“\OWA STATE BAR ASSOCIATION

FOR THE LEGAL EFFECT OF THE USE
°ﬁ‘iﬂ| Form No. 21.2 Mrads Marh Reglatersd. Slsle 81 lowa. l“l

OF THIS FORM, CONSULT YOUR LAWYER

e — —_—— = — =i

oAt

91" REAL ESTATE CONTRACT (SHORT FORM)

3“ 3‘5 ggrgeh batwesn _Marjoriec Aileen Strable, a single person_

of Warren County. lowa. Sellers, and, George Banks, a single person

of Warren County, lowa, Buyers:

That Sellers hereby agree to sell and Buyers hereby agree to buy the real estate situated in
Madison County, lowa, described as:

Lot Five (5) and the West Sixteen (16) feet of
Lot Six (6) in Block Twenty-six (26) of the ~ .
Original Town of Winterset, Madison County, Iowa FILED NO. 270‘1
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together with all easements and servient estates appurtenant thereto. upon the following terms:

n&s /{QHAL PURCHASE PRICE for said property is the sum of __Eighty Six Thousand and

--------------------------------------- 86,000 00
. Dollars ($ -7 "~ "* " )
of which Twenty Two Thousand and No/100 ----= b————m—m————mm——————m e -

Dollars (SM) has been paid herewith, receipt of which is hereby acknowledged by Sellers; and Buyers

t the bal to Sell id { diract Sellars, Hows; ,
The BATance"0F" &ty FOUFRSLAaNE L3a%irs!T 88 518842 d¥8"90) snha11 ve paid
by monthly payments in the amount of Nine Hundred Fifty Four and 31/100
($954.31), including interest, payable beginning April 10, 1997, and

continuing monthly until March 10, 2005 when the entire unpaid balance
shall become due and payable in full.

m _Q‘ji - ) &- @3@_‘“

2. INTEREST. Buyers agree to pay interest from_ARLAL 10, 1997 _ upon the unpaid balances, af
the rate of Ls_per cent per annum. payable_Monthly (see above) ~ammually.

3. TAXES. Sellersagreetopay @ll taxes due and payable on_the property in
March, 1997 —c— oo e

any unpaid taxes thereon payable in prior years and any and all special assessments for improvements which have been
installed ot the date of this contract; and Buyers agree to pay, before they become delinquent, afl other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.*

4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before_ April 1
19.97

5. INSURANCE. Sellers agree to carry existing insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereaftar until final settlement. Buyers
agree to keep the improvements upon said premises insured against loss by fire, tornado and extended coverage for & sum
not less than $ ©4.000.00 or the balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACLT. Sellers agree to forthwith deliver to Buyers for their examination abstract of fitle to aid prem-
1ses continued to the date of this contract showing merchantable title in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad-

ditional abstracting which may be required by acts. omissions. death or incompetency of Sellers, or either of them,
occurring before delivery of deed.

7. FIXTURES. All light fixtures, electric service cable and apparatus, shades, rods, blinds, venetian blinds, awn
ings, storm and screen doors and windows, attached lincleum. attached carpeting, water heater, water softener, out-
side TV tower and antenna, attached fencing and gates, pump jacks, trees, shrubs and flowers and any other attached
fixtures are a part of the real estate and are included in this sale except

*Decrde Tor yoursall ot that Jormuls v faie of Buyers are purchssing a Lot with nculy’buill nnprovements,

}
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8. CARE OF PROPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make amy
material alterations thereof without the written consent of Sellers, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-
temporanecusly execute and deliver to Buyers a warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to:

(a) Lienz and encumbrances suffered or psrmitted by Buyers, and texes and assessments paysble by Buyers.

(b) Applicable zoning regulations and easements of record for public utilities and established roads and high-
ways.

[c)

10. FORFEITURE AND FORECLOSURE. !f Buyers fail to perform this agresment in any respect, time being
made the essancs of this agreement, then Sellers may forfait this contract as provided by Chapter 656 of the lowa Code
and all payments made and improvements made on said premises shall be forfeited: or Sellers may declare the full
balance owing due and payable and proceed by suit at law or in equity to foreclose this contract, in which event
Buyers agree to pay costs and attorney fees and any other expense incurred by Sellers. It is agreed thal the periods of
redemption afte- sate on foreclosure may be reduced under the conditions set forth in Seclions 628.26 and 628.27. Corle

of lowa.

11 PERSONAL PROPERTY. I‘ 1nn controct sacludes perionalty Ihen Buyer Granfy Seller a secunty interey! in guch personally, In the case o Buyes's detault,
Seller may, at h's opfion. proceed in rescect o such oersonalty in accordeace wi'h the Uniform Comme:cial Code of lowa and tres! such peronalty in the same
mannet &y real eilate all a4 permitied by Section 584 9501{4). Coade o' lowa.

1Z. JOINT TENANCY N PROCEEDS AND IN SECURITY RIGHT IN REAL ESTATE. i and only if. the Sellers, immadistely puc-ding this sale, hold the
title to the above deicribed property in [oint tenancy. This sale thall not comslitute o destruchion o! that [oint Jenancy. In thet case. oll righls of the Sellers in
thiy contract, in the procesds thereol, and in 8ny continuing or recaplured rights of Sellers 1n vaid teal eitsle, shall be and continus in Sallers at joint tanents
with {ull rights of survivarship and not a1 tenants in common. Buyers. in Ihe eveal of the death of one of such joind tenants. saqgres to pay shy balance of the
D;:,(vﬂ!dl of thit contract to the gurviving Seller and fo accep! deed esecuted solely by tuch sturvivor: but with due regard for the last sentence of paragraph &,
above.

13. “*SELLERS.'" Spouse. if not a tiHeholder immediately praceding this sale. thell be Eruumed fo have eascuted this instrument only for the por, of
relinauithing all righty of dower, homestead and distribulive share snd/or in compliance with section $61.13 Code of lowa: and the use ol the word “'Sellers’ in
the printed portion of this contract, withoul more, shall not rebut tuch presumption. nor in any way enlarge or extend 1ha pravidus interast of such spouss in sald
property, or in the ile praceeds, nor bind such spouse except as aforesaid, to the termy and provisions of this contract,

4. (Here odd further terms or provitioms)

Words and phrases hersin shall be construed as singular or plural and as masculine, feminine or neuter gender according to the context

Dated this oy _day of 19.97
/ — Ty . ,A T/
_M m—“m Hiloe, JHea bl -
L]
George "Banks Marjorie Aileen Strable hagy
orted
BUYERS SELLERS g
sigas
817 43rd Avenue 817 43rd Avenue piped
—
8.0
Prole, IA 50229 Prole, TIA 50229
Buyers' Address - . Sellers' Address
STATE OF IOWA., WARREN COUNTY, ss:
On this day of A.D. 1937 before me. the undersigned, a Notary

Public in and for said State, personally appesred _Marjorie Aileen Strable and George Banks,
Each a single person

< e

to me known to be the identical persons named in and exevuled the fo.reqoir)g vingtrument, and acknowledged
that they executed the same as their voluntary act and d - \j/\
ﬂ ' LLJZ\

[l
l»_;%l_:] JOLENE A. NEELY _l“'_m_c Ell-§- 2?._.g\olary‘ﬁmﬂt in and for State.
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