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REAL ESTATE CONTRACT (SHORT FORM)

IT 1S AGREED bistwoon

Linda J, Petty and Rua M. Petty, wife and husbang,

("Sellars™); and

James M. Tyler_and Dixie L, lyler, husband and wife, as jeint tenants
with full riqhts or survivorship and not as tenants in common,
{"Buysre™},

- Sellers agres to sell and Buyers agren to buy reol ostato in Madison __ County,
lowe, describad sa:

Theé Southwest Quarter (%) of the Southwest Quarter (%) and all that
bart of the Southeast Quarter (¥) of the Southwest Quarter (3%)
"'lying South and West of Middle River (containing about 9 acres) of

Section Sixteen (16), and a tract of land commencing 23 rods South
«0f the Northwest corner of Section Twenty-one (21) and running
. thence North to said Northwest corner, thence East 25 rods, thence
ﬁSohthwesterly in a straight line to the point of beginning; all in
Township Seventy-five (75) North of Range Twenty-eight (28) West of
the 5th P.M., Madison County, Iowa;

wlthI 8Nty easements and spputtenant servient anintes, bul subjoct to the lollowing: 8. any zoning and other otdinences; b. any
covenants of record; c. any easemonts of tacord for MUbBL utiliios, ronds and highwaya; and d. (consider: Nens; minatal righis: otler
esssinsnta; interest of others.)

(the "Reol Estote”], upon the following tarms:
EE B .

1. PRICE, The lotel purchese piice for the foal Estnlo Is TWenty—-two thousand five hundred dollars
Dollars (8 22,500, 00 Vot which _ Five hundred dollars _ o
Dollate ($ 500,00 Y han boon pold. Biryars shinll nny tha halanae \o Sellars at Denver, Coloradg I
or 88 directod by Sollors, as lollows:

.

3. REAL ESTATE TAXES. Sallers shall pay . . :
the property taxes accrued to the date of Buyer's possession and

:Ravable in the fiscal year commencing on_July 1, 1997

——

and any unpsld real sstots 1axes payable In prior years, Buyara shall pay oll subsoquant roal astate taxes, Any proration 6f real esinte
taxes on the Real Estete shall be based upon such toxos for the yonr curiontly payebla unlass the pntties slete otherwigo.
4, SPECIAL ASSESSMENTS. Sellors sholl Pay all epacinl nesossimonts which ars 8 lloi on the Renl Estate as of the date of %X
IENHoect o Buyer's DOSSGSS_LQH —— « All othor spaclal assesements shsll bo poid by Buyaors,

5. POSSESSION, Sellers shall give Buyors pussaseion of 1ho Ronl Estate on the date of tender of deedx’w
provided Buyets are not In delault under this contract.

- 8. INSURANCE. Sellore shall malntaln axisting lnsurnnge 1tpon the Renl Estate until the data of possession, Buyers shall accept
Insuranoe proceads instead of Sellers teplacing or tepahing domagad Improvements, After possession and yntil full payment of the
purchass price, Buyers shalf keop the Improvornants on the Raal Estote Insurod ngainst foss by lire, tornedo, and extended covatago
for a gum not lews then 80 percent of full insurable velug payoblo to the Sellors gnd Buyors as thalr Intetosts nay appoar. Buyars

Sy lliall\proﬁde-SOIIoln with avidance of guch Insurance.

npo Tty
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7. ABSTRACT AND TITLE. Sullurs, xxmwxatwnsqxalmll prronptly obtans an ahstinet of title o the Heul Esiute continmutl

thtotiyh the dots of this contrnct __KK&XMKKXKXKKXXXXXXXXX' oncl deliver it to Buyers lor examination, It ghall show
, morchontable titlg in Sollois In ot conformity with this contract, luwn Inw und tho Tite S1andurds of the lowo Sinte Bat Assuclation,
The ‘abstract shell hecomoe the propeorty of the Buyers whon tho pirchuse prlce is poidd In full, howaves, Buyets 1e38ive the 1ight 0
cccoslonally usg the olistenct prior to hull poyimotit al tho purchingn nico. Suliors shinll puy the costs of any additionn! abstracting and
titla work due 10 ony oct of omisslon of Sellors, Including tronslors by ar tho dewh ol Sollors ot their aasignoss.
1

8. FIXTURES. Al propoity that Intogrally bulongs to of s putl nl the oyl Extnte, whaether pttached or detached, such ns light
lixturos, shadss, vods, blinds, awnings, windows, sionnm donts, svroony, phanibing lixtinos, waler hesters, wotat soltoners,
automatie heating enuipment, oir com]i!loniu“-nq\nhinfo_l\‘l'. woll 1o wall carpetion. built in o ond sloctiical service calile. outside
1elavision towers ond nntenno, foncing, gnles ond Innducnping alaft ho considorel n pott of Rool Estate and Included In tho snle

eaxcept: {consider: rontal itoms ) ___j\_lon_g________

9. CARE OF PROPERTY, Buyors shall tuko yood cn.rn ol tha grapnity; shott keep thn Intiklings atxd othies mprovoments now of
tlutot placod an ithe Maal Estiste In good and ronaonshio ropmic atsl shndl nut injura, dostiny of rormove the proporly durlng tha toim vl
his continct. Buyers abinll ot meko nny innterlol altarntion to vha funl Estnto without 1ho wiittan consont ol thoe Sollors.

10. DEED. Upon paymant of puiclinso prico, Sollars sholl convey the fleal Extate 1o Buyers of thelr nesignees, by

__.._'_War_r_an o TS dood, frno and sl ol ll liene, restiletiona, nnid sncumbrences axcapt os provided
Tiotain, Any gonarnl wortnntios ol Hiile 3hall dxiond nuly Vo tha data ol this coenbint, wlth apacinl wastantlos s 10 nels of Sollors
contining up 1o time of dalivety of tho doud.

-

11. REMEDIES OF THE PARTIES. a. !l Buyurs Luib 1o tinaby porfatan tis controet, Sollurs moy. 01 Sellors’ option, torlait Buyors’
tights in this controat na provided in the lown Cuclo, v all prymnigs mado hy Buyery <tull ha forfelted. W Buyers foil (o tirnnoly
potiorm this cunttuct, Sollets, ol tholr aptlun, may vlest 1o dulprg 1l anticn bolptea lmusdintoly due and payable aftor such notice,
il iy, as mny b ragquirad by Chaptor 864, 1hu Codn. Thernaltar s conteset pany be tmoctosad I aquity and tho court oy nppoint
a rucoiver to taka inunadinte poaresslon of the progpory ol ol tho neventes mul Incomao acuriing therefromn ond to tont ar cultlvele
tho swne us tha rocuivar muy doem bost for tho intarust ol all prartind conentnl, wnd such cocaivor sholl bo linble to pecount to
Buyats only for the not profils, aftor upplicntion of tone, istues andd profits from thn gests nnd oxponsas ol tho toceoivorship nil
toreclosura nnd upron \ho #entenct obligotion.

It i ogroed thot 1T this ¢antrnet covors loss thon ten (10} seton ol laned, el in tha nvom ol tha loteclosure ol thix contract nnd
auto of tho proporty by gharill’s solo in such foroclosuro procoodimgs, the timn ol el yunt tor rodempiion trons anld snle provided by
1hu statutos of the State of lowo shnil bo roducad 1o alx (G} ot providad the Sulluin, in such pctlon lite an sloclint to wulve any
deliciency judgoom ayoingt Buyors which may mise ot af tho loreclosute provaedings; ol 10 ha consistant with the provisions of
Chopler 628 ol tho lown Cuodo. I the rodamption portad s so padunzenl, for tha lirst theao [3) months after snlo such tight of
redamyption shnll bo exclisivo to tho Buynrs. and the titng paticda in Snctiuns G2HS, 628.15 nivd 628,18 of tha towa Cude shll be
reduced 1o four (4) manths.

It is fusther ngracd thot tha petiod of rodumiplion oftor n loreclonuie ol 1lis cottrnct shall he reduced to sixty {60) doys it all of the
thrae following contingoncies dovelup: (11 Thy ronl ssinto ia lass thon ton {10} ncres in slze: (2} the Court finds alllimatively thot the
guid rsel ostato hos beon nbondonod by tho ownars and thoso parsens puerconally linhlo undor this contract a1 the timo ol such
loreclosura; and {3) Sellars In such action filo on oloction to waive any doliclancy judgrnotit agolnst Buyers of theit successor in
imorest In such nction. If tho redemptlon potiod is so rotluced, Buyors of thoir succossois In Intetest or the owner gholl liave the
oxclusive 1lght 1o 1edoem for the first thirty (301 days ofter such anty, ond tho lime provided tor tedampiion by creditors og provided
in Sections 628.5, €28.15 ond 82818 ol tha lowa Codo shall a0 1nducad 1o oty {40) dnys. Entry of appearonce by pleading of
dockat snlry by or on bohait ol Buyars ghell be prosumiption thnt the proporty 1 not alimdoned . Any such redomption poriod shall he
consistent with sil of tho provisions of Chopler 628 of tho lowa Cody. This parugroph shinll not o consuped to limit et othniwise
alfect any other rodomplion provisions contalnad in Chaptar 528 ol 1ho town Cado.

b. It Sellers fail 1o tlmely perform thelr ohligntions undat 1his contioct, Buyein rhnll have tho tight to torminate this continel
and have all payments made roturnad 1o thom.

c. Buyera and Sollors are alao entitled to uiilize any and all nther romudios or aclions ot taw ot In aquity avniloble 1o them,

d. In sny action of proceeding yolating 1o this contract the sucuossiul porty chnll he entitled 1o tacolva rensonnble gltotney’s
feos and costs as pormitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN NEAL ESTATE 1t Seliors. funodintnly procoding this contract, hold title 1o 1ha Ttoal
Estote in joint tunoncy with full right of survivorship, und thn olnt tenaney ja& not Tular dertrayotd by oporntion ol Inw ar by acts ol
Sellers, then tho ptoceods of this sole, nnd any continuing ot yocaptaned rights of Sollrie b tho Renl Eatate, shoil holung 1o Sollnia ns
joint tenanis with Tull dghn ol sutvivarahip ond not a2 yonnnta n cotompty g Baynia, i the event of the donth of cither Sellar, uyron

to poy any balouce ol the juleo duo Sollos uelar this continet 10 Y s viving Sollos el o nccopl a daed frum tha sinviving Schler
consigtont with porugeaph 10,

13. JOINDER BY SELLEN'S SPOUSE, Sollor's spousa. it ot itteholder immodiatuly proceding nccoptonce of this wlMor, exescu:
1as this contenct only for tho puitposo of celinguighing ol riglis of dowwer, homontend and dlisnibutive ahotes ot In camplinneo with
Saction 561.13 ol thy lowon Codo ond ngroos 1n axoeuln the temd tor this pamprosan.

14. TIME IS OF TIIE ESSENCE. Thne is of tho oasonee In thia contiact.

15, PERSONAL PROPERTY. II this controed Includug the sole vl any prexpennal propuity, uyois yront tho Sullera o anuimity Tntetaat
in the parsonal propotly ot Quyers sholl uxacuto tho necessury linaneing statenunts mul delivar thani 1o Sollors.

16. CONSTRUCTION. Watds and plreses in this contrat shall he conetited ns e the singular ot plusol nuimhier, and s
magculine, faminine ot neuter yondar, according 10 tho eontoxl.

17. ADDITIONAL PROVISIONS. The Sales Contract includes all gseller's right, title
and interest in and to the 1997 farm rents and the 1997 and future years
United States Department of Agriculture CRP payments.

18. This Sales Contract is subject to the 1997 farm tenant rights of
cteven Chandler.

19. The Buyer shall pay for the costs of the continuation of the
abstract of title to the premises.

O

S . —

Linda. J .
e e o e - ‘ . Lj\-’s@- YN .. (A= e —
CUYENS Rua M. Petty SELLERS
siaeof _Colorado . ___._. GCOUNTY OF DQf\ yer | S 1
On this &D{k_ Cday ot Ma_y . i .' Cn G 7 . botuiu i, the undteralgned, n Notory Publie In ond

{or suld Stinu, prngannlly appue i

Linda .J . Petty and_Rua. M, Petty

— i —— — _\w“muum o c- B - .
to 1o known to ho tho Iklunticol 1\\&@%\%1 z&,£nd wh mxneutot) the foregoing trstniment ond acknowladgod to mn that they

T Beptemver 10,190

sxocutod tho same as their w'h"gq}ﬁ.b%]%(ﬁ.eé‘&"’
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FOR THE LEGAL EFFECT OF THE USE
OF THIS FOAM, CONSULT YOUR LAWYER

STATEOF ____I10wn__ + COUNTY OF ._ __ I"ADISON _ .. 8§

On this ‘20__ ayol __f=te#r Q LAD 19 97
_Fyggz_éng_giféé_é;_?2125______

ged that (he) (she).

it belore me, the undersigned, a Notary

_Public Jn.and for said state, personally appeared . James 11,
: vi f namedin and who executed the foregoing instrument, and acknowled

o (tﬁaknqwn‘j'q be the perso
. r Pecuted the $ame as (his) {her) voluntary act and deed.
A ; -

owa;.

BAR ASSOCIATION

- THE@WA §

Official Form No. 173
Revised April, 1992
This Prining April, 1992

{Sechon 558 19 Code ol lowa}

Acknowledgment: For use in case of natural Persons acting in their own right
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