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REAL ESTATE CONTRACT-INSTALLMENTS

IT IS AGREED thia I(T}b doy of March .19 _ 97 iy and botweon
Howard L. Dean and Hazel L, Dean, husband and wife,

of the County Madl sOn , State of lown, Sollare; and
Larry R. Dean and Bobbi D. Dean, husband and wife, as joint tenants

of the County of Madison . Stete of lowa, Buyers;

Thal the Sellers, as in this contract provided, agres 1o sell 10 the Buyers, and the Buyets In considerotion of the promises, hareby
sgree with the Sellars to purchase the lollowing described ronl estals siluated in ths County of Madison

State of lowa, to-wil:

The North Half (%) of the Southeast Quarter (%) and the Southeast
Quarter (%) of the Southwest Quarter (%) and a right of way
across the Southeast corner of the Northeast Quarter (%) of the
Southwest Quarter (%) of Section Twenty-nine (29) in Township
Seventy-five (75) North, Range Twenty-nine (29) West of the 5th
P.M., Madison County, Iowa

together with any easements and servisnt estates appurtonant tharoto, but with such reservations and exceplions of title as may be
below stated, and certain personal propoerty if ond 83 may bie hotein describad or il and as an itemized list ls attached hereto and

merkad "Exhibit A" all upon the terms and conditians followlng:

1. TOTAL PURCHASE PRICE. The Buyers soees 10 piy fer beid property the 1ot ot ¢ 48 , 000,00 dus snd peysble a1

County, lowas, a3 lollows:

wobowneavmentats_4 , 000,00 RECEIPT OF WIECH I8 HENERY ACKNOWLEDGED: end
wraatance of puncHasermce s 44, 000,00 | stetews:

$2933.33, or more, principal plus interest thereon as hereafter provided on or before
April 1, 1998; and $2933.33, or more, principal plus interest thereon as hereafter
provided on or before the first day of April of each year thereafter until all
balances due under this contract are paid in full. All payments shall be first
credited towards the interest accrued to the date of payment and the balance towards
the reduction in principal. The Buyer shall pay sSeller interest upon the unpaid
contract principal from April 1, 1997 at the rate of Six (6) percent per annum
payable annually as above provided. The Buyer shall also pay intereat at the rate of
Six (6) percent per annum on all delinquent amounts and any sum reasonably advanced
by Seller to protect their interests in this contract, computed from the date of the
delinquency or advance. . '

2. POSBESCION. Buyare, corimrently with due peifermance on Ll pel shell be entilled o posssssten of ssid preiniess en the _ fl rSt dey ol

_April 18 __ 97 snd theieation sulong o1 thay alisll parterm tha ebiigatlons of s contract. It Buysrs sre tekinng wibfeci 1w tg righis of
lessees and aie antitted 10 rentels thersirem en snd sliar date of pesssytion, #o kudicste by “yes® In the spece lallewlng _ NOL applicable
avaxes sanneraipey 2/3's Of the property taxes payable upon the premises
during the fiscal year commencing on July 1, 1997,

ond sty (npeid |exoe thereon paysble in priov years. Suyers shetl pay sy taxge nol samaned by Sellers aid 4t subsequent texes befois sane become delumuent. YWioeve maey be
tesporible tor tha paymant of sald texes, and the epecial stasesmants, If any, aach yad, shell fuenish te the siher partiss evidance ol payment of such liains net leter then July 16
of aach yam. Any piosetion ot taxes shell be besed upan the taxss for the yosr cunenty paysbles unfess the peities siste otherwise.
{Decide, for yowasal!, Ll thet tormulae is fake U Buyers sre pureheshg & lot with newlhy buslt imptaveinentsl), h
4. SPECIAL ASSESSMENTS, Sellais shall pey the specin sssensmaents sgainal ilis peeperty:  {Sitike out sithat (8l or ] below |
P RN M B 26 T e K K XK 3K 0 008 3 Bl K SR T Rt ef 2 3 Bt

fb) Which sre s Han therson » of April l’ _1.997

Wael ——— ——  ————~
{¢] Inctuding oMl sew ege dlsposal sssessments for ovarage chege heretolors essensed by sny munclpality heving elsdiction as of date of pessession.

Buyers, except a3 sbeove stared, shell pay off subsequant speciel svsassmaents and chaiges. balese they beceme daBnguent.

§. MOATOAOE, Any merigege s encumbrence of 8 shmiter nalive sgsinet the seid property shall ba timely pald by Seflers as a5 nof 1e prejudfice the Buyers' squity herain.
Sheuld Sellers el te pay, Buysrs may pay sny such sums in defeult and shell recelve Credit s IMe contisct for such sums so peid. MORTGAGE BY SELLERS. Sellry, theke
uccanners in interest or seslgne mlvoondotrhv 188814 the right 1o st sny Lims modigage thalt thghit, 1lile o1 ktereat In such pramisss of 16 ranaw o exisnd sy axisting morigege
for any smount not excesding * % ol the then unpeid befance sl 1he purchese pilce harein pravided. The Intecast 1sis and smortization thetao! ehell by ne mots
onarous then tha inatallment requitemaents of this contrect. Buysis heteby sxprensly consent te such & merigege and egree (o txecute and deliver all Racesamy papers Lo sid Sellers
in sscurlg sikh o mertgege which shell be prlor snd paameuny te sny of Buyeis' then righte In seld prepaity, OEED FOR BUYERS SUDJECT 10 MORIQAGE. It Buyes
reduced 1he belence of thia centract 10 1he smaunt of ey sxlsting mortgage balencs on sasd prarnises, thay may st ihal eption, assune sid egree 10 pay said meitgege according te
Ite Yarmms, end subject 14 such mortpege shell tecelve & deed te seld Pternlien; ws Saflers, sl thel option, sy time belws Biryars have insds sixh » motigage comeniiment. may
1educe o pey @il such matgegs. ALLOCATED PAYMENTE. Biryars, ki s avednt of scniatlog Ihde propacly frem s squbiy hiolder kwiesd of & lolder of i les title, @ ki thig avainy
ol & moitgags ageinel seid prainisas, tessive the gk, It rasssnsbly necessary lor thak piataction te divids s sccele The poymants 19 the hiterasind purties os theie husresis may
tppess. SELLERS AS TRUSTEES, Sellers sgias that they will tellect ne mensy hetsunder in excess o the smeunt st the osld Balencs wsder the 1aims of this contraci kess 1h torsd
smewnt of the ancumbrence on tha Wnterest of Sellacs or thalr asslgns In seld

0 have

re0l antate; sind it Sellers shall haraalier collact of recaive oy manays haesunder bayond such smenn,
thay shall be considered and hatd o colleciirg and tacsivhng seld menay a8 the sgemt snd Irinies of the Buyers for thw uves end benshit of tiw Buysrs.
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& INSUHANCE Excopt a8 oy be ellaiwise nihinded ) the Jast sentence of Paguapli 1) sbuve, Buyere o3 end Do said date of posssssion, shall coaslanily heep us fuice
Wi ants, psmkens theislors to be puepasd by Ly {withaut notice or demsd] sgainst losa by Iwe, 101nade and other hatards, casusltiss end conungencies as Sellars may
1eezenall o all bimdings sd IMprevBNaNIS, 1Ow o of Parssller pleced on smd prenmaes ud any pamsonal pioparty which may Le the subgsct of 1hs contract, n
company #0012l sppioved by Salare 1 e sinore Nt les thao the Bill insw sble value of such impravemenis and parssast propaity o nol leee than the unpeld prechass
price heient swlucwver aineuant s sinaller with such s snce payelle (0 Sellers and Buysis o their inlerasis mey sppes, BUYEHS SHIALL PROMPTLY DEPOSIT SUCh POLICY
WITH PROPEA PIDEHS VATH SELLEHS Tor U hiwlber sscimity 1as 1he paymedit of the sume lurein inationad. In Lhe svant o sy sich Ccasually |60, 1ha inewrance procesds may be
vied wander the supeivinnon ol the Selais 1o 1aplece o iepaht I loss il Lhe pHoceade be ad &, 1f nol, than sema othar rassasbis appiicstion of such funds shatl ba mads; bul I
any event gisch procesds shal stand 3¢ secvmity or 1ha paymant ol the oblyslions has

1 CARE OF PROPERTY, Buysin shell vehe geod cave of s B1opeily; shell katp 1w LinlduiQe end other LNpevamants now or harealier placed on 1he aald pramuses Wy good
avd Jassanasbls repax and shall et ¢. debliuy o/ ramove tha swna chwwg the Lile of thus contrect. Buyere shall not make sy materisl sliziation i said prainises withowl the
wiitias conasht of the Selless Uirysin shall Aot cad 01 gl sand piaiwsen 1o Be voed los sy llleg sl prapone.

@ HIENS. Ho inachanice’ kan shiall be nnposed voi) o Toreclosed agenist the sesl eulere descnbed haraln

8§ ADVANCEMENT BY BELLLAS. 1 Buryain fad 10 poy such 1ases, 20ci0 S0BREAMEIINE snid Wisimance s ollacl IECeBE 8 repass, 88 sbove sgresd, Sallere may, but nesd nol,
pay Buch veace, specrad sseannnents, ki e and ek e ¢ iy 18y sumia 86 sdvanced shsl chie and pnn,hL on damend ot sich sume 9o sdvented may, si the
alsciion of Sellars. be sdded 1 1he prncipel smswait v B wt sed 80 vacuaad. {Foe Buyers” (iglia 10 ke sdvancemants, sas peragieph 6 sbove)

10, JOINT TENANCY IN PROCEEDS AND SECLHUTY GHTE IN REAL ESTATE 1l ond ondy o, the Selass urinechalely pracadng thuy sale, hold tha titla 10 the sbova dsscibed
PIopaIty 10 oint 1enanty, and 3wh jokt tenency hes nul later been destioyed Ly opdsation af lsw or by scie of ihe Sefars, this sale shall not consutute such destruction ol the
pracasds al thue conlracl. snd any contumung snd/of recaptived tighis of Scllars bn said real astats, shall be ond cantimes a Sallare a3 ol 1anants with nghis et savivoiship and not
3 1enants i commors. and Buysrs, i the event of the dasth of one ol nixch joid 1ansnis, #)iee 10 pay any baluice ol the proceads ol thes conlract 10 L sviving Seller lor SeBarsl
and 1o sccept dead selely feom hem o0 1ham consistent with persgragh 14 Lslow sedass sid excapt this pasaQraph s sinichen f16in this agiesined.

11 SELLERS.  Spouse, il nal Lusholder wumedisiely piacacing e sale, shell Le pramunad (o have sxacined this Inatrament mlz‘lu the puwposs of 1aknqiestung all tighis of
dawver, hainasiesd and distibuiive share andler Ui compiiends with ssciion 681.13 Code ol lowis; end 1he 1ae of the word “Sehais” [n the pinitad postisn of this coddiach, withowt
Mmose. shall nol rabikt such preavmplion, Aot in sy way enlarge or adtend 1ha provious iderest of pch spéame in sad propaity, of in the sels procesds. ner bisvd such spores ancepl
a3 slaiasmd, 10 the 1erms and provinians o1 thia conirsct.

12 VIME IS OF THiE ESSENCE Tune 18 of e ensaice i (s AQisernaiy. Fedine 1o penipily anbect (ighits of Sellass hareu shall iiot, Rowaever, Le & vwaiver ol such ghus of &
waiver of any exsting or subseguant delwdl.

V3. EXCEPYTIONS TO WAHRANTIES OF TITLE. The werienuss of uthe in any Deed meda puadusnt to thie conirect [See paisQraph 14) shall be without reservatlon or
Quabhicanion EXCEPT: {a) Ionin? ordinances; o) Such restricilive cavenste as may be shown of record: {c) Essemants of record, If any; 1d) As bmated Ly paragrapha 1, 2, 3 end 4 of
L}

olf give Special Werany as to the paried shiar squitable Litls passes ta Buyers; {1} Spowse il not tileholder, need not Joun sy any wasrsnuas of the deesd
wwdess othtrwiag stipudsiad.

wl None

T iMinar ol 1esarvations of recerd?T T

Neens?l’ T {Eesements net recordad?)”

unaeranta of oihar periies?)’ T lessansh - o

14 DEED AND ABSTRACT, BILL OF SALE. 1l sand sung of rnoney snid KINGIAEL &re poid 1o Ssleis duting the kfe ol tlus comiract, and ol othai agissnents for perloimence by

Buysis have bean comphad with, Sellets will assciis and debvar 1o Buyeiy & _X)_(_?(_l(z(x XX_X X_')_( X_X_X?_(w.uuuy Dasd convayuig sad prermusss 1n fee umple puasusm
to and v conformuly with Livs contract and Salisre wudl ot this (une deliver 1o Buyess an sbitract showing mercheniable thie, in codonnily with this connect. Such ebstract shalt
Legm with the gavenment paient hurdess pu 4 1o Lhw lawas B Bas Apsocistion Utle standasds theds ie a lnsses 1agusemaens ag 18 penod ol sbatrecting) 1o sekd pramives end

Shall show Litle there1o i Satlers 3 of 1he dete of this contract; o as of such sarber date it snd ss designated in the naxt sentencaXTHEE JODIEC PO M 304 M MDLIMODE N
2605 Ha LK S X KaX 0 36 e I D64 06 I X0 5K I il 3 0K K0 KX X X K X X KBPEX KUK K AXXXXAXKX XX XXX Sellere ehat sro

%] b ng du ] he I f Sau iing b Fa 1 titls By opeiation of [ Raiwls
Pey the coml sy sbolsaching due Lo any ecl & Clienge In :.' &lunm arg of Sellsre sesudiing th s change of tils By operation of faw or crharw! owwszwkm

peit o) Uy agreament. e upon dus peifermuice Ly Buye Here ohall enecius and agliver o Bl ol Sels consted with tha 16rma of ilus contiacl
Koo Bt W HaMaM ol M Hada Madi (8K X X X K 3 1M 03K 36 2 3606 o8 & i X,

18 APPHOVAL OF ABSTAACT Buyss heve _ _ NO t — —— Sderiiied INe aULiract of Glls (o (his prapasily and auch shslract s nOt_; ye t accapted.

18 FORFEITURE 1P Buyars (8] 1o 16 nake tha payinents sforansdd, of 80y past thareol, o3 sacne bacome dua; or (L] tad 18 pay Lthe taxes of Specisd sanesamanis of Chasges,
any pul tharact, lvied «pon snd propsiiy, ot assessed -fml it, by any 1exing bady betsre sny ol such ilemas bacome delinquent; ot (ch fad 10 Leep the peopaity inswwed; or id) tad
te hesp ot in Jensoniable repes as hasein taqum ¢ (8) fad ta pailorm any ol the agraemands as harein insde o tequired; than Selless, 1t addition to any and el olhes oa and
squalatbe ramaedies which thay mey have. st Iheis apusn. May procesd 1a lafan and Cencel Thes €O ACL a0 provided by law [Chapter 068 Coda of lowa). Uuon complstion of such
torlosime B Nell have no nght of reclamation er cenmensshen for meney pud, o linprevenents nads; bu such payinenis andlos ks avements if siy shall be sretalngd and
hapt by Sellers a8 compensation for the uee of swd poparty, sndfos se qu'dn-.rnmoqu for bisach of 1hee contract; end upan complation of such toilemue. If ihe Buyers, o1 any
othdr peraon o peisons shisll be o0 possssnion of and jad! adisle o sy puil thavaol. such padty ar parttas 11 passsssion shel &t ance pescalidly remove thassliom, of laillng to do so
may be staatad oe 1enante Roldwig ever, indaveludiy alinr the sxpuation of & lase, and may sccordngly be ousied and removad es such as providad by law.

17. FORECLOBUNE AND REDEMPYION. 11 Buyers tad Lo umaly periorm liue contract, Selers, sL ey epLsi. may ekeci 18 declee the sntite balsnce immediataly due and
payslds eltat puch nonce. if any. o8 Moy Be 1equaiad by Chepler 884, The Ceds. Tiwtesites this conact Moy Le loreclosed ui aqualy end 1w cowt ey 2pROHY & f8Ceives 1D Lake
unniadiele possesnion of the propwity and of the e and wceme sccn thasefrom snd 10 sent ar cudlivate (he sams 49 the receives may desm baal los the iesesl af of)

. 8N #uch recaives shall bas Leble 18 sccowudt 1o Buysis ed:n?w the net peatus. sftes applicanon of rams. ivsves and peoliln Hréun the costs end axpanses of 1he
shup and feraclotias and Lpon tha conurect oblgation.
Gread 1hat W) thve contiect covers lee than ten {10} ecree of land, and Ly e svait of Lhe lotacioaina of thue contrsct and sals of tha opeity by sheti’s aede b0 s1ch
foreilonine pracaeduige, tha Lmae of ena yassr lor rede 3 w slahdes of the Sista of Jows shell be recheced 16 s (8) Modulia piovided tiw Sellers, In

1 fide procasdings: all 15 be conmirient with the provislens of Chaptar
820 of tha lows Cede. I} the 1ademption peiiad 19 88 taduced, for she hirss thvas 13 moruha elier wele sich right of redemplion shall be sxchaive 16 tha Uiryors, ana the imae perleds
# Sachens 8286, 620.16 and §20.18 of the lows Code shali ba reduced 10 fow (4) montha.
has sgrend thet tha panod et sedeniglion stiar # loreclosiae of thia contract shel Le raducad ta siuty {80] deys 1f all of the thves follawing conhingsnciss davaelep: {11 The
issl sslele s laws than ten {101 aciap in 123 e Cowut dunds effirmetively thel the asid resl astsis has been sbandened Ly the ownare and thoss perscre parsonally Hable under
g Codract of Ll ttma of such foraclonws; and (3] Seliars dn such action tds a0 sleclion ta whive sny delicency huadgmand sgainsl Buyers or thew successss in ndsresl In such
sction It tha redempnien periad 18 00 taduced. Buiryers o1 thau succesbor b inisrest or tha swner shall have the #xclinviva fight ta 1edeem los the lust thaty {30) daya siter such sale,
and ihe Wwne provided los isdempiion by credilova as povided in Sections E20.6, 020.16 s 82618 of 1he lowa Code shall ba tecieced ta fosty 401 deye. Entiy ol appesrance by
Plesding o1 dacker aniy by o oa bahall of Buyers shall ba prasumption thet the Peopaily 13 101 shandoned Any such redmingtion pered ehall be conmisient with ol of the provislons
of Chapte: 826 of 1he lows Code. This paragreph shall not be conalrved ta lunit o¢ othatwise slfact any olher fedempuon provisians comeinad in Chapier 828 of the lows Code.

VO ATTORNEY 'S FEES.  In cose of any sclion, o4 11 any procesdings in any Couwrl to colluct aiy pians payabie of ascined hereun, of 10 pratect the ben o tils herssn of Sellars, of

WL 8Ny allMr Cose paimitied by Yew in wich allgrnay's 1een may be coBlected trom Buryers. o inpssed upon tham, of upon the sbove deaciibied pioparty, Buyers agias to pay
1asssnsble silomnays’ fagp.

1% INTEREST ON DELINOUENT AMOUNTS. Either paity will pay urterest st the huglust leosl contracl rale spphcalila ta 4 natw sl paisen to the other on all anonte hasewn s
and sfiar thay bocorne deliquent, andfor o) cash raasdnsbly sdvanced by sulhar perty purauad 1o 1M L of i contiacl, o8 protachive dusluwsainenie.

20 ASHIGHMENT. 11 case of the ssmgrunent of us Comract By e1ihr of the pasties, prompt nONice shall be given 16 the athes palies, who shedl ot \he itms of such nolice ba
fiunaliad wilh o duphceie af sich s39grment by such 23gnoie. Any such sssigrunant shall not (erminate (he Lslthiy o 1he sssignu 10 pertoun. unless & specilic relaase wriling
i1 @wvan ad pigndd By the albar paity te thin Comtract.

V. PRRAONAL PROPERTY. It thes contrac) uichudes the asle ol any psisonal Mopaity, Ui the evest of 1he lerlaius or foreclosws of thus contracl, such pessansity shall be
cotgsderad univisille wilh tha ta el &8 aleva desciibed; sl sity sich Yorunation of Buyers’ isghis in sasd seel estate ahell Conciurently operale as the foiteibiwe of foreclonws
heresl sgauiat ol such personsl propeily,

22 CONSTHUCTION. Waids end pivasen herain, acliding acknowledgemenis haieol shall be conatrued as i 1he wguder o1 plural numbaer, snd a8 Masscuding, leminine o
neuter gander, sccorduig 16 this context. Sea pasgraph 11 sbeve, lor canatsclion of Lha waoird *Sulleis.*

7 apecmLpRovitons gee Exhibit "A" attached hereto and incorporated herein by

this reference.

Enecened iy diglic ate & Liphcale

by, 5, Do  FegARe

Howard L. Dean

1949 Summerhill Drive

STATE OF IOWA. Madison. s
Un tlus lgthd-v ol MarCh i P

. APRE ] 9; ", betore me. ihe inxderngnad, 8 Notary Piddic in and for sext State, peiaonslly sppesred

Howard 1. Dean,uﬂazelaﬂﬁﬂ'""hlfba ry R. Dean. Bobbi_D. Dean

wQQ}.INTY. [TH

&

. N - - . L) - . . - e am e SR T memm——— e e e e —
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EXhIBIT "AY
WAIVER OF HOMESTEAD EXEMPTION
UNDER
IOWA CODE SECTION 561.22

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES
PROTECTED FRCM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS CONTRACT, I VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS CONTRACT.

DATED AT WINTERSET, MADISON COUNTY, IOWA, ON THIS 194+hDAY OF

March ¢ 1997,

s B M

LARRY R. DEAN, BUYER

BOBBI D. DEAN, BUYER

LEAD-BASED PAINT CONTINGENCY

THIS CONTRACT IS CONTINGENT UPON A RISK ASSESSMENT OR INSPECTION OF THE
PROPERTY FOR THE PRESENCE OF LEAD-BASED PAINT AND/OR LEAD-BASED PAINT
HAZARDS AT THE PURCHASER’S EXPENSE UNTIL 9 P.M. ON THE TENTH CALENDAR-
DAY AFTER RATIFICATION March 29, 1997 (INSERT DATE 10 DAYS AFTER
CONTACT RATIFICATION OR A DATE MUTUALLY AGREED UPON). (INTACT LEAD-
BASED PAINT THAT 1S IN GOOD CONDITION IS NOT NECESSARILY A HAZARD. SEE
THE EPA PAMPHLET PROTECT YOUR FAMILY FROM LEAD IN YOUR HOME FOR MORE
INFORMATION). THIS CONTINGENCY WILL TERMINATE AT THE ABOVE
PREDETERMINED DEADLINE UNLESS THE PURCHASER (OR PURCHASER’S AGENT)
DELIVERS TO THE SELLER (OR SELLER’S AGENT) A WRITTEN CONTRACT ADDENDUM
LISTING THE SPECIFIC EXISTING DEFICIENCIES AND CORRECTIONS NEEDED,
TOGETHER WITH A COPY OF THE INSPECTION AND/OR RISK ASSESSMENT REPORT.
THE SELLER MAY, AT THE SELLER’S OPTION, WITHIN TEN (10) DAYS AFTER
DELIVERY OF THE ADDENDUM, ELECT IN WRITING WHETHER TO CORRECT THE
CONDITION(S) PRIOR TO SETTLEMENT. IF THE SELLER WILL CORRECT THE
CONDITION, THE SELLER SHALL FURNISH THE PURCHASER WITH CERTIFICATION
FROM A RISK ASSESSOR OR INSPECTOR DEMONSTRATING THAT THE CONDITION HAS
BEEN REMEDIED BEFORE THE DATE OF THE SETTLEMENT. IF THE SELLER DOES
NOT ELECT TO MAKE THE REPAIRS, OR IF THE SELLER MAKES A COUNTER-OFFER,
THE PURCHASER SHALL HAVE TEN (10) DAYS TO RESPOND TO THE COUNTER-OFFER
OR REMOVE THIS CONTINGENCY AND TAKE THE PROPERTY IN "AS IS" CONDITION
OR THIS CONTRACT SHALL BECOME VOID. THE PURCHASER MAY REMOVE THIS
CONTINGENCY AT ANY TIME WITHOUT CAUSE.




