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COLLATERAL ASSIGNMENT OF LEASE

THIS COLLATERAL ASSIGNMENT OF LEASE, made and entered into by and
between Positive Impact Media, Inc., (hereinafter referred to as "Lessee™) and Firstar Bank Iowa,
N.A. (hereinafter referred to as "Bank").

WITNESSETH:
WHEREAS, Pro Radio became a party to a lease with Ruth M. Frey ("Lessor”), for
certain real property more specifically described in Exhibit A attached hereto by a Lease dated
the 16th day of March, 1992 for the location of a radio transmission tower (the "Lease"); and

WHEREAS, Pro Radio subsequently assigned its interest in said lease to Eternity
Broadcasting, Inc. as evidenced by a Collateral Assignment of Lease dated November 15, 1993;
and

WHEREAS, Eternity Broadcasting, Inc. assigned its interest in said lease to Lessor as
evidenced by an Assignment of Broadcast Tower Site Lease dated August 15, 1996; and

WHEREAS, Lessee borrowed the sum of Three Hundred Ninety Four Thousand Nine
Hundred Eighty-one Dollars ($394,981.00) from the Bank, evidenced by a Promissory Note
dated the 1st day of October, 1996, the obligations arising thereunder referred to as (the "Loan"};

NOW, THEREFORE, in and for consideration of the premises and the loan, the Lessee
does hereby sell, transfer and assign unto the Bank all of the right, title and interest of the Lessee,
in and to the above-described Lease as amended and all rights contained therein.

This collateral Assignment is given as additional security.for.the payment of and the._
performance of all covenants and agreements of Lessee given pursuant to the Loan. The term of
this Collateral Assignment shall be until the said Loan shall have been fully paid and satisfied.

After the occurrence of a default under the Promissory Note or the Loan Agreement, the
Bapk may enforce this Collateral Assignment by notifying the Lessee by regular mail sent to the
address hereinafter prescribed for sending notices. Whereupon, Bank may, at is option, without
further notice, using such force as may be necessary, enter the leased premises and do any one or
mare of the following:

A. Transfer and assign the Lease and Lessee's rights therein to parties satisfactory to
Bank, and upon assignment, the obligations of said Lease shall be finding upon said transferee.

B. Retain the possession of the leased premises.



In the event the Bank shall take possession of the leased premises, it shall have no
obligation other than payment of rent accruing during the period of its possession of the leased
premises. Lessee hereby covenants and agrees as follows:

1. That it is not in default in the performance of the Lease and that it will perform
each of the covenants and conditions required by it by said Lease for the term of said Lease any
extensions and renewals thereof.

2. [t will not alone or by agreement between it and any other party modify or
terminate the said Lease without the consent of the Bank.

3. In the event it received any notices whether constituting default or otherwise from
the Lessor, it shall immediately forward to the Bank copies of such notices and will immediately
cure any alleged defaults.

4. In the event there is any alleged default in the performance of the terms of the
Lease as amended, the Assignee may immediately take such steps as it deems necessary to cure
any such defaults adding any sums so expended to the amount due pursuant to the loan.

5. All notices shall be sent to the addresses as listed in the Loan Agreement.

This Collateral Agreement and the covenants and agreements herein contained shall be
binding upon and shall inure for the benefit of the parties and their respective heirs, devises,
executors, administrators, successors and assigns.

IN WITNESS WHEREOF, the parties hereto have caused this instrument to be
executed on this 1st day of October, 1996.

POSITIVE IMPACT MEDIA, INC.

/)

Michael L. Whalen, Director and
Incorporator

FIRST ANK IOWA, NA.

By: O\ A@_ &O/\_/

David Mackaman, Vice President
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STATE OF IOWA )
} ss:

COUNTY OF POLK)

On this Jilday of October, 1996, before me, the undersigned, a Notary Public in and
for the State of lowa, personally appeared Michael L.. Whalen, to me personally known, being by
me duly swom, did say that he is the Director and Incorporator of Positive Impact Media, Inc.,
the corporation executing the foregoing instrument, that not seal has been procured by the
corporation, that the instrument was signed on behalf of the corporation by authority of its Board
of Directors, that he acknowledged execution of the instrument to be the voluntary act and deed
of the corporation by it, and by him voluntarily executed.

29 (g

NOTARY PUBLIZ in and for the
state of [owa

STATE OF IOWA )
) ss:
COUNTY OF POLK)

On thisa_?iq day of October, 1996, before me, the undersigned, a Notary Public in and for the
State of lowa, personally appeared David W. Mackaman, to me personally known, being by me
duly sworn, did say thut he is the Vice President of Firstar Bank Iowa, N.A., the corporation
executing the foregoing instrument, that the seal affixed thereto is the seal of said corporation,
that said instrument was signed and sealed on behalf of the corporation by authority of its Board
of Directors, that he acknowledged the execution of the instrument to be the voluntary act angm-
deed of the corporation by it, and by him voluntarily execyted. W

¥OTARY PUBLIC inand forthe?. .4 ", 3%
state of lowa ks, :

%:/ Commission £ xm;mw‘ ":ﬂg
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Exhibit "A"

A square tract measuring 466.69 feet on each side in the Northeast Comner of the Southeast 1/4 of
the Northeast 1/4 of the Northeast 1/4 of Section i 1, Township 76 North, Range 27 West of the

5th P.M., Madison County, Iowa.
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