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Siate of lowe, to-wil:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

togelher wilh any easemants ond sorviont estales oppurtensnt thereto, but with such resetvetions end sxceptlons of title as may be
below stated, and cortain personal property il and as mny be herein described or it end os an ltemized list is slleched heisto end
matked "Exhibit A" oll upon tho terms and conditions lollowing:

1. TOTAL PURCHASE MUCE Tiw Ruveie sgree tu pay lor sosd praperty (e taid ol § 9 0 99_0_99_ —_— ., Sus snd payeble 3l
_..Rural Route &4, _Winterset _ ______ __ ,_ _ _Madison = cewtr tews oo tehoms:
tnoown ravmentets_ L0, 000.00  necorr oF wicHIs REREBY ACKNOWLEDOLD: snd
winaLancg of poncHaseprice s 80, 000,00 | setenews

Ten Thouszand Dollars ($10,000.00) due and payable on June 1, 1998; Four Thousand Six Hundred Sixty-six Dollars and Sixty-seven Cents (34,686 67), or more,
principal plus tnterest due on or before March 1, 1997; and, Four Thousand Six Hundred Sixtysis Dollare and Sixty-seven Contr ($4,665.87), or move, principal
plus interest thall be dut on or before the firast day of March of sach year thereafter untll March 1, 2011 when all balances dits under thls comtract shall be dus
and payable in full All payments thall be first credited towards the ixterest accrued Lo the date of the paymant and the balances credited towards the reduction
principal The Buyers thall pay Seller interest upon the unpald principal balancez from March 13, 1996 at the rats of nine parcent (98) par anmum payable
annuclly az above provided. Effective with any interest accruing on or afier Marchk 1, 1999, the annual rate of Interest to ba pald by the Buyer upom the unpaid
principal balances shall be adfusted every three (3) years during the contract term beginning om March 1, 1999 to @ rate equal fo thres-quarters of ons percent
more than the prime rate of inlerest. The term “prime rate” shail be the rote of interest nown as the Prime Rate publithed in the "MONEY RATES* section of |
Wall Street Jownal for the nearest business day preceding the March 151 injerest rate adjustment date  The parties firther agree that this anmual rale of faterest
thall be adjusted in the zame manner by the parties every three (3) years after March 1, 1999 during the term of this real estate contract and any extensions
thereof

1 POSSESSION Ruyeis, eoncimantly with i polenmence on thew parl shall Be antitled 10 Pestetsen of Sid premises on e - l_5_t_h day of
. Ma I'C_h . . L 9 @ s ard tharaatiar pe long 08 ey shall perfoam the sbhgatiers of this contracl. I Buysrs sre 1obg subyect 10 11w cighag of
lesseas ond are enditied 10 renials theratfromn on end slier date of passesnan, po IodiCate by “yae” 0 1he 1pace Intlowuy . _N_o_l.:l_e

3. TAXES. Sellers shall pey

17/24th of the property taxes payable upon the premises dur:.ng the
fiscal year commencing on July 1, 1996

axd sy imperd taxes Iiren porable i poor yeurs. Ruyers sl poy ooy 1anes ot s1suned By Seleis o 8N e Qe toess Belote B e Bacome dotiwicdit Whatve! may be
1esponaible 1o+ the payrrent 8l 10:d 18nes, snd 1he sprcinl apsensrnends il any. sech yoar, shall fanith 1o the ether petiss svidance ol peyment ol such itams net later then July 16
of each yess, Any proraton of tazes shall be hased upon the tazes lar the yanr cwirendy payaide undass the pardes s1s1s atherwlee,
10ecwie tor youwsaell, ol that Tormuts in lav il Buoyers a8 puechisdng 8181 wilh nawly bl impievementi),
4. SPECIAL ASSESSMENTS,  Seliery shell pay 1he specisd sssesymants sgenst ites propariy:  JEOOM SL0R Y6 00 K W06 LXK K
WIRICA0. X Ko KXl IK 10 Xrdl XUD X X Ko Db o oo 3% 340 00 00 M X 16 i 36 Oa 3 000 5 M 2K 8K 36 3K

Ibl Which arg @ lien theteon ot of March 15 ’ {Dl'? 96

fch inchudinag all sewage dispposel das=vpinenly L&« svrrage chinge lergtatars aveessad by sny Puaicspahly vy hwisdicings an ol dole of poasssnien

Buyers, except o3 sbove sialed, shall pay o8 subsrguwnt special srtrvunenls sod charges, balers thay bacome debiguam,

§ MORTAAQE. Aury 1i9r1gege o encurnbiance of & Bimwler ialn @ gt 1he seid praparty shal ba timaely paed by Sl 00 29 0ot Lo prehudite the Biryeis’ squiy heren
Shadd Sellers tad 18 par, Buyers taay Pay oy Bich surnd in defsdi aned ohiall recarve rradil an th conracl fod sich suems oe paid. MORTOAGE RY SILLENS. SeMera. tlww
FUCCEIRONE WY WA Sl O B3drgnid rnay, ard hareby rearive (e rghil 10 81 aivy turip M igege thed right, litke e H;aul N AUCh B amiaas o4 18 10NewW o exlend iy Parituyg maiigege
tor any mnownt nel eaceeding QOO QO Q0O % ol the then wsped belence ol 11 puschese prlee harein pravided. The Intarest ro1e and smeilitstion theras! shell be e mwe
arrou than i inglathnent requetermenty of 1hee conttact. Biryers Beirby suprassly coment (o such » motigege ond agree (o SeeC Al oo dakivar ol PCEsI by Paperh 19 ad Selecn
1 pecurang such & morigage which ghia¥ be piror and pereneunt 1o any of Aurers’ then 1ighte in sald preparty, DIED FOR BUYERS SUBJECT TO MORTGAGE. It Buyery heve
rediced the belance of thes conliacl te the smewd of sy exatng merigege balce on sud premites, they may sl thew gptien, seane and 8giae 19 Py 10d Mmigage Sctavding 1o
\ s termy, god subiect le vuch meotigege thall racerve 8 deed 10 said peardasn) o Seleen, 81 thalt aplina, sny Lime belfea Buyeis have made such & merigege commiimant, may
reduce o pay ofl such morigege. ALLOCATED PAYMEHTS Rupeis, wi ite svent of atqisinng (N prodarly iam on eqisiy hatder kmioad of o Molder of 1he [ee title, & In the svent
of & MoiIgage aQeinsT said prernines, teskive the nght, if tesssnebly necessaiy lar Lhalr prateciion 1o divide o allacate 1he payments (o the Nierasied petes o4 theh inieresis mey
wpad. SELLERS AS TAUSTEES. Sellers agree thal they wil collacl ne mensy hetoundar bn ancess of the srmeunt ot the unpeld balance under the twme of U contract lese the to1ed
#nount of the encumbrence an the interest of Selars o theo e19:9:i8 11 s0id resl s0isle: owd I Salters shell haresliter collact o receive any mereys hatounde beysnd such srmneuw,
thay shall be conuideied and Iald a3 collecting snd teceiving 1aid msnay o0 the sgenk snd Iruates o1 the Buyes s lar 1he Lae snd bonelit of the Buyms.
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ITIS AGREED thia _ 26+ h doy of April .19 _96 | by ond Lolwoen

Wilson Young and Ruth J. Young, husband and wife
:_-l_lrr:_gmmly _ MADISON _ e .. SIn0 ol lowa, Sallers; and

Thomas E. Bergstrom and Deboralh L. Bergstrom, husband apd wife, as Joidjt

Tenants with full rights of survivorship and not as Tenants in Common
of the County ol MADISON , Stalo of lowo, Buyors;

Thal the Scllers. as in this continct provided, agioe 1o soll to tho Buyors, and tho Buyoss In consideration of the premises, hereby
agroo with the Sellers 1o purchnse the following dascribed real esiote situotad In the County of MADISON .
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8 INSUMANCE [xcepl 44 may ba stherwise wchaded in the lent saraence of perageoph LUl atsve, Boyees ¢2 and ligm smsd datae of possession. shell con iy hoep w FGICH
e ange, pramaant (harales Lo be preped by Buyars Ivithet neLice o detnandl agmnal less Ly Ine. toriads and othar heterds. cosusliis and contngenzies 41 Sclieis may
respenably ragass on ol buslfnge and piaveamants, néw SN W heraalter placed #n smd pdruied and sy P scurel property which ey Le the subject of trws ¢ontisct. n
companist (e Be taansnably sppiaved by Sallase 1 s Aty AL loen then 1M Ll waasiasbls vahw ol puch moprov 18 and paresnsl prepesly & noi lae 1hea the wnpmd prechene
price heioin whichaver smeund i amalier with guch warends payable Lo Safleis and Buryerd 00 ther (Aleradls Midy PPEN. BUYERS SHAIL PAOMETLY DEPOSIT SUCH POLICY
WATH PROPEA RIDERS YATH SELLTAS for the furihar sacwrity 18f the payment of 1he suma harein mentisnsd In ihe svant ol sy a1/ch Cosually 1083, Lhe ineid ence procecds iney be
waed undes the suparvinien of the Sallsrs e Toplate @ 1t s ting lonn if (e peacasde ba sdeduste, o nel, |hen derne atlar 10800sbis apphéatiet 8l pugh hwids slaall La made, Lot
sy avent such precesds shell sland a4 secunity fer tha payment of 1he sbligatiens harsin,

7. CARE OF PROPIRTY.  Ouysis shall 14k geod cwa ol Lrwa piapeciy; shall baep the Bualinge snd siher siplovements new & harsahier pleged on tha sasd Pramesct Wi Qoo
ond tassansbls saped #rd shell st i e, destiay o1 1amieve the 1eme divung 1he hle of 1hes Contragd .1 hatl NO1 Mgk sy metetial allgranon 1N B6d pramuses withoot the
wintan cansent of 1he Salers, Buyers shall Asl s & paimu] sad pramunes 18 be uned lor any Megel prapsee

8. UEINS. Na macharcsd’ hen shell be wnpased upen & fetocleonad sgunal (ha tasl #1180 descriued hatan

9. ADVANCEOMENT BY SELLERS,  If Buyete fed Lo pay su asan, spaCial 204SIMENnts 4nd el s e and ¢1TRC) NALTTEI Y HIRAHE, ot sbove sgiacd, Schets may, bul need not,
pay suxh tanes, spacial MASESIMANLE, B MO sl Mmake Necetsy tep snd 80 pume dvanced 1hall be due snd paysbls on demand ot such sums 40 sdvanced mey. ot the
alacuon of Selers, be sdded 16 1ha prvicipsl smeunt due heteunder grd 4@ vocured. |Far Buyers® (ghts 1o make sdventemenis. s4e patagraph 6 sbava |

10. JOINT TENAKCY \N PAOCIEDS AND BECUNTY MNOHTS IN REAL ESTATE. Il end enly i 1he Se
piepariy wA (et Yenenty, snd such jourwt 1enancy hes net fater Beon dastioyed by epaisnan ol low of By acts el ins Sa
pracesdy ol 1Tuy conitecl, and any CoAIstang srlind tecspiuted nghie ol Seters in sad 184l aetete. shiali Lo 20 oL W S anis wah nights ol sutvivarslup st not
& 1enenle i cammaen; snd Buyere, i the avant ol 1he desth o) ené 41 Such (sl 1ananIs, 80188 18 iy sy balencs of 1he pre 21 18 1he B viving Seller lor Seticrsl
ond 18 sccopy dued sately Nam hm thern cenaistent with paragraph 14 belew uniess ornd sucapt thus paragraih s Binck e figin Erus agragimant

raceting Lhva sale, hold Lhe 1nle 10 1he sbove describied
nel conpliiule Such desttucion and the

Vi, SELLERE. Spesa, il net utlehelder immudiptely praceding 11w sale, ahell be prescwned 18 heve exacuied thus inptrinment anly [od 1 prwpose of relinquaieng afl aighas ol
dewsr, hamanissd and dustibulive shwa sndler in campance with sectisn 681.13 Code o - and i1 vae of 1he waid “Selicas’ i N prnicd porten of thay contract. wilhos.l
maete, thad nel 1abid such prasumplien, nés in sny wiy ardaige 85 setend the Brevisum inlersdl ¢f such speins n sard propariy, & in the sale procesdy. nor Bud Bith spduse caceut
a0 slacasnd, (o 1he 1eeme and pravisens ¢ \heg cantrace.

12. TEIME 18 OF THE [SSENCE. Yama s ¢l Lhe assencs i ths Agraemant. Famws 1o promptly sssar) cghis of Seders herein ghall noL, hoswwevet. L 8 wwaiver ol Bugh By o1 &
v avar al sAy axting o subseguent delaudt,

13. EXCEPTIONE TO WAMANTIES OF TITLE The watrennes sl tile w eny Deed made putsusnl to 1 cotviact (See
quakhcanen EXCEPT; {01 Toervng sedinances; {8} Such resliichive Cavanaus as Mmyy be shawn ol tecord: [¢) Tasnmants ol racord, if any: Id) Ay lumitad by peregraphs 1, 2. J st 4 ol
thes cantigcy; (o) Satinrs shell Qive Spacisl Warreniy a1 1s the poned sliar egintsdia Ltle perres 1o Buyers. 11 Sporae il not Gileholdei, need NOL o i ey W et ol the Jaed
urdans alharwse sprdaied:

srageaph V4] shall Le withoul reseiysnon o

W None

IMuar sl isdnivatrana of racanttl

L a1l
LT ] (Easernarus net racorded ) frigranis of oibar partes?l 1 cssten?l

14 DECD AND ABSTRACT. BiLL OF SALE. 11 all p0:d iy af manay sxd uneianl ars pud 10 Sallery duwuy 1l hle of ihup cantrach, snd &l @1her sqieameins 1o perlonnance Ly

Buyers have Bagn comphed with, Babers wol anaside ond Saliver Lo B
18 sred ot (unfarmdy wath [Tes coniract and Sefters will &1 dles lure dehvs
Lagul wilh Tha gavanwnani p
sl shave fuile thasste wn Senl

AKMXXAXXXKXANK XK Wanenty Deed convaywg sod premines n lea qunple prubumn
Buiryarn Balisc) ahgwing rnerfhantsble Hithe, 1 carilanuity Aith el Co0Eract Such abitiac) shell
Al Lanlesn prasusid 4o the lawas Sivie Bar Assscuanian t nd ar 1 ae 18 penod o DA ELNGE 10 Peid PisMsrs Biud
o8 of 1he dete 8l thve contract, o as of aih ssthar detel 4nd 8 dengnetad in the nast senidie. W 3 60 X KK X XXMM K e A

O G B0 O B4 I 0 X000~ I 4 O O I OG0 30 My Y 26 8 Mot RUASME oM X SO X X X X R N M A X NXAX KXXXKXXXXXIOX XX Sellers anall alvo
sar 1he €0t ol eny sbilessing du (o o0y oc) &7 change sn the parsensd alfans of Sellere 1endiing in » changa of title Ly gpeiatien of leve or otherwise, 1] 4y PErsONEl WIGDENY 19 &
pat of (hes sgridnand, Uart i@ en G peclormence by Buyern, Salleis shiel crig ornd delivar & Ual o1 Sale consmtent wiitli the terns of 1wy contiect K M WM 3o YX AR XX
Kb DO B W A M0 HAL LM X X X X X PER OGRS EANT &L RT TS

18 APPROVAL OF ABSTAACT.  Buyers have not enarmuned 1he SLIacE 8] Litte 18 thuy piausily s 2uch sLairect o3 not ye t stecpiea

19 FONDTUARE. 1l Buyers Lo} fd 40 make Lhe payinanis slaesad. a1 any pat thaiasl, ss sene becane dus; & U1 Tad 1o pay the Leves & 8R4I sRtassmants or cheryes. of
any port 1haresl lovrad c@en sed propatiy, & 420 od sgairey il By any ng bedy balera any of sich slerne becams demiqueent, ot e} Tel 18 heep 1he piopsily wspired, or LA} Tl
18 heap il w0 dssscaable tapir a4 hatewn toqured; o« (ol Ted 19 pesfaem any of (he sgrae wiesn inade #r tequated; than Sellers i sddition to any s all oihar tegel and

wivch they may heva, ot thait spuen, may pracesd 10 foelan ond Concal § [YAN1] veded By isw [Chaptes 666 Coda of lowsl. Upon completion of such

o havs ne nght ol reclamanian o0 Compandshan ler manay pod, o IMp/Svernanis madd, Bert S1kh poyments sndior Imprevements il eny ahall Le retaingd ond
campangslisn [o4 1he uss ol dwd prepenty, ardisr as higudeted demasges for liaxn sl Ihes cantiact; snd vpen compistien al such forigiue, i 1he Buyers. or any
seanen ol ss e 3 81 sy purl iharasl, such padty 87 pailigs i poIZCIRION shall 81 ance peacethily remove 1heiclrom, of leting 10 do s
May b Ireated 43 1enenie heldeng sver, wnawhay v the sxgranian of o laese. s may stcardingly Be #ir1ed and romeved 80 such sy pravided by lew

17 FORLCIOBURE AND ALDEMPTION. W Buyees fad wnely parfeim (e coentiact, Bl
poystle ¢l1ar mh Asiice, of sny, 08 iy be sequerall by Chapler 864, Tha Cads. Tratsslion 1h
wnmadiste pastasnen 41 the praparty 8nd ol Ihe iaverme s wnceme scciie hataliom and )
perlag concarndd. 8na swch recaives shatl ba babie te sccount to Buyss anly for the net proling, slier apphcstien of rems
tacervarshp and laaclosw s end upen the camiract sbbgation,

1 s sgreed 1Rl il this conliact Covars 1] han 1an {107 scres of lerd, and In tha avent of the lecaclosws ol Lhws tontescl and sske of 1he property by shanft's sale »n such
lesaclonwd praceadings, Ihe tma of ens your [ar 1adempiien lram seid gais pravided by the statuias of 1he Stste of fows shall be reduced 18 mix [6) monihy provided the Sellas
such sciven lip an alaciion 1e wave sny dehcency judgment sguenet Buysts winch may sine ot of Lthe lerecionss praceednge. ol 18 be consisient with the piovisions of Chapter
620 of the lewe Cade. It 1ha radamptisn peirad 18 06 fathuated, ot the Nrat truee |11 menihe slis: sats such nght sl tademnpiion shell be sechaive 18 the Buyers ana the ime penicids
16 ond 038,18 3l 1 lew s Code shall be teduced e leuwr (4} maniha.
rthar od thal the peied of redemprien siter s lereclonwg af this centracl shall be reduced te sty 1001 days ol sil &1 1he thise IoNgwing conungenc.ey develap: 11) The
1ol a0 s lasn then ten [10) scive o sige; (21 the Counl Iinds allirmatively thet Lthe swd 1ed! estete hay bash ehindensd Ly the ewnsis sind thoss persons personsdly hitle vnder
thes contsact ol the tima of such faracionwa; and 13) SeRaie n suh ection hle n aChian (8 waive sty deliciency pgment sgawat Buyers of thar successor innierest i such
sctian Il INha rademplien paried 13 98 teducad, Buyers o (hau Buccasses wn nts ot Lhe swnat shell Reva tha exchmvae 1ighl te tedeem tor the luer thuty 1301 dayy slier such s¥le,
snd the uma pravided les redempuen By cradiiars sa piavided 1n Sectione 820 6, 630,16 ond 628 18 of 11w lowas Code shell be reduced 16 fouy (401 daye Eniry ol eppesrance Ly
plesding o dechst anivy by & &0 hhalr of Buyery shell be prasurnpiien thet 1he p/epsiny s nol pdonad Aoy sich sedemplion peoed shall be consrstert wilh oll ol 1he graviient
of Chaprer 828 of the 1owas Code. Thee paragraph shell it be consitind Lo LM ot oiheiwins sHAL! sy oilwi radeiNELON Provisiens oniwned w Chepled 626 ol the lows Coue.

s, ol thet syhien, may aledt 19 declere The entus Lslence wrsfiedrately e ol
o6l may ba {eracinosad 1n sqialy snd e Corarl iney SpUPeUL & HECHIVEl tD Tate

\ha 1ecaivas iney desm Letl los The interest ol all
ues and prohitg from Lhe costs end Expenses of ihe

18 ATTOANEY'S FEES In caee of any schien, o 1 sy precasdinga Wy #NY Court te Collact BNy Siwng payslle ¢ 18w ed haron, & 18 piotect Iha b0 ol Litle hesainy ol Selleis, o
o gy sihel csee parrmitiad by law in whach sttsinay’s Tess may be colleciad hiem Buyste. of imporsd 1pon Lhem, o wpon the sbhave described peopenty, Buygis agres to pay
tesnansbie sileinars’ lese.

18 INTIREST OM DILUNQUENT AMOUNTS, Lithas patly wdl pay intarast of the Peghatl legel centradl rate apphcslle Astun ol parest La (b othat on &) ENoLAUS herein 43
s aftar Lthay Dagema dehnquem, sndier an cesh 10ev0nably sdvanced by edngl paily punsuen fo ihe 1erms ol (hue conlract, as protechive dislnasernents

20 ABBIGHMINY 1 cone of Ltha sssgnment af they Contract by aithet af the parlias, prempl nelce shall Ls grven 18 e othar partes. wlie shell at 1he Tune of nuch netica be
Lrrmghad with & duphcste of such ssgrment By sirch assgndns Ay svch spmgrunant shall nat 1armun W gLty of 1ha sssipniod 10 peiloan (wdess o ppsihic release o veniling
9 givan ana sgrad by ine Sihat parily (e thie Centract.

1Y PERSQNAL PROPEATY. 11 te contract snchulss the eals ol sy persanst praperly. than i 1he avant of the farlaiue o faracionies ol Llus contnact Sich parsonally siall bie
tormdarad wdiviole wilh e rasl sala1s sbeve descibed, esrd sy rnh feumaiatian of Buysis” Lighils o1 sad s8] auiaie shall Corininly cusists o Ll fotlaitiae or lore. 108 1ae
Parael sgerl all ikh paisend praparty.

21. CONETRUCTION Wesds end phratan herewn, ichading scinawisdgaiments herssl, sholl Le conttied 21 111 e gud et 81 pheg) Tuenber,
neuter puider, sccarding 16 tha contant Ses pregraph 11 above. et comtruciien of 1ha wotd “Sellers ©

33 SPECIAL PAOVISIONS.

ol oy mestudine. lenmursig o

SEE ATTACHED EXHIBIT "B'" FOR ADDITIONAL PROVISIONS INCORPORATED
INTO THIS CONTRACT.
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DEED RECORD 1368 = 578

EXHIBIT "A"

The Southwest Quarter (%) of the Northwest Quarter (%) and the
Northwest Quarter (%) of the Southwest Quarter (%) of Section
Seventeen (17), in Township Seventy-six (76) North, Range Twenty-
eight (28) West of the S5th P.M., Madison County, lowa; and,

Parcel "B", located in the Southeast Quarter (%) of the Northeast
Quarter (%) of Section Thirteen (13), Township Seventy-six (76)
North, Range Twenty-nine (29) West of the 5th P.M., Madison
County, Iowa, more particularly described as follows:

Beginning at the Northeast Corner of the Southeast Quarter (%) of
the Northeast Quarter (%) of Section Thirteen (13), Township
Seventy-six (76) North, Range Twenty-nine (29) West of the Hth
P.M., Madison County, Iowa; thence South 89°'45742" West along the
North line of the Southeast Quarter (%) of the Northeast Quarter
(%¥) of said Section Thirteen (13), 933.32 feet to a point on the
southeast bank of the existing channel of North River; thence
Southwest, 607.83 feet along the Socutheast bank of the existing
channel of North River to a point on the West line of the
Southeast Quarter (%) of the Northeast Quarter (%) of said
Section Thirteen (13): thence South 0°15/25" East along the West
line of the Southeast Quarter (4) of the Northeast Quarter (%) of
said Section Thirteen (13), 409.78 feet:; thence North 89°19’22"
East along an existing fence, 1317.22 feet to a point on the East
line of the Southeast Quarter (%) of the Northeast Quarter (%) of
said Section Thirteen (13): thence North 0°00’00" East along the
East line of the Southeast Quarter (%) of the Northeast Quarter
(%) of said Section Thirteen (13), 848.86 feet to the point of
beginning. Said parcel contains 23.433 acres, including 0.975
acres of county road right-of-way.

EXHIBIT "B"

23. The Seller hereby grants the Buyer for a period of fifteen
(15) years from the date of this contract the right of first
refusal option to purchase the real estate legally described as:

The Northeast Quarter (%) of the Southeast Quarter (%)
of Section Thirteen (13), Township Seventy-six (76)
North, Range Twenty-nine (29) West of the Sth P.M.,
Madison County, Iowa, except for a tract legally
described as: All that part of the Southeast Quarter
(%) of the Northeast Quarter (%) of Section Thirteen
(13), Township Seventy-six (76) North, Range Twenty-
nine (29) West of the 5th P.M., lying North and West of
the East and South bank of the river as said river is
now located,

upon the same terms and conditions as the Seller proposes to sell
this real estate to any third party. The Seller shall notify
Buyer at Buyer’s last known address by certified mail to the
proposed sales terms and the Buyer shall have fifteen (15) days
from the date of mailing the certified letter to accept or reject
the offer. The Buyer’s failure to timely reply to the offer
shall be deemed a rejection and shall void this option allowing
the Seller to proceed with the third party sale. Upon Buyer'’s
timely acceptance of the offer, the parties shall execute a
binding sales contract upon the real estate within ten (10) days
of the date of acceptance incorporating all terms of the third
party offer. The Buyer’s right of first refusal shall not apply
to the testamentary devise of this real estate or to transfers in
trust for the benefit of the Sellers or their children; or to
transfers of the real estate between the Sellers; or, between the
Sellers and their children or any of them, whether by gift or
otherwise. However, this option shall otherwise be binding upon
the legal representatives, heirs, successors and assigns of the
Sellers as to any other third party transactions.

24. During the running of the option period described in the
preceding paragraph, the Seller agrees the real estate subject to
this option shall be used for agricultural purposes only and
these agricultural purposes shall not include hog, cattle or
poultry confinement structures or any related accessory uses such
as manure lagoons or pits.
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25. The Seller shall tender Buyer upon Buyer’s demand a warranty
deed to the real estate containing the 23.433 acres including
county road right-of-way described on Exhibit "A" above in
partial fulfillment of this real estate contract provided the
Buyer has paid at least Thirty-five Thousand Dollars ($35,000.00)
in principal upon this real estate contract.

26. The Seller hereby grants the Buyer an option for a period of
five (5) years from the date of this contract to purchase the
real estate now owned by Seller in the Southeast Quarter (%) of
the Northeast Quarter (%) of Section Thirteen (13), Township
Seventy-six (76) North, Range Twenty-nine (29) West of the Sth
P.M., Madison County, Iowa, which is not sold by Seller to the
Buyer under this real estate contract for a price equal to Two
Thousand Dollars ($2,000.00) for each gross acre subject to this
option to include county road right-of-way. This option may be
exercised by the Buyer to buy this real estate subject to the
option in one or more parcels in the Buyer’s discretion. The
terms and conditions of this purchase option shall be that the
Buyer shall tender Seller ten percent (10%) of the purchase price
upon the exercise of this option and shall tender all remaining
balances owed upon the Seller’s tender of the warranty deed and
of the abstract showing marketable title. The Buyer shall be
entitled to possession of this real estate on the day the Seller
tenders the warranty deed provided the Buyers concurrently
perform their part of the purchase contract. The Seller shall
pay any special assessments against this real estate which are a
lien against such real estate as of the date of the Buyer’s
possession. The property taxes shall be prorated to the date of
the Buyer’s possession based upon the taxes for the year
currently payable at the time of the Buyer’s possession. The
land survey costs, if any, shall be paid by the Buyer. This
purchase option terms shall also include the same terms as set
forth in paragraphs 5 through 22 inclusive of this real estate
contract. This purchase option shall be binding upon the Seller,
their successors and assigns.

27. In the event the Buyer exercises the purchase option under
paragraph 26 or the right of first refusal option under paragraph
23 of this contract, then the parties agree that the abstract
showing merchantable title for either parcel of real estate being
purchased by the Buyer in Section Thirteen (13) shall be merged
with the abstract for the 23.433 acres sold pursuant to this
contract. The Seller shall pay the additional abstracting costs
necessary to show Seller’s merchantable title in conformity with
the purchase option terms, Iowa law and the Title Standards of
the Iowa State Bar Association and also pay the costs of any
abstracting due to any act or change in the affairs of the Seller
resulting in a change of title by operation of law or otherwise
for the real estate being purchased by the Buyer.
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