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ASSIGNMENT OF LAND SALE CONTRACT

THIS ASSIGNMENT OF LAND SALE CONTRACT IS DATED July 10, 1997, BETWEEN GLEN BUTTERFIELD and
JANICE BUTTERFIELD (referred to below as "Granlor"), whose address is R.R. #1, BOX 139, PERU, IA 50222;
and Hartford-Carlisle Savings Bank (referred to below as "Lender”) whose address is 100 1st Street, P.O. Box
D, Carlisle, [A 50047.

ASSIGNMENT AND GRANT OF SECURITY INTEREST. For valuable conslderation, Grantor grants a securily Inlerest in and assigns lo Lender
all of Grantor's right, title and interest in and to the Collateral described below and mortgages and conveys to Lender all of Grantor's right,
title, and Interest In and to lhe Property covered by the Conlract to secure the Indebledness and agrees thal Lender shall have the rights
steted In this Agreement wilh respect to the Collateral and the Properly covered by lhe Conltract, in addition fo all other fights which Lender
may have by law.

DEFINITIONS. The following words shall have the following meanings when used in this Agreement. Terms not olherwise defined in this Agreement
shall have the meanings atirlbuled lo such lerms in tha Unilorm Commercial Code. All references 1o dollar amounts shall mean amounts in lawlul
mcney of the Uniled Stales of America.

Agreement. The word "Agreemenl” means lhis Assignmenl of Land Sale Contiact batween Granlor and Lender, and includes wilhout limilalion all
assignments and securlly inleres! provisions relating 1o 1he Collaleral.

Buyer. The word "Buyar” means GEORGE EATON AND JOELLEN EATON, whose address 1s 6017 FLOWER ST., ARVADA, CO 80004-5339.

Collateral. The word "Colaleral™ means ali of Grantor's right, lille and interes! in and to the Conlract and the Property covered by the Contract, In
addition, the word "Coliateral” includes all of the tollowing:

(8) All proceeds (Including insurance proceeds) irom the sale or olher disposition of any of the property described in this Collateral seclion.

(b) All exisling or subsequenlly erecled or affixed improvemeris or fixlures, all renis, revenues, income, lssues, and profils from the Property,
all equipment, furnishings, and olher articles ol personal properly now or subsequently localed on or used in conneclion wilh the Properly,
and all additions, substilutions, and replacements of any ol the toregaing.

(c) All records relating to any of the property described In this Coliateral section, whether in lhe lorm of a wriling, microfilm, microficha, or
eleclronic media.

Contract. The word "Contract" means the land sale contract dated June 3, 1997 in which GLEN
BUTTERFIELD and JANICE BUTTERFIELD is the seller and GEORGE EATON AND JOELLEN EATON is the
buyer. The Contract was recorded as follows: 06/06/97, BOOK 137, PAGE 596 IN THE OFFICE OF THE
WARREN COUNTY RECORDER and covers the following real property localed in MADISON County, State of
lowa:

THE NW-1/4 OF THE SE-1/4 OF SECTION 29, TOWNSHIP 75 NORTH, RANGE 27 W OF THE 5IH P.M.,
MADISON COUNTY, IOWA -

The Real Property or its a(_i,'q_:rés's Is commonty known as R.R. #1, BOX 139, PERU, 1A 50222.
Grantor. The word "Grantor* meany GLEN BUTTERFIELD and JANICE BUTTERFIELD.

indebledness. The word "Indebladness® means all principal, interest and lale lees payable under the Nole and any amounls expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Agreement,
logether wilh Interest on such amounls as provided In this Agreement. | addilion lo the Nole, the word "Indebladness” includes all obligations,
debls and llablities, plus interest thereon, of Granlor 1o Lender, or aJnrtﬁe or more of them, as well as all claims by Lender against Grantor, or any
one or more of them, whelher now exisling or hereafler arising, whelher related or unrelaled to the purpose of Ihe Note, whether volunlary or
otherwise, whether due or nol due, absolule or conlingenl, liquidsled or unliquidated and whether Granlor may be lable indindually or joinily with
others, whether obligaled as guaranior or olherwise, and whather recovery upon such Indebledness may be or herealler may become barrad by
any statule of limilalions, and whether such Indebledness may be or herealler may become olharwise unenforceable. (Initlat Here

)

Note. The word “Note” means the promissory nole or credil agreement dated July 10, 1997, in the orlginal principal amount of
$32,770.96 trom Grantor to Lender, togalher wilh all renewals of, exlensions of, modifications ol, refinancings of, consolidations of, and
subsiitutlons for the promissory note or agreement.

Property. The word “Properly” maans all properly covered by the Contract, whether real property or personal property, whelhar now or hergafter
exisling, and whether now or herealter covered by the Conlract.

Related Documents. The words "Relaled Documenls®™ mean and include wilthoul limitation all promissory noles, credit agreemants, loan
agreaments, environmenlal agreements, guaranlies, securily agreements, morlgages, deeds of trus!, and all olher insirumenls, agreemenis end
documents, whether now or hereatler existing, executed in connection wilh the !ndebledness.

RIGHT OF SETOFF. | grant 1o Lendar a conlraclual passessory security interest in, and hereby assign, convey, deliver, pledge and Iranster to Lender,
all my right, title and Inlerest in and o all my accounls with Lender {whelher checking, savings, or some olher accounl). This includes all accounts |
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hold Jointly with someone else and all accounls | may open In the fulure. Howaver, this does no! include any IRA or Keogh accounts, or any trusl
accounls for which the grant of a securily inlerest would be prohibiled by law. | authorize Lender, lo the exlgnl permittad by applicable law, to charge
or seloff all sums owing on the Indabledness agalnst any and all such accounts.

COLLECTIONS OF REVENUE; ACTIONS BY GRANTOR AND LENDER. This Agreement is given and accepled upon the tollowing terms and
condilions:

Nolice to Buyer. Lender may nolity Buyer of this Agreement al Lender's sole discrelion and wilh no further permission from Granior. Lender may
collact all amounts of any nalure due or o becoma due under lhe Contracl direclly from Buyer and apply such sums lo the Indebladness, at
Lender’s sole discrelion, with no furlhar permisston from Grantor, whelher or not Grantor is in default under this Agreemant.

Conlract Balance. Grantor represenis to Lender that there ls no dataull exisling under the Conlracl, there are no offsets or counter ¢claims to the
sama, and thal the Contract has an unpaid principal balance of nol less than $32,000.00.

Original Contract, Grantor agraes lo dallver lo Lender the original of the Contract, which Lender may relain In ils possassion,

Enforcement of Contract Agalnst Buyer. In somae Inslances below, Grantor agrees to impose cerlain requirements upon Buyer pursuant o
Granlor's capacily as seller under the Contract. If Buyer does not meel thase requiremenls, Granlar agreas to do so; however, nothing in this
Agreament shall require Grantor 1o take any action beyond the rights granled Grantor under Ihe Coniracl or under applicable law.

OBLIGATIONS OF GRANTOR. Granior warrants and covenants 1o Lender as [ollows:
Right to Assign. Granlor has tha full right, power and authorily 10 execuls lhis Agreement and to asslgn the Coilaleral 1o Lendar.

Perfecllon ot Securlly Interest. Granior agress to execuls financing slalemenls and to take whataver olher aclions are requested by Lender lo
perfect and continue Lender's security interest in 1ha Colaleral. Upon request of Lender, Granlor will deliver 1o Lender any and all of |he
documents evidencing or consliluling the Collateral, and Grantor will nole Lender's interes! upon any and all chatlel paper. Granlor hereby
appolnls Lender as ils irrevocable allorney—in-fact for the purpose of execuling any documenls necessary to perlec! or o continue the securily
Inlerest granted in Ihis Agreement. Lender may al any time, and withoul lurlher aulhorization from Granlor, file a copy of Ihis Agreemenl as @
financing stalement. Granlor will reimburse Lender for all expanses for 1he parleclion and the conlinuation of the perfection of Lender's securily
intarest in the Collateral. From lhe date of ils recording, Ihis Agresmant shall be elleclive as a inancing slatemenl filead as a fixture filing wilh
respact 1o Ihe Personal Properly and for this purpose, 1he name and adcress of Ihe deblor s the name and address of Grantor as $ef lorih on the

firs! page of this Agreement end Ihe name and address of the secured parly 1s the nams and addiess of Lender as set forth on ths firs] page of
this Agreement,

Transaclions Involving Collateral. Granlor will not sell, convay, transter, assign, or otherwise cispose of the Collateral. Grantor also will nol
pledge, morigage, encumber or otherwisa permil the Collateral 1o be subjecl 1o any hen, securily inlerasl, encumbrance, claim, or charge, olher
than tha securily inlerest provided for in lhis Agreemenl, withoul the price wrillen consenl of Lender. This includes sacunly interasls aven if junior
in right lo the security interesls granted under this Agreement,

Tlle. Grantor warranis and covenanls Ithal Grantor Is ithe sole owner of the Collaleral Iree and clear of all loans, liens, securily Inleresl,
ancumbrances and claims excep! for those disciosed to and accepted by Lender in wriling pricr o the execution of Ihis Agreemeni. Excepl as so

disclosed o and acceplod by Lander In wriling, Grantor will defend and hold Lender harmless againsl any and all claims and demands ol any
person to the Collaleral.

POSSESSION AND MAINTENANCE OF THE PROPERTY. The following provislons relating to the possession and manlanance of the Properly are a
part of this Agreeman,

Duty to Maintain. Grantor shall require Buyer 1o maintain the Properly in good condilton and to perform promptly alt repairs and mainlenance
necessary to preserve its value,

Removal of Improvements. Neither Granlor nor Buyer shall demolish or remave any improvements tiom the Pioperty without the prior written
consenl of Lender. As a condition lo the remaval of any improvements, Lender may require Granlor lo make arrangements satlistaclory to Lender
lo replace such improvemants wilh improvamants of at least equal value.

Lender’s Righl to Enter. Lender and lts agents and representalives may enter upon the Property 10 Ihe same exlent Grantor may do so al all
reasonable times to atlend 1o Lender's interasts and 1o inspecl tho Properly.

Compliance with Governmental Requirements. Grantor shall require Buyer promplly to comply wilh ali laws, ordinances, and regulalions of all
governmenlat authorllies applicable to the use or occupancy of the Properly. Granlor or Buyer may conlesl in good faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, Including appropnate appeals, so long as Granlor has nolified Lender 1n wriling
prior 1o doing so and so long as Lender's interests in lhe Properly are not jeopardized. Lender may require Granior 1o post adequale securily or
surety bond {reasonably satistactory 1o Lender) to prolect Lender's inlarests.

Nulsance, Waste. Grantor shall not cause, conducl or permil gny nuisance nor commit, permil, or sulfer any slripping of or wasle on or lo the
Property or any porlion of he Properly. Withoul bmiting Ihe generalily of ihe loregoing, Grantor will not remove, or gran! lo any olher parly he
right lo remove, any timbar, minerals {including oIt and gas), soll, gravel or rock products wilhout the prior wrllen consent of Lander.

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance,” “disposal,” ‘release,” and "threatened telease,” as usad in this
Agreement, shall have the sama meanings as sel forth in Iha Comprehansive Environmental Response, Compensalion, and Liabilily Act of 1980,
as amanded, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthonzation Act of 1986, Pub. L. No. 99-499
{"SARA"), the Hazardous Malerials Transportation Acl, 49 U.S.C. Seclion 1801, el 56q., lhe Resource Conservalton and Recovery Acl, 42 U.5.C.
Section 6901, et seq., or olher applicable slale or Federal laws, rules, or regulalions adopled pursuant 1o any of the foregoing. The lerms
"hazardous waste™ and “hazardous substance® shall also include, wilhout imitalion, petroleum and pelroleum by-products or any fraction lherec!
and asbaslos. Granlor rapresenis and warrants (0 Lender Lhal: (&) During 1he period ol Granlor's ownership of the Properly, lhere has bean no
use, generallon, manulactura, storage, reatmenl, disposal, release or lhrealensd relpase of any hazardous was!e or substance by any person on,
under, about or from the Properly; {b) Granlor has no knawledge of, or reason lo believe thal lhere has been, except as previously disciosed o
and acknowledged by Lender In wrillng, (i} any use, genaration, manutacture, storage, treatment, disposal, releass, or threalaned release of any
hazardous waste or subsiance on, under, abou! or trom the Properly by any prior owners or gccupants ol the Properly or (i1} eny actual or
ihreatened litigalion or claims of any kind by any person retaling o such mallers; and (c) Excepl as previously disclosed to and acknowledged by
Lender in wriling. () neither Granlor nor eny tenanl, contraclor, agent or olher aulthonzed user of the Property shall use, generate, manufacture,
store, treal, dispose of, or release any hazardous wasle or substance on, under, about of from the Property and (i) any such aclivity shall be
conducted in compliance with all applicable lederal, slale, and iocal laws, (egulahions and ordinances, in¢luding wilhout hmilslion those laws,
regulations, and ordinances described above. Granlor aulhonzes Lender and s agenis 10 enler upon the Properly lo make such inspections and
lests, at Granlor's expense, as Lender may deem appropriate 10 delermine comphance of the Pioperty with Ihis seclion of Ihe Agresmenl. Any
Inspecilons or 1esls made by Lender shall be tor Lender's purpgses only ana shall nol be conslrued lo create any responsibility or hability on the
parl ot Lender to Grantor or to any other person. The representations and warianties ¢ontained herein are based on Grantor's due diligence in
Investigating Lhe Properly lor hazardous wasle and hazardous subsiances. Grantor hereby (a) releases and waives any lulura claims agains|
Lender for Indemnlly or conlribution In the avent Grantor becomes liable tor clesnup or olher costs under any such laws, and (b) agraes lo
Indemnify and hold harmless Lender against any and all claims, lossas, liabitihes, damages, penallies, and expenses which Lender may direclly or
Indirectly sustain or suffer resulling from a breach of this seclion of the Agreemenl or as a consequence of any use, generalion, manulacture,
storage, disposal, relsase or ihreatened release occurring prior to Grantor's ownership or inlerest in the Property, whelher or not lhe same was o
should hava been known 1o Granlor. The provisions ol this seclion of the Agreemenl, including the obligation 1o indemnity, shall survive lhe
payment ol the Indebledness and the satisfaclion and reconveyance of the lien of lhis Agreemenl and shall noi be aflected by Lender’s acquisttion
of any interesl In the Properly, whelher by foreclosure or otherwise.

Duty to Protect. Grantor shall do, or require Buyer lo do, all olher acts in adduion lo those acls sel forlh above thal from Lhe characler and usa of
the Property are reasonably necessary 1o protecl and preserve the Property.

TAXES AND LIENS. The following provisions relaling lo taxes and ligns on the Properly are & parl of this Agreament.

Payment. Grantor shall pay, or requrre Buyer lo pay, whan due {and in all evens puor to delinquency) all taxes, payroll laxes, special laxes,
assessmenis, water charges and sewer service charges levied aganst or on accoun! of Ihe Property, and shall pay when due all claims for work
done on of for services rendered or malerial turnished 1o the Property. Granlor shall mainlain, or Taquire Buyer to mainlain, 1he Properly free of all
ligns having prionty over or equal 10 the interes! of Lender undar this Agreemenl, axcepl for Lhe lien of laxes and assessments nol due, and axcept
as olherwiss provided In the following paragraph.

Right To Contest. Grantor or Buyer may withhold payment of any tax, assessmant, or claim In connection wilh a good faith dispute over the
obligation 10 pay, 50 long as Lender’s interest In the Properly is nol jeopardized. If a lian arisas of is tled as a resull of nenpayment, Granlo; or
Buyar shail within titeen (15) days after Ihe lien anses or, If a tien 1s filed, within fiftean (15) days alter Grantor or Buyer has notice ol the fling,
secure the discharge of the llen, or if requesied by Lender, deposil wilh Lender cash or & sufficient corporate surely bord or other sacurily
salistaclory 1o Lender In an amount sufficiant lo discharge lhe lien plus any cosis and alloineys’ tees or other charges that could accrue as a result
.- ol a foreclosure or sale under Lhe lien. In any contes!, Granior o: Buyer shall delend nsell and Lender and shall salisly any adverse judgmenl
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betore enforcemant agains! the Properly. Granlor or Buyer shall name Lender as an addilional cbligea under any surely bond furnished in the
contes! proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender salislactory evidence of payment of the laxes or assessmenis and shall

aulhoriza the appropriale governmanial official 1o deliver te Lender at any tima a wiitlen slatement of the laxes and assessmenis againsi the
Properly.

Notice of Construcllon. Grantor or Buyer shall nolily Lender at leasl filleen {15) days belora any work is commenced. any services are lurnished,
or any materials are supplied lo the Properly, if any mechanic's fien, materlaimen’s lien, or olher lien could ba asserled on account of the work,
sarvices, or materials. Grantor or Buyer will upon requesl of Lander furnish to Lender advance assurances satisfactory to Lander thal Grantor of
Buyer can and will pay the coslt of such improvements.

Tax Reserves. Subject 1o any limilations set by applicable law, Lender may require Granlor or Buyer lo maintain with Lender reserves lor
paymoni of laxes and assessmenls, which reserves shall be crealad by advance payment or monthly payments of a sum estimated by Lendar to
be sufficlenl to produce, a! leasl lifleen (15) days belore due, amounls al least equal to the taxes and assessmants lo be paid. U fillean (15) days
belore paymen! is due the reserve lunds are insufficient, Granlor upon demand shall pay any deficiency to Lender. The reserve funds shall be
held by Lender as a general deposit lrom Granlor and shall conslitute a8 non-Inleresi-bearing debt from Lender 1o Granlor, which Lendes may
salisty by payment of the taxes and assessments required to be paid by Granlor as lhey become due. Lender does not hold 1he reserve funds in
trust for Granlor and Lender is nol the agenl of Grantor tor paymenl of the laxes and assessments required to be paid by Granlor.

PROPERTY DAMAGE INSURANCE. The lollowing provisions refating 1o the Property are a parl of this Agreement.

Maintenance of Insurance. Granlor, eilher alone or in conjunction with Buyer, shall procure and mainlain policies of fire insurance with standard
extended coverage endorsemenls on a replacemenl basis for the tull Insurable value covering all Improvements on the Properly in an amount
sufficient 1o avold applicallon of any colnsurance ¢iasuse and wilh a loss payable or other endorsement in tavor of Lender. Palicies shali be wrillen
in form, amounls, coverages and basis reasonably acceplable lo Lender and issued by a company of companies reasonably acceptable 1o
Lender. Granlor, upon raquaest of Lender, will deliver to Lender lram tima to lime Ihe policies or cedificates of insurance in form salistaclory to
tender, including stipulations thal coverages will not be cancelled or diminished wilthout at teast ten {10) days' prior writlen nofice to Lender. Each
tnsurance pelicy atso shall Include an endorsement providing thal coverage in lavor of Lender will nol be impawed in any way by any act, omission
ofr defaull of Granlor or any other person. In connectlion with all policles covenng assets in which Lender holds or is oflered & securily interes! for
the Loans, Granlor will provide Lender with such loss payable or other endorsements as L.ender may require.

Applicatlon o! Proceeds. Granlor shafl promplly nolity Lender of any loss or damage 1o the Properly. Lender may maka proot of loss if Granlor
or Buyer falls to do so wilhin lilteen (15) days of the casueily. Lender may, al its eleclion, apply lha proceeds to lhe reduction of the Indebtadness
or to the rastoration and repair of the Propeity. If Lendar alecls 1o apply lhe proceeds lo restoration and repair, Grantor or Buyer shall repair or
replace the damaged or deslroyed Improvements in @ manner salistactory lo Lender. Lender, upon salistaclory proof of such expenditura, shall
pay or reimburse Granlor from ihe proceeds for tha reascnable cost of repair or restorallon if Granter Is nol In defaull under this Agreement. Any
proceeds which hava nol been disbursed within 180 days aller lhair receipl and which Lender has not commilted to the repair or restoralion of Ihe
Property shall be used to prepay firsl accrued interest and then principal of the Indebtedness. Ii Lender holds any proceeds aller payment in full
of Iha Indebtedness, such procesds shall be paid lo Grantor as the interes!s ol Grantor may appear.

Insurance Reserves. Subject lo any limilalions sel by applicable taw, Lender may require Granlor, either alone or in conjunction with buyer, to
mainlain with Lender reserves for paymenl of insurance premiums, which reserves shall be created by monihly paymenis of 8 sum eslimaled by
Lender to ba sulficient to produce, at leas! fileen (15) days belore due, amounts al lgasl equal io the insurance premiums lo be paid. If filteen
(15) days before payment is due the reserve funds are insufficient, Grantor shall upon demand pay any deliciency to Lender. The reserve lunds
shall be held by Lender as & general deposil lrom Granlor and shall constlule a non-interest-bearing debl Irom Lender 1o Granlor, which Lender
may salisty by paymenl of the insurance premiums required to be paid by Granlor as they become due. Lender does nol hold Ihe reserve funds
in trusl for Granlor, and Lender is not the agenl of Grantor for payment of the insurance premiums lo be paid by Grantor.

Grantor's Report on Insurance. Upon reques! of Lender, however nol more than once a year, Grantor shall furnish to Lender a report on each
axisting policy of insurance showing: (a) the name of tha insurer; (b) Lhe risks insured; (c) the amount of lhe palicy; (d) the properly insurad, tha
then curren! replacement vatue of such property, and the manner of delarmining 1hal value; and (e) the expiration dale of the policy. Grantor
shal, upon requesl of Lender, have an independenl appraiser satistaclory 10 Lender determine the cash value repiacement cosl of the Properly.

CONDEMNATION. The fellowing provisions relaling lo condemnation proceedings &re a parl of this Agreamant.

Application of Net Proceeds. If all or any part of tha Properly is condemnad by eminanl domain proceedings or by any proceeding or purchase
In lisu of condemnation, Lender may at its eleclion raquire thai all or any portion ol the net proceeds ol the award be applied 10 the Indebledness
or tha repair or restoration of the Properly. The nef proceeds of Ihe award shall mean lhe award after paymeni ol all reasonable costs, axpenses,
and atlorneys’ fees incurred by Buyar or Lender in connection wilh the condemnation.

Proceedings. If any proceeding in condemnalion is fited, Granlor shall prompliy nolily Lander in wnling, and Granlor shall promplly ake such
sleps as may be necessary lo delend the aclion and obtain the awarg. Granior may be Lhe nominat parly in such proceeding, bul Lender shall be
anlitted to pariicipate in the proceeding and to be represanied in the proceeding by counsel of ils own chotce, and Granlor will deliver or cause 10
be delivered to Lender such instruments as may be requested by il from time 1o time to permil such participalion.

EXPENDITURES BY LENDER, f nol discharged or pald when dus, Lender may {bul shall nol be obligated 10} discharge or pay any amounls required
lo be discharged or paid by Grantor under Ihis Agreement, including withoul limitation all laxes, liens, sacurily inlerasts, encumbrances, and olher
claims, al any fime levied or placed on the Collateral. Lender also may {bul shall not be obligated 1o} pay all cosls for insuring, mainiaining and
preserving the Collateral, All such expendilures incurred o pald by Lender lor such purposes will then bear inleresl at the rale charged under the Nole
trom the dale incurred or pald by Lender to the data of repayment by Granlar. All such expenses shall become a parl ot lhe Indebledness and, &l
Lender's oplion, will {a) be payable on demand, (b) be added lo the balance of Ihe Note and be apporlloned among and be payable wilh any
Instaliment paymenis to become due during either (i) the lerm of any applicable insurance policy or (i) the temaining term of the Nole, or {c) be
treated as a balloon paymenl which will be due and payable al the Nole's maturity. This Agreamant also will secure payment of these amounts, Such
righl shafl be In additlon 1o all olher rights and remedias 10 which Lender may be enhitled upon Lhe occurcence of an Event of Defaull.

DEFAULT. Each of the tollowing, at the option of Lendar, shall constitule an event of detauit ["Evanl of Delault”} under Ihis Agreement:
Default on Indebtedness. Fallure of Granlor 1o make any paymenl when due on the Indebtedness.

Defaull on Other Payments. Failure of Grantor within Lhe time required by this Agreemant 1o make any payment lor taxes or insurance, or any
olher payment nacessary to prevent filing of or o effeci discharge of any lien.

Compllance Defaull. Failurg of Granior 1o comply wilh any olher term, obligalion, covenani or condition contained in Lhis Agresamani, tha Note or
In any of the Relaled Documents,

False Statemenls. Any warrenly, rapresantation or stalement made or turnished to Lender by or on behalf of Grantor under Lhis Agreement, the
Nole or the Relaled Documents [s false or misleading in any malerial respect, either now or al Ihe lime mada or lurnished.

Death or Insolvency. The death ol Granlor or lhe dissolution or termination of Grantor's exislence as a going business, ihe insalvency of Granlor,
lhe appointment of a recelver for any parl of Grantor's properly, any assignment for the benetit ol credilors, any lype of credilor workout, of Ihe
commancement ol any proceeding under any bankruplicy or insolvency laws by or againsl Grantor.

Foreclosure, Forfelture, etc. Commencemen! ol allachmenl, tovy, foreclosure, o forleilure proceedings, whether by judicial proceeding,
self-help, repossession or any olher method, by any creditor of Gianior or by any governmental agency against any of Ihe Collaleral. However
this subsection shall nol apply In the evenl of a good failh dispule by Grantor as lo lhe validily or reasonableness of lhe claim which is 1he basis of
the allachman!, lavy, forectosure or forfeliure proceeding, provided Ihat Grantor gives Lender written nofice ot such claim and furnishes resarves
or & surely bond for the ctalm salisfactory to Lender.

Property Damage. Any loss, thefl, damage or deslruclion of the Properly not adequalely insured as required above.
Default Under the Contract. Defaull by Buyer under the Confract nol cured wilhin filteen {15) days.

Events Attecting Guarantor. Any of the praceding evenis occurs with respecl lo any Guaranior of any of the Indebledness or any Guaranior dies
or becomes incompetlent, or revokes or dispules the validily of, or liability under, any Guaranty of he Indebledness. Lender, at its aption, may, but
shall not be required to, permit the Guarantor's eslate lo assume uncondilionally the obligalions arising under he guaranly in a manner salisfaclory
to Lander, and, In doing so, cure the Event of Default.

Adverse Change. A malerlal adverse change occurs in Granlor's financial condilion, or Lender believes the prospect of payment or performance
of Ihe indebladness is Impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defaull and al any time thereafler, Lender may exarcise any one of
mare of the tollowing sights and remedies, in addition lo any olher righls or remedies provided by law:

Accelerate Indebledness. Lendsr shall have the righl al ils oplion, efler giving all requited nolices of delaull and aller passage of any grace
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perod, lo declare the enllre Indebledness immedlalely due and payabla, Including any prepayment penalty which Granlor would be required o
pay withoul notice, excepl as may be expressly required by applicable law.

UCC Remedies. Wilh respect 1o all or any part of the Personal Property, Lender shall have all the fighls and ramedies of a secured party under
the Uniform Commercial Coda,

Realty. To the extent this Agreaman! constilules a sacurily Interas! in really, Lender shall have Lhe right to foreclose by judicial foreclosure, in
accordance wilh applicabla law,

Foreclose the Coniract. it ihe Buyer Is in defaull under the Conlracl, Lender may foreciose he Conlract as provided therein, silher in Lender's
own name or In the name of Grantor.

Forfelled Contract Payments. Payments made by Grantor or Buyer and lorteited because of Buyer's detault and lailure to cure under the
Conlract may be relained by Lander as full satistaction and as & reasonable rental for 1he Property.

Apply Accounts. Lender may hold all of Grantor's Collateral consisting of accounts with Lender and Lender may apply lhe funds In hese
accounls to pay all or part of the Indeblednass.

Deticlency Judgmen!, If parmiiled by applicable law, Lender mey oblain g judgment tor eny deliciency remeining in the Indebledness dus to
tender afler application of all amounls received from the axercise of lhe rights provided in lhis section.

Other Remedies. Lender shall have all other rights and remedles provided in this Agreement or the Nole or by law.

Cumulative Remedles. Al of Lender's rights and remedies, whelher evidenced by this Agreement or by any other wriling, shall be cumulative
and may be axerclsed singularly or concurrently. Election by Lender to pursus any remedy shall nol exclude pursuil of any other remedy, and an

sleclion o make expenditures or 1o take aclon to parform an obligalion of Granlor or Buyer under this Agreamenl or Lhe Contracl sha!l not aifect
Lendar's right 1o declare a defaull and 1o exercise ils remadies.

Altorneys’ Fees; Expenses. I Lendar institutes any suil or aclion 10 entorce any of the lerms of this Agreement, Lendear shall be entilled to
reécover such sum as lhe courl may adjudge reasonable as attorneys’ fees at inal and on any appeal. Whelher or not any court action I1s involved,
all reasonable expenses incurred by Lender that in Lender's opinon are necessary al any hme lor Ihe proteclion of ils inleresl or 1he enforcement
of lis righls shall become g part ol Ihe indebledness payable on demand and shall bear inlerest from lhe dale of expenditure unti repald sl ihe

(including eltoris 1o modily or vacate any aulomalic slay or injunclion), appeals and any anlicipaled post-judgment colleclion services, the cos! ol
searching records, oblaining lille reports {including foreclosure reporls), surveyors' reports, and appraisal lees, and fille Insurance, 1o the extent
permittad by applicable law. Grantor also wil pay any courl costs, in addition to all olther sums provided by law.

MISCELLANEOUS PROVISIONS. The lollowing miscellansous provisions are a parl of this Agreemenl:

Amendments. This Agraement, together with any Retaled Documents, conslitutes Ihe enlite underslanding and agreemenl of the pariies as 1o the
mailers sel forth in this Agreement. No alteralion of or amendment 1o this Agreement shall be efieclive unless given in writing and signed by the
parly or parlias soughl to be charged or bound by the alleralion or amendmant.

Applicable Law. This Agreement has been dellvered to Lender and accepled by Lender In the State of lowa. This Agreement shall be
governed by and construed In accordance with the laws of the Siale of lowa.

Caption Headings. Caplion headings in this Agreement are lor conveniance Purposes only and are nol lo be usad 10 inlespret or dafing Ihe
provisions of this Agreement,

Release of Rights of Dower, Homeslead and Distributlve Share. Each of lhe undersigned hereby relinquishes all nghts of dower, homeslead
and dislributive share in and to the Proparty and waives all rights ol exemplion as Lo any of the Property.

Merger. There shall be no merger of Ihe interesl or oslale crealed by Ihis Agreemenl wilh any other inlerest or estale in the Property al any ima
held by or tor Ihe benefil of Lender in any capacily, wilhoul the wrillen ¢onsent of Lender.

Multiple Partles. Al obligalions of Granior under this Agreemaenl shall be joint and several, and all relerences to Grantor shall mean each and
every Granlor, This maans lhal each of the persons signing below is rasponsible for all obligahons 1n Lhis Agreemen.

Nollces. All notices required 1o pe glven under this Agreamenl shall be given in wriling, may be senl by lelalacsimile, and shall ba eifeclive when
aclually delivered or when depositad with & nationally recognized overnight courier or deposited In the Uniled Slales mail, first class, poslage

prepald, addressed 1a ihe parly o whom the nolica is lo be given al \he address shown above. Any party may change ils address for noticas

Severabllity. It a court of compelent jurisdiclion finds any provision of Lhis Agresment to be invalid or unenforceable as lo any person of
ciicumslance, such finding shall nol render Ihat provision invalid or unentorceable as 1o any olher persons or circumslances. I leasibla, any such
offending provision shall be deemed lo be modifiad to be wilhin 1he limits of eniorceability or validily; however, il the oftending provision cannol be
50 modified, il shali be stricken and gll olher provisions of Ihis Agreemenl in all other r@specls shall remain valid and enlorceabls.

Successors and Assigns. Subject 1o the limitations slaled in this Agreamenl on transter of Granlor's interesl, Ihis Agreement shall be binding
upon and inure lo Ihe benefit of the parlies, lherr successors and assigns. If ownership of Lhe Properly becomes vested in a person olher than
Grantor, Lender, withoul nolice 1o Granlor, may deal with Granlor's successors wilh referance 1o his Agreement and Lhe Indeblednoss by way of
forbearance or exiension wilhout releasing Granlor Irom the obligalions of this Agreement or liabilily under lhe Indebledness.

Time I3 of the Essence. Time is of the assence in the performance of this Agreament.

olherwise 10 dermand strict compliance wilh thal provision or any other provision. NO pror waiver by Lender, nor any course of dealing batween
Lender and Grantor, shall constitute a waiver ol any ol Lender's righls or any of Granlor's obligations as lo any fulure transaclions. Whenever

consent by Lender is required in lhis Agreemeni, the granhng of such consenl by Lender in any inslance shall nol consuilule continuing consent lo
subsequent Instances where such consant 15 requiraed.

Acknowledgment of Recelpt of Coples. Grantor hereby acknowledges the raceipl of 8 copy of this Agreemenl.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF LAND SALE CONTRACT AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ANICE BUTTERFIELD

DEED RECORD 137 765
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF !1 :/‘) v }
' )5S
COUNTY OF L(-’Ct- -] )

VLN
On this _L day of IV l AD., 19 97 belore me a Nolary Public in and for said County and Slale personally
appeared GLEN BUTTERFIELD and JANICE ﬁUTTERFIELD to ma known lo ba the persons named in and who executed the loregoing instrument

and ecknowladged (hat they executed 1 e as their voluniary acl and deed. :
S, | JAMES __.‘ SEG;}E&? L /&@r’.ﬂj‘
: @ T| tay corie 1?” Eq 9 Notary PubJié In the Stale of T
. _ -
fowm® . I&WC‘L

CONSENT TO ASSIGNMENT OF LAND SALE CONTRACT
N EATON ('Buyer") hereby consents 1o the loregoing Assignment of Land Sale Conlrae

JANICE BUTI’ERFIELD {"Granlos”) To M2 : "
copies of all future nollices senl by Buyer pursuan 042
address: 100 1st Sireet, P.O, Box D, Carisle, 1A 50047 Buyer lurlieragroe

Buyer will make all payments due lhereattar under the Land Sale Cpnia
Land Sale Contract.

This Consenl to Assignment of Land Sale

GEORG| AND JOELLEN EATON

LASERPRO,Reg U.S. Pal. & T.M. D11, Var. 3.23(¢) 1997 CFi ProSarvices, Inc. Allrighisreserved. [IA-E97 BUTTERF1.LN|

N BUTTERFIELD and
opy ol lhe Agreement. Buyer agrees that

pon wnilen notice from Hartford-Carlisle Savings Bank lo do so,
F ard-Carlisle Savings Bank as provided in lhe Assignment of

act Is daled

X




