DEED RECORD 61

836

IOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE

Oftlclal Form No. 143 i . _ OF THIS FORM, CONSRLT YOUFLLA_W_Y_ER

o t SOHMTER l/ FILED No,. 454
RECUDED
COMPARRER ¥ BONK_61_ pici_ 836
' A .
- szﬂ” L9731 329
T e P 10 :iEAt.L.DE il):E Sl
s 'ECORDER
R RVA% W AADISON COUNT Y. 10VA

Steven D. Warrineton. Union State Bank. 201 West Court, Winterset, Towa (515) 462-2161

SPACE ABOVE THIS LINE
FOR RECORDER

;’“‘h% P .
‘i@ REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between Union State Bank (An Iowa Corporation)

. {Sellers™), and__Stanley E._Mason_and Sharon L. Mason

.("Buyers™)
Sellers agree to sell and Buyers agree to buy real eslale in Madison .
Counly. lowa. described as

Lot Two (2) in M.C. Leinard's Addition to the town of Winterset, Madison County,
Iowa

wilh any easements and appurtenant servient eslates, bul subject to the following @ any zoning and other ordinances, b.
any covenamns of record; ¢. any easements of record for public utilities, roads and highways, and d (consider: liens: mingral
nghts; other easements; interests of others.} — . ——

(the "Real E'state”}). upon the following terms.

1. PRICE. The total purchasc price for the Real Estate is  Eighty-five_ Thousand_and no/10Q-—~———————= -
e e e e e e e o Dollars (§ 85,000.00

ofwhich __Eight Thousand Fivy Dollars (3 _8,500.00 ;
has been paid. Buyers shall pay the balancetoSellersal 201 West Court, Winterset, Jlowa ... .oras
duected by Sellers, as follows: a monthly payment of $738.86 on the lst day of each month
beginning September 1, 1997 and each month thereafter until August), 2002 when the
unpaid balance and accrued interest is due. Payments will be applied first to the
interest as of the date the payment is received and the balance to‘Ffincipal.

Sum
2 INTEREST. Buyers shall payinterestfrom  ____July 29,_1997 —— on the unpaid balance, a
therateof LOQ.00  percent per annum, payable ___monthly .
Buyers shall also pay interest at the rate of N/A percent per annum on all delinquent amoUnl-s- and any surﬁ

reasonably advanced by Sellers to protect their interest in this contract. computed lrom the date of the delinquency or advance.

3. REAL ESTATE TAXES. Sellers shall pay qlf_sg.;_r_ams of 52.!12(!.{1(2 buye: will pay

in
all other taxes including taxes ue eptcm%er

and any unpaid rea! estate taxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of
real estate taxes on the Real Estate shall be based upon such taxes for the year currently payable unless the parties state

otherwise

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate as of the date
otthis contractor None .
All other special assessments shall be paid by Buyers.

5. POSSESSION. Sellers shall give Buyers possession of the Real Estale on July 29 .19 97

provided Buyers are not in defaull under this conltract.

6 INSURANCE. Sellers shall maintain existing insurance upon the Real Estale until the dale of possession Buyers shall
accept insurance proceeds instead of Sellers replacing or repainng damaged improvements After possession and until full
payment of the purchase pnce. Buyers shall keep ihe improvements on Ihe Real Estate insured against loss by fire. tornado.
and extended coverage for a sum not less than 80 percent of full insurable value payable 10 the Sellers and Buyers as their
interests may appear. Buyers shall provide Sellers with evidence of such insurance.
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7. ABSTRACT AND TITLE. X3 R X X3 XU0XANKXO( X6 XA K OOX X 00 O0XN M08 XTI KK 0 KeX0 XX R AANE KN XK At KK A
g, K& A X% DR EBHAFX XXX XX XK XX XX XXX XX XXX XXX X 3 X KON 06 ALK 6N 20 X O KoM 00 XIK XXX Mo X X X

KN KEIE XHE KXY NN HX B H e X0 KX B KA X090 XX ZK 3008 XU KX XKWk X XK Kok X e Y K Ak XX
The abstract shall become the property of the Buyers when the purchase price is paid in full. however, Buyers reserve the
right to occasionally use the absiract prior to full payment of the purchase price. Sellers shall pay the costs of any additional
abstracting and litle work due to any act or omission ol Selters, including iransters by or the death of Sellers or ther assignecs

8. FIXTURES. All property that integrally belongs o or is parl of the Real Estate, whether attached or detached. such as
ight hxtures, shades, rods, blinds, awnings, windows, storm doors. screens. plumbing fixtures. waler heaters, water sofleners,
automatic heating equipment, air conditioning equipment, wall 1o wall carpeting. buill-in items and etectncal service cable,
outside television towers and antenna, tencing. gates and landscaping shall be consideres a past of Real Estaie and included
in the sale excepl: (consider: rental itermns.)

9 CARE OF PROPERTY. Buyers shall take good care cf the properly; shall keep the buildings and other improvements
now or later placed on the Real Eslate in good and reasenable repair and shall not imure. destroy or remove the property
during the term of this contract. Buyers shall not make any material alteration 10 the Real Estale without the wnitien consent
of the Sellers.

10. DEED. Upon payment of purchase price. Sellers shall corvey the Real Eslate to Buyers of ther assignees. by

Warranty -— deed, free and clear of ali liens. restrictions. and encurbrances excep! as provided

herein. Any general warrantics of tille shall extend anly to the date of this contract, with special warranties as 10 acts of Sellers
continuing up 1o lime of delivery of the deed.

11. REMEDIES OF THE PARTIES.

a. It Buyers fail 1o imely perlorm this contract. Scllers may, al Seller's option. either {1) forfeit Buyers' nghis in this contract
as provided in the lowa Code. and all payments made by Buyers shall be torfeited or (n) upon thirty days wntten notice by
Sellers to Buyers of Sellers’ inlention 1o accelerate the payment of the entire balance because of such falure (durning which
thurty days such failure is not cotrecied) Sellers may declare the entie balance immediately due and payable. and thereafter
this contract may be foreclosed in equily; the Court may appoint a receiver; and the penod ol redempuon aller sale on
toreclosure may be reduced under the conditions of Section 628 26 or Section 628 27 of the lowa Code.

b. It Selles fail 1o timely perlorm their obligations under this contract, Buyers shall have (he right 1o lerminale this contract
and have all paymenls made returned 10 them.

c. Buyers and Sellers are also entitled to utilize any and all olher remedies or actions at law or in equity available tothem

d. Inany action or proceeding relating 1o this contract the successiul party shall be enutled 1o receive reasonable atiorney's
fees and costs as permitied by law.

12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. It Scllers. immeaiately preceding this contract, hold uitle to
the Real Estate in joint tfenancy with full right of survivorship, and the joint tenancy is nol laler destroyed by operaton of law
or by acls of Sellers, then the proceeds of this sale, and any continuing or recaptured nghts of Sellers in Ihe Real Estate, shall
belong to Sellers as joint tenants with full right of survivorship and not as ignants in common, and Buyers, in the event of the
death of either Seller, agree 1o pay any balance of the prnice due Sellers under this coniract 1o the surviving Seller and ta
accept a deed from the surviving Seller consistent with paragraph 10

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse. If not a titleholder immediately preceding acceplance of this offer,
executes this contract only for the purpose ol relinquistung all rights of dower, homestead and disinbutive shares or in
compliance with Seciion 581.13 of the lowa Code and agrees to exccute the deed for this purpose.

14. TIME IS OF THE ESSENCE. Time is of lhe essence in this contract.

15 PERSONAL PROPERTY. If this contract includes the saie of any personal property, Bluyers grant the Sellers a secunty
interest in the persb'qal properly and Buyers shall execute the necessary financing slatements and deliver them 1o Seliers

16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or plural number, and as
“masculing, femining or neuter gender, according (o the context.

17. ADDITIONAL PROVISIONS.
- (a) It.is farther agreed buyers will pay a monthly escrow payment along with the
.y bcheduled principal and interest for the annual payment of real estate taxes
: and homeowners insurance premiums. This escrow may change from time to time as
annual real estate taxes and annual insurance premiums. Buyers will be notified
of any changes in monthly escrow payments.

STATE OF Towa , Madison , 5S:

On this 29th day of __ Jjuly , A.D. 1997, before me a NotaryPublic in thé
state of Iowa, personally appeared James F. Herrick to me personally known,
who being by me duly sworn or affirmed did say that that person is President

of seid entity, thar the seal alfixed to said instrument is the scal of said
entity and that snid instrument was signed and sealed, if applicable, on behalf

of the said entity by authority of its board of director/partners/ members and the
said James F. Herrick acknowledged the execution of said
instrument to be the voluntary act and deed of said entity by it voluntarily

executed.
My commission expires: M -;)Z
% | STEVEN D. WARRINGTON CAtn
TEALT] MY QOMMBSION EXPIRES (Notary Publiq)

July 29 _ .19 97

&QL — Union 422&
BUYERS SELLERS
STATEOF , Lowa .COUNTYOF Madison : .S
Onthis _ 308> day of Tuly 19 97 | before me, the undersigned, a Notary Public

in and for said State, personally appeared
_ Stanley E. Mason an;i Sharon L. Mason

10 mg known (o be the identical persons named in and who éxecute He foregoing ingjrumentfand acknowledged to me that
they execuled the same as their voluntary act and deed

Q‘ STEVEN D. WARRINGTON
7 R

— .. .. , Notary Public in and for Said Siale. 837
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