Real Estate and included in the sale

except: {consider: rental iterns,)

9. CARE OF PROPERTY. Buynrs shall teke good care of the property: shall keep the buildings and other improvemants now or
later placed on the Rea! Estate in good and reasonable repair and shall not injure, destroy or remova the property during the term of
this contract. Buyers shall not mako any matariai alteration to the Real Estate withoul the written consent of the Sellers.

10. DEED. Upon payment of purchass price, Sellers shall convey the Real Estate to Buysrs or thair assignaes, by

warran ty deed, free and clear of all liens, restrictions, and ancumbrances except es provided
hetein. Any gensral warrantios of utle shall oxtend only to the date of this contract, with special warranties as to acts of Sollers
continging up to time of delivery of the dead.

11. REMEDIES OF THE PARTIES. a. It Buyers fail to timely perfoim this contract, Sellars may, at Ssllers’ option, forfeit Buyers’
rights in this contract as provided in the lowa Code, snd all payments made by Buyers shall be forfeitad. If Buyars fail to timely
parform this contract, Sellers, at their option, may elect to declera the entire balance immedistely dus and payable sfter such notice,
if any. as may be requirnd by Chaptor 654, The Code. Theranfter this contract may bo foraclosed in squity and the court may appoint
8 receiver to take wmmediate possession of the property and of the revenues and income accruing thersftom and to rent or cultivate
the ssme as the receiver may deom best for the interest of all parties concernad, and such receiver shall ba liable to account to
Buyers only for tha nat profits, sfter application of rents, issues and profits from the costs and expanses of the raceivership and
forsclosure and upon tha contract obligation,

It is agreed that if this contract covers iess than ten (10) acres of land, and in the avent of the foreclosure of this contract and
sale of the property by sherit!’s sale in such foreclosure proceedings, the time of one year tor redemption from said sals provided by
the statutes of the State of lowe shafl be reduced to six {6) months provided tha Sellers, in such action lile an elaction to waive any
deficiency judgment agoinst Buyers which may arise out of the loreclosure proceedings: sll to be consistent with the provisions of
Chepter 628 of the lowa Code. If the redemplion poriod is so reduced, fur the first three (3} months after sale such right of
redemption shell be exclusive to the Buyers, and the time periods in Sections 628.5, 628.1% and 828.16 of the lowa Coda shall be
reduced o four {4) months.

1t is further agreod that the period of redemption after o foreclosure of this contract shall be reduced to sixty (60} deys if all of the
three following contingenciss develop: {1) The real estate is less than ten {10} acres in size; {2) the Court finds offirmatively that the
smd real estate has been abandoned by tha owners and thoss persons perscnally liebls under this contract a1t the time of such
foreclosure; and (3} Seliers in such action file an elaction to waive any deficiancy judgment against Buyers or their successor in
interest in such action. If the redemption period is so reduced, Buyars or thair successors in interest or the owner shall havs the
exclusive right to radesm for the first thirty (30} days after such sals, end the time provided for redemption by craditors as provided
n Sections 628.5, 628.15 and 628.16 of the lowe Code shall be reduced to forty {40} dayse. Entry of appearance by pleading or
docket entry by or on behalf of Buyers shall be presumption that the property is not abendoned. Any such redemption period shell ba
consistent with all of the provisions of Chapter 628 of the lowa Cods. This paragraph shall not ba construad to limit ot othorwise
affoct ony other redemption provisions contained in Chaptar 628 of the lowa Code.

b. If Sellers fail to timely perform their obligations under this contract, Buyers shall have the right to terminata this contract
and have all payments made returnad to them. ’

c. Buyers and Sellers are afso entitled to utdize any and all other remedies or actions at lew or in aquity available to them.

d. In any action or proceeding relsting 1o thia contract the gucceasful party shell be entitlad to recaive ressonablo ettorney’s
feas and costs as permitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sollers, immadiately preceding this contract, hold title to the Real
Estato in joint tenancy with full right of survivorship, and the joint tenancy is not later destroyad by operation of law or by acts of
Sellers, then the proceeds of this sale, ond any continuing or recaptuted rights of Sellars in the Real Estats, shall belong to Sellets as
povd iunianiis with full tight of survivorship and not as tenants in commeon; and Buyers, it the event of the desth of eithu Sullur, dyi vy
to pay any balance of the price dus Sellers under thia contract to the surviving Seller and to accept & deed from the surviving Sellaer
consistont with paragraph 10,

13. JOINDER BY SELLER'S SPOUSE. Selier's spouse, if not a titleholder immaediately prscecfing acceptance of this offer, exacu-
tes this contract only for the purposs of relinguishing all rights of dowar, homestead and distributive shares or in compliance with
Section 561.13 of tha lowe Code and agrees 1o axecute tha desd for this purposse.

14. TIME IS OF THE ESSENCE. Time is of the essance in this contract.

15. PERSONAL PROPERTY. If this contract includes the sale of sny personal property, Buyers grent the Sellers a security intarest
in the personal property and Buyers shall execute the nacesseary financing statements and deliver them to Sallars.

16. CONSTRUCTION. Words end phrases in this contract shall be construed as in the singular or plural number, and as
masculine, feminine or nouter gender, according 10 the contaxt,

17. ADDITIONAL PROVISIONS.

1. Buyers shall be permitted to prepay all or any part of the
principal at any time without penalty.

2. In the event Buyers sell all or any part of the above described
real estate or assign this contract, Sellers shall have the right to
declare the entire unpaid balance be due and payable.

Deted; .~~~ 2/ //9 1937
y. Al

/’ —\-—'_'_'— '
__i:;;;?;@d

BUYERS SELLERS
sTaTeoF _ Tpn _ .COUNTYOF /274D 18 . 88
On this _{9 & deyof _ MNey) N . 1927 . betore me, the undersigned. a Notary Public in and

for said State, personally sppearad
Russere. Pagwea ¢ Lares PRRRER _ [usdann S (JI4FEE

to me known to be the identical persons nemed in and who sxscuted the foregoing instrument and acknowledged to me that they

oxacuted the same as Ay oo oo
ROBERT C. DUFF //
MY COMMISSION EXPIRES
Notary Public in and for gaid State.
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Donald W. Stowell

STATE OF IOWA
‘88
MADISON COUNTY

On this _L(Zday onéMj/’LlAA_. 1997, before me, the undersigned, a Notary Public
in and for the said State, personally appcared Gary L. Dwyer, Patrick F. Corkrean, and
Donald W. Stowell, to me personally known, who being by me duly sworn, did say that said
persons are the partners of CDS Partnership, a partnership, and that the instrument was signed
on bchalf of the partnership by authonty of the partners; and the partners acknowledged the
cxccution of the instrument to be the voluntary act and deed for the partnership by it and by

the partners voluntarily cxccuted.

Noldry uhllc in and for lhc Statc of lowa

& A’{ unnv D. WATTS
; E Ly c/o,n ISSION EXPIRES
I.Nl } hainy [‘ .?
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