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FARM LEASE - CASH OR CROP SHARES

THIS LEASE (“Loasa”} is made between Sh_irley__A: Corkrean . )
o ("Landlord”). whose address for the purpose of this Loase is

819 East South Street, Winterset, IA 50273 _ and
Danny Joe RAllen _ o . .
nddress for the purposs of this Lease ls 1_966 - 175th Lane, Win_terset, IA 50273

. A" Tenant*}, whose

THE PARTIES AGREE AS FOLLOWS:

1. PREMIBES AND TERM. Landlord loases to Tenant the following roal estate situated in ) Madi 50N
County, lowa {the “Real Estate”):

Sixty-eight tillable acres located on the following-described
real estate:

The West Half (W 1/2) of the Northwest Quarter (NW 1/4)
of Section ThlrtK-five (35), Townshig Seventy-six (76) North,
Range Twenty-eight (28) West of the 5th P.M., Madison County,

Iowa
U
and containing 68 RoiWitNabie) acres, more or less, with possession by Tenant for a tarm of _ five (5 ) yoers ta
commance on March 1, 18 _97 | and end on _Febp_l,;g: Y 28_ ) . 2002 . The Tenant has had or been offersd an

opportunity to maks an indspendant invastigation as 1o the acres snd bounderies of the premises. In the svent that possession cennot ba dellvered
within fiftean {18) days atter commencement of this Loase, Tenant mey terminate this Laase by giving the Landlord notice In writing.

2. RENT. Tenant shall pay to Landlord as rent for the Raal Estate ithe "Rent”):
s. Total snnual cash ront of ¢ 5780.(_]0 _____ payable, unlass otherwise agreed, as fallows:

s 2890.00° . on_16t _deyot March, 1997, . ¢+ XXXXXXXXXXXXXX on XXXX deyof
AXXAXXXXRAXKXXX . ena s _2890.00 on 318t davoit December, 1997 :or ‘

b Crop share - HANNAXKHXKXKK % of com, XXXXXXXEXXXXK % of soybeans. and _XXXKXXXXXXXXXK %
ot othar crops raiwed on the Roal Estate.

All Rent ia to be paid to Landlord at the address sbove or at such othar place ss Landlord msy duact in writing. Rent must be In Landlord's
possession on ar bators the dua date. Paticipation of this tarm In eny offered program by the U.S. Departmant of Agriculture or any state for crop
production contro! or soil conservation, the observance of the torma and conditions ot this program. snd the divition of farm program payments,
requires Landlord’s consent. Payments from participation in these programs shall be dividad (0 o . % Lendlord 190 % Tenant.
Governmantel cost-sharing payments for permanent scll conaarvation structuras shall be divided _E[ A % Lendlord EZ A e % Tanant
| Crop dipaster payments shall be divided _Q . % Landlord 100 __ % Tanant,

! 3. LANDLORD’S LIEN AND SBECURITY INTEREST. As secunty for sll sums due or which will bacome due from Tenant to Landlord, Tenant
heraby grants to Landlord, in addition to any statutory liens, 8 security interest a¢ provided in the lowa Uniform Commercial Code and a coatractusl llen
in all crops praduced on tha premisss and the proceeds and products thareol. all contract rights concerning such crops, procesds and/or products, all
proceeds of lnsurance callected on account of destruction of such crops, all contract rights snd U.S. government and/or stata sgricuftural farm program
payments in connection with the above described premises whather such contract rights bo payabla in cath o in kind. including the proceeds from
such rights, and any and all other parsonal property kept of used on the resl astats that is not exempt from execution. Tenant shall sign and deliver to
Landlord 8 UCC-1 financing statement showing the axistsncae ol this secunty interast Tanant shall slso sign any additional forme mquired to validate
tha security interest in governmant pragram payments.

Tenant shall not sell such crops unless Lendlord agrees otherwite. Tanant shell notity Lendlord of Tenant's intantion to sell crop at lsast thiee
{3) business days prior to salo of the crop (with business days being described as Mondsy through Friday, except any lows or federal holidays). Tenant
shall pay the full rent for the crop yesr in which the crop is produced, whethor due or not, at the time of sale pursuant 1o Landlord's consent to rolosse
Landlord's security interasts, Upon payment In full Landtord shall selease Landiord's lien on the crop produced in that crop year on the promises. The
partios agroe that by the Landlosd releasing the lien 8s to the crop in one year, the Landlord in no way reloases the lien or agrees to release the fien in
any pnor or subsoquent year.

Tanant shall sign and dsiiver to Landlord a list of potentisl buyers of the crops upon which Landlard has been grantsd a socurity intsrest in this
loass. Unlsss Landlord otharwise consonts. Tenant will not sell theso crops 1o a buyer who is not on the potential hiat of buyers unleas Tensnt pays the
full ront dus for the crop year to the Landlord st of prior to the date ot sale. Landlord may give notice to the potential buyers of the existence of this

security intarest.
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4. INPUT COSTS AND EXPENSES. Tanent shall prepars the Raas! Estate snd plant such cropa in & timely fashion ss may be directed by

- RMHICKR (Tenant). Tenant shall only bs entitled to pasture or till those portions of tha Roal Estate designated by

Landiord. All necessary machinery and equipment. as well as labor, necessary to cary out the terms of this lesse shall be furnished by and ot the

expanse of tha Tanant. The following materials, in the amounts required by good hustandry, shall be acquired by Tenant sand peid for by the perties ae
follows:

% Landlord % Tenant

(1) Commercial Fortitizer . . . . . . . . o o_ 100

{2) Lime and Trace Minerals . . . . . . _ . . . R, o _ _100

{3] Herbicides e e e e e e e . 0 100 R
{4) Insoctickdes . . . . . . . ... . .., e e e e _0 - . 100

(5)Seed . . . .. . ... ... o _ 100

16} Seed cleaning . . . . . . . . . . P _0_,. _1Q0_

{7] Harveating and/or Shalling Expanse . . . . . . . . | T - . _0 100

18] Grain Drying Expense e e e Lo e e e e _0 100

{9) Graln Storege Expense . . . . . . . P, 0 100 ———
N01Other . . . . . . . . .. .. .. . e e e 0 100

Phosphate and potash on oats or beans shall be sliocated % the fust yoot and % tho second year, and on sfl othar
crops allocsted % the firstyesr and _ % the second year. Lime and trace minerals shall be allocated over e . yesrs.
It this Leass is not renawed. and Tenant does not therafore recelve the full sllocsted benefite. Tenant shail be reimbureed by Landlord to the extent
Tenant hss not received the bensfits. Tenant agress to furnish, without cost, all fabor, squipment and application for all fertilizer, lime, trace minerafs

and chemicals . ) . . hY

5. PROPER HUSBANDRY; HARVESTING OF CROPS; CARE OF S0IL, TREES, SHRUBS AND GRASS. Tonant shall farm the Real Estate in a
manner consistent with good husbandry, ssek to obtain the bast crop preduction that the soil and crop sesson will permit, properly care for all growing
crope in 8 manner consistent with good husbandry, and harvest all crops on a tmely basis. In the svont Tenant fails to do so. Landlord rassrves tha
fight. personally or by designated egents, to entar upon the Real Estate and proporly care for and harvest il growing crops. charging tha cost of the
cofs and hervest to the Tenant, as part of the Rent. Tonant shall timely control el weeds, Including noxious weeds, weoeds in the fence sows. slong
drivewsys end around buildings throughout the premisas. Tenant shall comply with all terms of the conservation plen end any other raquired
snvirohmentel plans for the leased premises. Tenant shall do what is reasonably nocessary to control soil erosion including. but not limited to., the
mairtenance of axisting watercourses, watsrways, ditches, draingge arsas, terraces and tile dreins., and sbstain from any practice which will ceuss
damage 1o the Real Estate.

Upon request from the Landlord, Tenant shall by August 15 of aach lasse yesr provide to he Landlord a written listing showing alt crops
planted. including tho acres of each crop planted. fertilizers, herbicides and insecticides spplied showing the place of spplication. the name and address
of the applicator, the type of applicetion and the quentity of such items applied on the lesss premises during such yeasr.

Tensnt shafl distribute upon the poorest tillable soil on the Real Estate, unlass directed otherwise by Landlord, all ol the manwe and compost
from the farming operation suiteble to be used. Tenant shall not remove from the Real Estate. nor burn, any straw, stalks. stubble. or stmilar plant
matecials, all ot which ate recagnized as the property of Landiord. Tenant may use these materials, however, upon the Real Estate for the farming
operations. Tenant shal protoct all trees, vines and shrubbary upon the Real Estate from Injury by Tenant's cropping aperation or ivestock.

6. DELIVERY OF GRAIN. It this fease is a crop share leass, Tenant, without cost to Landlord. shall deliver Landlord’s grain pursusnt to
request, at ressonable times, to tha slavator ot XX XN UX M N YN NN A XN A AKX XX&KX_XXZ&X_XXXXXXXXXXXXXKXX . or
elsewhaore at no further distant point,

7. LANDLORD'S STORAQE SPACE. If thiv loase is & crop sha leaso. Lendiord ressrves XX XXXX % of ell crib and granary space for
storage of the rent share crops,

8. ENVIRONMENTAL.
8. Lendiprd. Yo the best of Landlord's knowledge to date:

i} Noither Landlord nor. Landiord's former or prazent tenants. ara subject to any investigation concerning the promizes by any governmental
suthority under any applicable federsl, state, or local codes, rules, snd requiations pertaining to sir end water quality, the handling,
transportation, storage. trestment, usage, or disposal of toxic or hazerdous substances. alr emissions, ather environmental matters. and all
roning and other land use mstters.

it Any handling, tranepartation. storege. trastment. or use of toxkc or hazardous substances that has occurred on the premises has been in
compliance with sl epplicable federat, state. end locel codes, rules, and regulations.

lil No leak, splll releass. dischargs. smisslon, or disposal of toxic or hezardous subsisnces has occurred on the premisas

ivl The soil, groundwater, end woil vapar on or under the premises is free of toxic or hazardous substances except for chemicals (incfuding
without limitation fertilizer, herbicides, Insacticides! applisd in conformance with good faiming methods, applicable rules and regulations
and the Iabel directions of sach chamical.

Landlord shall hotd Tenant harmiess against Hablility for removing solid wasts dispossl sites existing et the axecution of this Lessn, with the
exception that Tenant shall be Uable for removel of sclid waste disposal sites to the extant that the Tenant created or contributed to the sclid waste
dispoasl site at sny time,

Landiord shall assume lisdility snd shall indemnity and hold Tenant harmless ageinst any lisbillty or oxpenss arising from any condition which
sxisted, whether known or unknown, at the time of execution of the lease which is not s result of actions of the Tenant or which srises after date of
execution but which is not a result of actions of the Tenant,

Landiord shal disciose in writing to Tenent the existence of any known wells, undsrground storsge tanks, harardous waste sites, and sohd
waerte dispossl sites. Disclosure may be provided by a properly completad groundweter hazesd statement to be suppiementad if changes occur.

b. Tenant. Tenant shall comply with all applicable snvironmental laws concerning epplication, storags and handling of chemicals tincluding,
without limitation, herbicides and insscticides) and fertilizars, Tenant shall apply any chemicals used for weed ar Insact control at levels not to excoed
tha manufacturer's recommendation for the sod types involved. Farm chemicals L (mey not) be stored on the premisos for more than one yesr
Farm chemicals for usa on othsr proporties HMH (may not) be stored on this proparty. Chemicals stored on the premisos shall be stored in cleary
marked, tightly closed contsiners, No chemicals or chemicel contsiners will ba dispoted of on the premises. Application of chemicals for agricultural
PUTpOess per manufactures's recommendation shafl not be construed to constitute disposal.

Tonant shall employ all means approprists to Insure that wall or ground wster contsmination doet not occur. and shall be tesponsible to follow
all applicator's ficansing requiramants. Tenant shall instsll end maintsin ssfoty check valves for Injection of any chemicals and/or fedtilizers into an
imigation system finjection valve only, not main wefl check valvs). Tanant shall propetly post all fislds {when posting is raquired) whenaver chemicals
are applied by ground or alr. Tenant shall hau! and spresd all manwe on sppropriste fiekls at times and in quantitiss consistent with environmental
protection requiremants. Tenant shall not dispose of waste oll, tires, batterios, paint, other chemicals or containers anywhere on the premises. Solid
waste X (may not) be disposed of on the pramises. Deasd livestack 3 Imay not) be buried on tha premises. If disposal of solld waste or burisl of
dead snimals is permitted as stated in the provious two sentences. the disposal or dutlal shafl be in ¢ pliance with all applicable environmental laws,
Tenent shall not use waste cil a8 8 means 1o suppress dust on any rosde on or noar the premises. No underground storage tanks, except human waste
t8ptic systems that maeet current codes, ndes, and regulstions, shall be meintatned on the pramises.

Tensnt shall immediately natity Landiord of any chemical discharge. leak, or spill which occurs on premises. Tanant shall assume fiabitity and
shall indemnify and hotd Landiord harmlass for any claim or violstion of standards which resutts from Tenant's uss of the premises Tenant shall assume
defense of all claims, except clatms resulting from Landiord’s negligence. in which case each party shall be responsible for that porty’s defense of any
claim. After termination, Tenant shall remain Lisble for violations which occuired during the term of this Lease.

In the absence of sefection of an sltenative where cholces sre provided In this paragraph 8b, the cholcs of the word “may” shall bs presumed
uniess that presumption ks contrary to spplicable env d laws and reguistions.
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9. TERMINATION OF LEASE. This Loase shall automatically renaw upan expiration trom yeasr-to-year, upon the same terms and conditions

urfess sithar party gives dus and timely written notice to the other of an slection not to tensw this Loase. If renowed. the tanancy shall terminata on
March 1 of tha ysar following, provided that the tensncy shall not continue becauss of an sbsance of notice in the event there is a dafault in the
parformances ot this Laase. ANl notices of termination of this Leass ghall be as provided by law

10, POSSEBSION AND CONDITION AT END OF TERM. At the termination of this Leass, Tanant will relinquish possession of the Real Estats
to the Landlord. 1t Tenant tails to do so Tenant agrees to pay Landlord ¢ ___ _por day, as liquidated damages until possession s
delivered to Landiord. At the time of delivery of the Resl Estate to Landlord, Tenant shall assurs that the Reel Estate Is in good ardsr and condition, and
substantially the same as 1t was whon received by Tenent st the commsncement of this Lesse, excusable or insurable loss by fise, unavoidabte
accidents and ordinary wesr, sxceptod.

11. LANDLORD'S RIGHT OF ENTAY AND INSPECTION. In tha avent notice of tarmination of this Leass has been propedy served, Landlord
may snter upon tha Real Estate ar authorize somecne else to enter upon tha Aeal Estate to conduct any normal tillage or fertitizer operation atter Tanant
has completed the hervesting of crops evan il this s prior to the date of termination of the lsase. Landlord may enter upan the Resl Estote at sny
reasonable time for the purpase of viewing or seeding or making repalrs, or for other reasonable purposes.

12. VIOLATION OF TERME OF LEASE. II Tenant or Lendlord violatss the terma of this Losse, the other may pursus the legal and squitable
ramadies to which each is entitied. Tanant'e falure to pay any Rant when dus shall cause all unpaid Rent to bocome immediately dus and payabla,
without any notice to or damand upon Tenant.

13. REPAIRS. Tenant shall maintain the fances on the laased premises in good and proper repals. Landlord shall furnish necessary materialy
for repairs that Landlord deams necossary within a reasonable time after being notified of the need for repairs. Tenant shall haul tha materisis to the
repair sits without charge to Landlord.

14. NEW IMPROVEMENTS. Afl buildings, fences and improvements of every kind and natura that may be erected or established upon the
FAeal Estste during the torm of the Lease by the Tenant ehall constnute additional rent snd shall inure to the Real Estste, becoming tha property of
Landiord unless the Lendlord has agreed in writing prios to tha erection thet the Tanant may remowve the Improvement st the and of the lesse.

15. WELL, WINDMILL, WATER AND SEFTIC SYSTEMS. Tenant shall maintein all waell, windmill, water and septic systems on ths Real Estate
in good repaiv at Tenant's axpenss sxcept damage caused by windstorm or weather. Tenant shall not be responsible tor replacemant or installation of
woll, windmill, water and septic systsms on the Real Estate, bayond ordinary maintsnance axpsnses. Landlord does not guarantas continuous or
adequata supplios of water for the promisgs.

16. EXPENSES INCURRED WITHOUT CONSENT OF LANDLORD. Mo expense shall be incurred for or on sccount of the Landlard without firet
obtaining Landlord’s written suthorization. Tenant shall take no actions that might cause & mechanic’s lien to be imposed upon the Real Estate,

17. NO AGENCY. Tenant is not an agent cf the Landlord.

18. TELEVISION AND RAQIO. Tonant may install snd emowve, without causing material injury to the premises. Tenant's television reception
antennas, microwave dishas, snd radio reception and transmission sntennas

19. ACCOQOUNTING. The mathod used for dividing and accounting for the harvested grain shall be the customary and usual method used in the
locale.

20. ATTORMEY FEEB AND COURT COSGTB. If either party fles suit to enforce any of tha terms of this Lesss, the prevailing party shall be
entitied 10 recover court costs and isasonable artorneys’ foes.

21. CHANGE IN LEASE TERMS. The conduct of alther party. by stt or emission, shell not ba construad as & material alteration ot this Lease
untit such provision Is reduced to wiiting and exscuted by both parties as addendum to this Loase.

22. CONSTRUCTION. Words and phrases herein, including the acknowledgement, sre construed as in the singular or plural and as the
asppropriste gendes, sccording to the context,

23. NOTICES. The noticas contemplatad in this Lesse shall be made in writing and shall sithar ba deliversd in parson, or be mailad in the U.S.
mail, certified mall to the rocipiont’s last known mailing address, except for the notice of termination set forth in Section 9, which shall be governed by
. the Code of lowa.

24. ASSIGNMENT. Tanant shall not assign this Loase or sublat tha Raal Estate or any portion thereol without prior written authorization of
Landlord.

25 ADDITIONAL PROVISIONS.

A) This Lease may be terminated by the Landlord serving Notice
of Termination on the Tenant on or before September 1lst of

i any year in which this Lease is in effect, in the event
Landlord want to sell this real estate. 1In the event Landlord
has not entered into a binding contract for the sale of said
real estate on or before March 1lst of the following year, then

+ this Lease shall continue upcn the same terms and conditions
as set forth herein.
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Foarupry of
d:u:aﬁuég, 1997

LANDLORD:

Shirley M. Corkrean
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cqUnTbF MADI SON _
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by - C 8 A@y: A; Corkrean . L _ _
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-
__ . Notary Public
STATE OF .
COUNTY OF -
This instrument was acknowledged before me on I ___.1
by -
as - - -
of i . L
It & corporation: Said psrsonis) scknowisdged thet the corporation (has ho soal} (has 8 sesl which Is alfixod thereto).
. - __ . Notary Public
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