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REAL ESTATE CONTRACT (SHORT FORM)

IT 1S AGREED hatween
GEORGE MUELLER, Single

["Sellars™); and :
KENNETH E. BOUMA and MARY L. BOUMA, as Joint Tenants with full
rights of survivorship, and not as Tenants in Common

{"Buyars™}.

Sollars eares to soll nnd Buyers agres 1o buy real astata in Madison County,

lowan, describhad as:

Please see real estate description set forth on Exhibit "A" attached
hereto. ‘

with any aassments and appurtenant servient sstates, hut subject to the following: a. any 20ning and other ordinances; h. any
covanants of racord; ¢, any aasaments of record for public utllities, roeds and highways; and d. (consider: lians; mineral rights; other

ansemants; interest of othere.)

{the "Real Estate™), upon the following tarms:

1. PRICE. The total purchase price for ths Real Estate Is Fifty Thousand and no/l 00-——————————=
Dollars ($ 501 000.00 } of which Two Thousand and n0/100 _____________________
Dollats {$ 2 ! 000.00 )} has been paid. Buyers shall pay the halancs to Sellers at .

or a3 directed by Sellars, as follows:

$400.00 per month on or before the 1st day of each month, beginning
August 1, 1996, until July 1, 2001, when the entire balance shall be
| due and payable. Said monthly payments shall be applied first to
the interest then unpaid, and next upon the principal. Buyers shall
have the right to make additional payments upon the principal at any
time without penalty.

2. INTEREST. Buyers shall pay intarast from JU-lY 1 f 1996 on the unpeid halance, at
the rate of 7—1/2 percent per annum, payshle MONthly as set forth above
Buyars shall also pay interest at the rate of 7 1/2 perceant per annum on afl delinquant emounts and any sum reason-

ahly advanced by Sellers to protact thair interast in this contract, computad from the date of the delinquency or advance,

3. REAL ESTATE TAXES. Sellars shall pay .
all of the taxes assessed against the above-described real estate

pavable in the fiscal year beginning July 1, 1996.

o ———————

V7R

and any unpaid raal estate taxcs peyahla in prior years. Buynrs shal! nay all subsequent real eatate taxes. Any proration of real astate
taxas non tha Real Estate shall be based upon such taxes for the year currantly payable unless the partiea stata otherwise.

4. SPECIAL ASSESSMENTS, Sallara shall poy all special assessments which ars a lisn on the Real Eatate as of the date of this
contract or . All other specisl assessments shall be paid by Buyers,
5. POSSESSION. Sellers shall give Buyers possession of ths Real Estate on JUlj’ 1 .19 96

provided Buyers are not in default under this contract.

8. INSURANCE. Sellers ghall maintain existing insurance upon the Resl Estats until the date of possession. Buyers shall accept
insurance procoeds instead of Sellers reptacing or repsiring demaged improvements. After posassssion and until full payment of the
purchase price, Buyers shall keep tha Improvemants on the Real Estate insured against loss by fire, tornado, and extended coverage
for a sum not fess than 80 ‘ﬁsrcant of full insurable valuas payahle to the Sallars and Buyers as their inturosta‘may sppoar. Buyars

shall providp Sellars 'with evidence of such Insurance.
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7. ABSTRACT AND TITLE. Sullers, ol ther expanse, sholl promplly obtain on abstract of utle 10 tha Real Estate continued
through the date of this contract , and deliver it to Buyara lor axamination. it shall show
merchantabte tille in Sellars in of contormity with this contract, lowa law and the Title Standards of the lowa State Bar Association.
The abstract shail hecoma the property of the Buyers when the purchage price is paid in lull, however, Buyers rasarve the right to
occasionally uge the ahstract prior to full payment of the purchase price. Sellars shall pay the costs of any sdditional abstracting and
utla work dus to any act or onission of Sellers, including wransfars by or tha death of Sellars or their asgignoas.

‘ 8. FIXTURES. All property that intagrsily belongs to or is pert of the Real Estate, whather attached or dsiached, such as light
fixtures, shedes; rods, blinds, awnings, windows, storm doors, ecresns, plumbing fixtures, water heaters, water softeners,
automatic heating aquipment, air conditioning aquipment, well 10 wall carpeting, built-in itams and alecttical sarvice cahls, outside
telovision lowers and antenna, tencing, gates and landscaping shall he considered a part of Resl Estate and included in the gale

oxcept: (consider: rantal items.) including propane tank

9. CARE OF PROPERTY. Buysrs shsll take good care of the proparty; shall kaep the buildings and other improvemeants now of
later placad on the Real Estate in good and reasonable repair and shall not injure, destroy or ramove the property during the term of
this contract. Buyers shell not make any material alteration to the Real Estate without tho written consant of the Sellars.

10. DEED. Upon payment of purchass ptice, Sellers shall convey the Roal Estato to Buyars or thsir assigneos, by

warranty . daad, free and clear of all lisns, restrictions, and encumbrancas axcept as provided
herain, Any genarsl warrantias ol title shall extend only to the data of this contracl, with special warfentiss 83 (o acts of Sellers
contimiing up 16 time of delivery of the dead.

11. REMEDIES OF THE PARTIES. a. If Buyers fail to timsly parform this contract, Setlers may, ot Sellere’ option, larfeit Buyers’
nphts in 1hus contract as provided in the lowa Coda, and all payments made by Buyers shall be forteited. If Buyars lal to timely
parlorm this contract, Sellars, at their option, may alect 1o declare tha antire halanca immediataly dus and payahble after such notirea,
il any, as may be required by Chapter 654, The Coda. Theraafter this contract may ba faorsclosed in squity and the court may appoint
a raceiver to take immadiate pogsession of the property and of ths revenues and incoma accruing therefrom and to rent or cultivate
tha same pa tha receiver may deem bhest for the interast of all partiea concernad, and such roceiver shall bse lisble 10 account to
Buyers only for tha not prolits, after spplication of ronts, issues and profite from the cogis and axpanses of the racewvarship and
ioraclosure and upon the contract obligation. .

It 1& agreed that if thia coniract covers lass than tan {10) acras of land, and in the svent ot the foraclosure of this contract and
aale ot the proparty by sherili’s sale in such loraclosure proceedings, the time of one yaar for rademption from said salo provided by
the siatutes of the State of lowse shall ba reduced to six (8) months providad tha Sellers, in such action tila an election to waive any
deliciancy judgment against Buyars which may arise out of the foreclosure proceedings; all to be consistent with the provisiona ol
Cheptar 828 of the lowsa Code. If tha rademption pariod is 30 reduced, for tha first thrae (3} months aftar sals auch right of
rademption shell be exclusive to the Buyers, and tho time periods in Sactions 628.5, 626,15 and 628.18 of the lowa Code shall he
reducad 1o four (41 months,

It is further agraad that the period of redemption alter a foreclosure of this contract shall be reduced to sixty {80} days if ail of the
thres following contingsncies develop: {1) The real estats i lese than ten {10} acres in siza; {2} the Court finde affirmatively that the
said real sstate has been shandoned by the ownars and those parsons personally lieble under this contract st the time of such
{nreclnsure: and {31 Sellara in such action fila an elaction 1o waive any deficiancy judgmant ageinst Buyers or their successor in
\ntarast in such action. If the rademplion pariod is 80 reduced, Buyers or thair succassors in intarast or the awner shall have tha
exclusive nght to radeem for the tirst thirty {30} deys altsr such sala, and the time provided for redemption by creditors as provided
'n Sections 628.5, 628.16 and £28.16 of the lowa Coda shall be reduced 1o forty {401 days. Entry of appesranca by pleading or
docket antry by or on hehalf of Buyars shall be presumption that the property is not abandoned. Any such redemption pariod shall be
consistent with all of the provisions of Chapter 828 of the lowa Code. This paragraph shall not be conatruad 1o limit or otharwise
nitect any olher redemption provisions contained in Chaptor 628 of the lows Code.

' b. It Seliars Isl 1o timaly parform their obligations under thie contract, Buyers shall have the right to terminate this contract
and have sil payments made returned to them.
c. Buysrs and Sollers are aiso antitled to utilize any and ail othar remedias or actions at law or in equity availabls to them.
d. In any action of procaading ralating to this contract the successful party shall be entitied fo racaive rassonable attorney’s

fess and cosls as parmitted by law,

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, immediately precading this contract, hold title to the Raal
Estate tn joint tenancy with tull fight of survivorship, and the joint tenancy is not later destroyed by oparation of iaw of by acte of
Sellers, then the procseds of this sale, and any continuing of recaptured rights of Sellers in the Reat Estals, shall belong to Sellers as
jaint ranants with il right ol survivorship and not as tenants in comman; and Buyars, in the svent ol the death of sithar Seller, agree
tn pay any halance of the price due Sellars under 1his contract 1o tha surviving Sellae and 10 accept a dead trom the surviving Sellar
ronsistent with paragraph 10,

13. JOINDER BY SELLER'S SPOUSE. Seilor's spouse, if not a ritlaholdar immadiately pracading acceptance of this offer, exacu-
185 thus contract anly lor the purpose of relinquishing oll rights ol dower, homestead and dislnbutive ghares or in compliance with
Secuon 561.13 of tha lowa Code and sgrees [0 axacuts the dead tor this purpose,

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract.

15. PERGONAL PROPERTY. If this contract includes the sala of any parsonal proparty, Buyera grant tha Sellers a security interest
in the personal property and Buyers shall axacute ths necassaery financing staterneants and deliver them to Sellers.

16. CONSTRUCTION. Words and phrases in this contract shail be construed as in the singular or plural numbat, and as
masculine, lamimne or noeuler gendar, according to the context,

17. ADDITIONAL PROVISIONS.
please see additional provisions attached hereto as part of Exhibit
IIAII .

Datad: pei //d .19 25‘_ Geor Mueller
7 .

Kenneth E. Bouma Jdnn E. Casper, Attorney-in-Fact
ﬁAG,\h{—d ,ﬁmma By: p//l o
Mary L) Bouma BUYERS Robert M. Lasper _ SELLERS
- Attorney-in-Fact
STATE OF . COUNTY OF , 85
On this day of .19 , hefore me, the undereigned, & Notary Public in and

tor said State, parsonally appearad

N

to ma known 1o ha the identical persons named in and who axecuted the foregoing wnstrument and acknowledgcd to me that they

exacutad Tha snmads 1hair voluntary act and daad,

Natary Public in and for said State.
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MUELLER - BOUMA REAL ESTATE CONTRACT - EXHIBIT “A”

Legal Description

Commencing at the Northwest corner of Section Thirty-four (34), Township
Seventy-seven (77) North, Range Twenty-seven (27) West of the 5th P.M.|
Madison County, lowa, thence South 0°00' W._1418.55 feet, along the West line
of the NW' of said Section 34, to the point of beginning; thence S. 66°26'18"E .,
297 49 feet; thence S. 0°00' W., 665.04 feet; thence N. 90°00' W_, 272 69 feet.
thence N. 0°00' E., 783.96 feet, along the West line of the NW ' of said Section
34, to the point of beginning, subject to highway right of way of record.

Additional Provisions

A. Buyers acknowledge that they have made a satisfactory inspection of the
property and are purchasing the property in its existing condition, “as is”.

B. Buyers shall construct, erect and maintain all fences on the boundary lines of the real
estate being sold by Seller to Buyers.
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| STATE OF IOWA ., COUNTY OF MADISON . 88 ;

On this _15th day of __ October .19 36 | before me. the undersigned, a Notary Pubiic in and for

said State, personally appeared JOHN E. CASPER . 10 me known to be the person |

I
who executed the foregoing instrument in behalf of GEORGE MUELLER and °

acknowledged that {he) (i) executed the same as the voluntary act and deed of said ii

|
l GEORGE MUELLER ' i

e
ES‘W\ F\Q ndec . Notary Public in and for said State. !l

|. RETLULLLTTTR,

I o e, -

| \j,g’ i . ey
L SRR *,

{Section 528,19, Coae of lowal

Acknowledgment: For use in the case of natural persons acting by attorney

STATE OF IOWA . COUNTY OF MADISON , §8: I

On this _15th day of __ October , 19 96 pefore me, the undersigned, a Notary Public in and for !

f"' said State, personally appeared ROBERT M. CASPER . to me known to be the person

who executed the foregoing instrument in behalf of GEORGE MUELLER and |l

acknowledged that (he) (6H@® executed the same as the voluntary act and deed of said

[
i! GEORGE MUELLER _ ;

f ) ?e.‘\"im Tlander . Notary Public in and for said State. |,

ISecticn 59,39, Code o lows:

Acknowledgment: For use in the case of natural persons acting by attorney ii
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