THE 1O0WA STATE BAR ABSOCIATION . -
Otficial Form No. 104 onrm iR

v
RECCROED DZ: FILED K.
i 2001_61 . PAGE_803..

G7JUL 1S PH S

e Hirg

.
Me §.0 — U I Wit
wor Bl s SO om
¢! SAGISGE il Y. 10/
pme 3, L Y
. ' . .-
Infarmeion __Jerrold B. Oliver P.O. Box 230 Winterset 462-3731
Individual’s Name Street Address City Phone
WARRANTY DEED
{CORPORATE GRANTOR)
For the consideration of ONE —=——-————- oo ($1.00)
Dollar(s) and other valuable consideration,
WINTERSET INCENTIVE NETWORK, INC. _
a corporation organized and existing under the laws of B
the State of Iowa .
does hereby Convey to
GRIP-TITE MANUFACTURING CO. , INC. L
the following described real estate in Madison County, lowa: T

The West Half (1/2) of Lot Five (5) in Bellamy's Addition to the
City of Winterset, Plat No. 2, Madison County, Iowa.

This Warranty Deed is given to Grip-Tite Manufacturing Co., Inc.,
subject to the following provisions which Grip-Tite Manufacturing
Co., Inc. accepts through accepting this Warranty Deed:

SEE EXHIBIT "A" ATTACHED HERETO.

The consideration for this Deed is less then $500. Therefore, no DBeclaration of Value
or Groundwater Statement is required. )

The Corporation hereby covenants with grantees, and successors in interest, that it holds the real
estate by title in fee simple; that it has good and lawful authority to sell and convey the real estate; that
the real estate is free and clear of all liens and encumbrances, except as may be above stated; and it
covenants to Warrant and Defend the real estate against the lawful claims of all persons, except as may
be above stated.

Words and phrases herein,.including acknowledgment hereof, shall be construed as in the singular or
plural number, according to the context.

WINTERSET INCENTIVE NETWORK,

INC.
Dated: \J._&lg, 1997 s A (el president
hn B. Reed Title
By Q.-—v‘—/ A O/é-v Secretary

Jgrrold B. Oliver Title

STATE OF TIOWA , MADISON COUNTY, ss:
On this [0 day of July .19 _97 before me, the undersigned, a Notary

Public in and tor said State, personally appeared John B. Reed
and Jerrold B. Oliver _ to me personally known, who being by me
duly sworn, did say that they are the _ Presldent
and Secretary . respectively, of said corporation;

that (no seal has been procured by the said) NBIK ROKATRIXEUXOONOENK S X DA XAOK MK HHEH corporation that
said instrument was signed (BM& XSG on behalf of said corparation by authority of its Board of

Directors; and that the said John B. Reed ‘ Vand,
Jerrold B. Oliver as such officers, acknowledged thg\exet:{(iidn-. %»

of said instrument to be the voluntary act and deed of said corporation, by it and by ther y’olun%ly '-.."p 5

executed. -_f % ';:: z

", Lo et w <&

Notary, PlBli¢ +
e, _”“.u‘
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'EXHIBIT "A"

ADDITIONAL PROVISIONS \

[t is understood and agreed that Winterset Incentive Network, Inc. is conveying the
forcgoing property to Grip-Tite Manufacturing Co., Inc., solcly for the purposes of use
in Grip-Titc Manufacturing Co., Inc.'s business.

It within two years of the datc on this Warranty Deed, Grip-Tite Manufacturing Co.,
Inc. has not constructed substantial improvements on the above described propcrty
which arc actively uscd in its business, the title to the real property shall automatically
revert to Winterset Incentive Network, Inc. Such reversion shall be complete for ali
purposcs upon Winterset Incentive Network, Inc. filing an Affidavit to the effect that
no substantial improvements have been constructed on the above described property
for usc in the business of Grip-Tite Manufacturing Co., Inc. within said two year
period.

Winterset Incentive Network, Inc. shall release the above described reversionary
intercst by giving Grip-Tite Manufacturing Co.. Inc. a Quit Claim Decd to the above
described property should such a Quit Claim Deed be needed in order to assist Grip-
Tite Manufacturing Co.. Inc. in constructing substantial improvements on the above
described property.

In the altcrnative, rather then establishing a reversion to Winterset Incentive Network.
Inc. at the conclusion of two ycars without substantial improvements being
constructed. Winterset Incentive Network, Inc. may forfeit the interest of Grip-Tite
Manufacturing Co., Inc. in the above described property as provided for forfeiture of
rcal cstate contracts set forth in Chapter 656 of the Code of lowa.



