. . . —_— — .
1OWA STATE BAR ABSOCIATION 8. Kep Sheiby FOR THE LEGAL EFFECT OF THE USE OF

* ] Sty T ] THIS FORM, CONSULT YOUR LAWYER |}_

== = - — =T e —

| 77

| ﬁ"”mé; FiLep o, 1144
| .

|

DEED RECORD 62 -

1SBAF 141 . ,
Official Form No. 143 SBAZ 14104 parling & Daring
2 e =

R I —————

BOOK_62_page 34
recs tuS &

roos 97SEP 17 Flil2: 57
-
rur.s_L & - PHCHELLE UTSLER
| ags LECORDER
Preparar  Mr. B. Kip Shelby 53 Jefferson Street MWinterset, lowa 515780\ an10%
Individual's Name Straet Address City Phone
. SPACE ABOVE THIS LINE
2E CORRECTED FOR RECORDER .
Ky REAL ESTATE CONTRACT (SHORT FORM) i
” : _F“fo*
1T IS AGREED between |
Marilyn K. -Young
(“Sollers™); and“—_
William E. Young and Dione R. Young, husband and wife
("Buyers"). '
Sellers agree to sell and Buyers agree to buy rees! estate in Madison County,
lowa, described as:

That part of the Northeast Quarter of the Northeast Quarter of Section 23, Township
75 North, Range 26 West of the Fifth Principal Meridian, Madison County, lowa, ﬂ
described as follows: Commencing at the Southeast Corner of Lot 8, Block 1, Clanton's
Addition of 1888 to St. Charles, lowa; thence on an assumed bearing of North 89
degrees 57 minutes 29 seconds East 198.00 feet; thence North 00 degrees 00 minutes
00 seconds EFast 190,00 feet to the point of beginning; thence North 00 degrees

00 minutes 00 seconds East 60.38 feet; thence North 89 degrees 49 minutes 55 seconds
East 142.00 feet; thence South 00 degrees 00 minutes 00 seconds West 60.69 feet;
thence South 89 degrees 57 minutes 29 seconds West 142,00 feet to the point of
beginning. Said tract contains 8595.8 square feet and is subject to City Street
right of way over the easterly 606.8 square feet thereof.

with any easements and appurtenant servient estates, bul subject to the following: a. any zoning and other ordinances: b. any
covenants of racord; c. any easemants of record for public utilities, roads and highways; and d. {consider: lians; mineral rights: other 1
easemants; interast of others.) i

{the "Real Estate”™), upon the lollowing tearms:

1. PRICE. The total purchase price for tha Real Estate is Eleyen Thousand and No/l00----c-ceeccaacm—u_x
Dollars (¢ 11,000.00 } of which One Thousand Five Hundre

Dolars (8 1,.500.00 } has bean paid. Buyers shall pay the balance 1o Seilers at __

or as directed by Sellers, as follows: |

$262.30 monthly beginning on the 25th day of January, 1995 and continuing on the
25th day of each month until paid in full,

2. INTEREST. Buyers shall pay interest trom . on the unpaid balence, at !
the rate of 8 KY psrcant per annum, payeble in 42 mnn_th_]_y___pa ments of 267 .30 R |
Buyers shall atso pay interest st the rate of 8 5% percent per annum on all delinquent amounts and any sum reason-

ably advanced by Sellers to protect their intarest in this contract, computed from the date of the delinquency or advance.
3. REAL ESTATE TAXES. Sellers shall pay

and any unpaid real estate taxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of real estatoe
taxas on the Real Estate shall be based upon such taxes for the year currently payable unless the partios state otherwise,
4, SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are 8 lian on the Real Estate as of the date of this

contract or . All othar special assessments shall be paid by Buyaers. i
5. POSSESSION CLOSING. Sellers shall give Buyers possession of the Real Estato on
19 . provided Buyers are not in default under this contract. Closing shallbs on .19

6. INSURANCE. Seliers shall maintain existing insurance upon the Real Estate until the dote of possession. Buyers shall accept
insurance proceods instead of Sellars replacing or rapairing damaged improvemeants. After possession and until full paymaent of the
purchase price, Buyars shall keap the improvements on the Raal Estate insured ageinst loss by fire, tornado, and extended covarage
for @ sum not lass than B8O percent of full insurabls value payable to the Sellers snd Buyers a8 their interests mey appear. Buyars
shall provide Sellers with evidence of such insurance,
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7. ABSTRACTY AND TITLE. Sellors, at their expense, shall promptly obtein an abstraect of title to the Real Estats continued
thraugh the date of this contract , and desliver it to Buyers for examination. It shall show

merchantable title n Soellars in or conformity with this contract, lowa law and the Title Standards of the lowa State Bar Association,
The sbstract shall bacome the property of the Buyars when the purchase price is paid 1n full, howaver, Buyers reserve tha right to
occasionally use the abstract prior to full payment of the purchase price. Sellers shall pay the costs of any additional abstracting and
title work due to any act or omission of Sellers, including transters by or the death of Sellers or their assignees.

B. FIXTURES. All property that integrally belongs to or is part of the Real Estate, whether attached or detached, such as light
fixtures, shades, rods, blinds, awmings, windows, storm doors, screens, plumbing fixtures, water heatsrs, water softenars,
automatc heating squipment, air conditioning equipment, wall to wall carpeting, built-in items and electrical service cable, outside
telovision towers and antenna, fencing, getes and landscaping shall be considered a part of Real Estate and included in the sale

axcept: {consider: rental items.)

9. CARE OF PROPERTY. Buyers shall take good cara of the property; shall kesp the buildings and other improvements now or
later placed on the Real Estate in good and reasonable repair and shall not injure, destroy or remova the property duting the term of
this contract. Buyers shall not make any matarial alteration to the Resl Estate without the wnitten consent of the Sellers.

10. DEED. Upon paymaent of purchsase price, Sellers shall convey the Reasl Estata to Buyars or their assigness, by

warrants deed, froe and clear of all lians, restrictions, and encumbrances sxcept as provided
herein. Any general warranties of title shell extend only to the date of this contract, with special warrantias as to acts of Ssllars
continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Buyers fail to timely perform this contract, Sallers may, at Sellera’ option, forfeit Buyers’
fights in this contract as provided in the lowa Code, and all payments made by Buyers shall ba forfeited. If Buyers feil to timealy
perform this contract, Sellers, at their option, may elect to declare the entire balance immediately due and payable after such notice,
it any, as may be requirad by Chapter 654, The Code. Thereafter this contract may be foreclosed in aquity and the court may appoint
a receiver to take immediate possession of the property and of the revenues and income accruing therefrom and to rent or cultivate
the same as the receiver may deem best for the interest of all parties concernad, and such receiver shall be liable to account to
Buyars only for the net protits, after application ol rents, issuss and profits from the costs and expenses of the receivership and
foreclosure and upon the contract obligation,

It s agread that if this contract covers lesa than ten (10} acres of land, and in the event of the foreclosure of this contrect and
sale of the property by shentf’s sale in such foreclosure praceodings, the tima of ona year for redemption from said sale provided by
the statutes of the Stata of lowa shall be reduced to six (6} months provided the Sollars, in such action file en slaction to waive any
deficiency judgment against Buyers which may anse out of tha foreclosure proceedings: all to be consistent with the provisions of
Chapter 628 of the lows Code. If the redsmption period is so reduced, for tha first thres {3) months sfter sale such nght ot
redemption shall be exclusive to the Buyers, and the time periods in Soctions 628.5, 628.15 and 628.16 of the lows Cods shall be
raduced to four {(4) months.

It is further agreed that the period of redesmption after a foraclosura of this contract shall be reduced 1o sixty {80} days if all of the
thres following contingencies davelop: (1) The real estate is less than ten (10} acras in size: {2} the Court finds attirmatively that the
said ron} estate has been abandoned by the owners and those persons personally liable undes this contrect at the time of such
foreclosure; and (3) Sellers in such action file an election to waive any deficiency judgment against Buyers or their successor in
interest in such action. It the redemption period is so raduced, Buyers or their successors in interest or the owner shall have the
oxclusive right to redeam for the first thirty {30) days after such sslo, and the time provided for redemption by creditora as provided
in Sections 628.5, 628.15 and 628.16 of the lowa Code shall be reduced to forty {40) days. Entry of appesarance by pleading or
docket entry by or on behalf of Buyers shall be presumption that the property is not abandoned. Any such rademption period shall be
consistent with all of the provisions of Chapter 628 of the towa Code. This paragraph shall not be construed to limit or otherwise
afiect any othes redemption provisions containad in Chapter 628 of the lowa Code. :

b. It Sellers fail to tmely perform their obligations under this contract, Buyers shall have the right to terminats this contract
and have all payments made returned to them,

¢. Buyers and Sellers are also sntitlad to utilize any and all cther remedies or actions at iaw or in eguitly available to them.

d. In any action or proceeding relating to this contract the successful party shall be entitled to raceive reascnable attorney's
fees and costs as permitted by law.

12. JOINT TENANCY (N PROCEEDS AND IN REAL ESTATE. If Sellers, immediately preceding this contract, hold title to the Real
Estate in joint tenancy with full right ot survivorship, and the joint tenancy is not later destroyed by operation of law or by acts of
Sellers, then the proceods of this sale, and any continuing or racaptured rights of Sellers in the Real Estata, shall belong to Sellers as
joint tenants with full right of survivorship and not as tenants in common; and Buyars, in tha avent of the death of sither Seller, agree
to pay any balance of the price due Sellers under this contract to the surviving Seller and to accept a desd from thes surviving Seller
consistent with paregreph 10.

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a titleholder immediately precading acceptance of this offer, execu-
tes this contract only for the purpose of relinquishing all rights of dower, homestead and distributive shares or in compliance with
Soction 561.13 of the lowa Cods and agrees 1o executa the desd for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract.

15. PERSONAL PROPERTY. If this contract includes the sale of any personal property, Buyers grant the Sellers a sacurity interost
in the personal property and Buyers shall execute the nscessary financing statements and deliver them to Sellers.

16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or plural number, and as
masculine, fominine or neuter gender, according to the context.

17. RELEASE OF RIGHTS. Each of the Buyars heraby relinquishes all rights of dower, homaestead and distributive share in and
to the property and waives all rights of exemption as to any of the proparty.

18. ADDITIONAL PROVISIONS.

This corrected Real Estate Contract is made for the purposes of correcting the
legal description of property set forth in a Contract for Rea1.Estate between the
parties named herein dated March 1, 1995 filed May 3, 1995 as in Book .60 Page 241
Madison County,lowa Recorder's Office, and is further intended to forever replace
said Contract for Real Estate dated March 1, 1995,

I UNDéng&hES'WAqI' mlh%kg'f-&lg ?’%(?P l}%clgelgl IpﬂeArl\?'Yt%ASES PROTECTED FROM THE CLAIMS OF

CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRA(;T. . K/
Dated:____né?/_ hzﬁl,_f2t7 19 ¥=5;%( > /dﬁfxf%@éi—;?gi<f__

STATE OF mﬁglaﬂA;u_— , COUNTY OF ___ iaaé;é_J . 58!

This instrument was acknowledged bhefore me on
by. Marilyn K. Young, William E. Young, Dione R. Young

, Notary Public
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EXHIBIT A

19. Isthe property located in a real estate improvement district? Yes No X Ifyes,
indicate the amount of any spccial assessment against the property: $

20. Sec attached Disclosure of Information on Lead-Based Paint and/or Lead-Based Paint
Hazards.

EXHIBIT B

Disclosure of Information on Lead-Based Paint and/or Lead-Based Paint Hazards

Lead Warning Statement ’

Every purchaser of any interest in residential real property on which a residential dwelling was built prior to
1978 is notified that such property may present exposure to lead from lead-based paint that may place
young children at nsk of developr‘ng lead poisaning. Lead poisoning in young children may produce pema-
nent neurofogical damage, including learning disabilities, reduced intelligence quotient,” behavioral prob-
lems, and impaired memory. l.ead poisoning also poses a particular risk to pregnant women. The seller of
_any interest in residential real property is required o provide the buyer with any information on lead-based
paint hazards from nisk assessments or inspections in the seller's possession and notify the buyer of an
known lead-based paint hazards, A risk assessment or inspection for possible lead-based paint -hazards is
recommended prior to purchase. : .

Seller's DIsCiqsure

(a) Presence of lead-based paint andfor Iead-based paint hazards (Chéck (i) or (ii) below):
(i)— Kno/wn lead-based paint and/or lead-based paint hazards are present in the housing. (explain).

v

(ﬁ}-j—ﬁﬁeller has no -knowledge of lead-based paint and/or lead-based paint hazards in the housing.

(b) Records and reports available to the seller (check {i) or (ii) beiow): ‘ .
(i}——Selfér has provided the purchaser with ail available records and reports pertaining to lead-based
paint and/or lead-based paint hazards in the housing (lisl documents beiowy). _ o

(i:‘)—FK Seller has no reports or rec:o.rds peraining to lead-based paint and/or lead-based paint hazards in
the housing, ‘ .

Purchaser's Acknowledgment (initial)

(c)}——~Purchaser has received copies of all information listed above. .

(d}———Purchaser has received the pamphlet Protect Your Family from Lead in Your Home.

(e urchaser . . - (check (i) or (ii) below): ‘ :

%E'F"—é > :2a 10-day opportunity (or- mutually agreed upon riod) to conduct a‘risk assessment or in-
ection for ef'he presence of lead-based paint and/or lead-based paint hazards: or - '

(i} bas waived the opportunity to conduct a risk assessment or inspection for the presence of lead-based
paint and/or lead-based paint hazards. ' L .

Agent’'s Acknowledgment (initiaf) :
{N——Agent has informed the seller of the seller's obligations under 42 U.S.C. 4852d and is aware of hismer
responsibility to ensure compliance. '

Certitlcation of Accuracy , :
The following parties have reviewed the information above and certify, {o the best of their knowiedge, that
the information they have provided is true and accurate. » -

Seller Date Seller Date
Purchaser Dale Purchaser Date
Agent Date- - Agent Date
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