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REAL ESTATE CONTRACT-INSTALLMENTS

IT IS AGREED this day of August .19 96 . by and Uetween
G. W. Paull! and Charlotte S. Paull, husband and wife,

ol the County Madison . Sinte of lowa, Sellers; and

Timothy P. Knapp apnd Pamela K. Knapp. husband and wife, as Joint Tenant
with full rights of survivorship and not as Tenants in Common
of the County of Madi son . Siato of towa, Buyers; '

That the Scllars, es in thia contract provided, ngroe to sell 1o the Buyors, and the Buyors In considetration of the premises, heroby
agrea with the Sollers to purchase the following dascribed real astate situated in the County of Madison
State of lowa, to-wit:

Parcel "A" located In the Noriheast Quarter (NEY4) of the Northeast Quarler (NE':) of Section Twenly {20), Township Seventy-six (76) Norih,
Range Twanly-seven (27) Wes! of the 61h P,M,, Madison Counly, lowa, more parlicularly described as foliows: Beglnning at ihe Southwes!
comer of the Noriheas! Quarter (NE'%) of 1he Northeast Quorter (NE ') of Sectlon Twenly (20), Township Seventy-sic (756) North, Range
Twenty-seven (27) West of the 6th P.M., Madison County, lowa; thence, olong Ihe West [Ine of said Northeast Quarter (NE*%) of ihe Northeas
Quarter {(NE*%), North 00° 09'33" Easl 821.21 feet; thence Soulh 89%67'36* East 169.13 feei; thance Souih 00°09'33° Wes! 821 21 feet to the
South line of said Northeast Quarter (NE*4) of the Northeast Quarter (NEY4); thence, along sald South line, North B9°67°35" Wesl 163.13 teet
tfo the Point of Beginning. Sald Parcel “A® contains 3.000 acres, Including 0.093 acres of county road right of way.

together with sny essements and sarvient estetes appurtenant thereto, but with such reservetions and exceptions of title as may be
below stated, and cartain parsenal property if and os moy be harein described ot il and as an itemdzed list is sttached hereto end
marked "Exhibit A" all upon the terms snd conditions lollowing: '

1. TOTAL PUNCHASE PICE, The Duyais egree 10 pay for taed prooerty the tetel of § 6‘& 000 00 e .., % end payebie o
Winterset, Madison County, Iowa, or _as dxrected by the Seller, o loNews:
woownNravmentots_ 8, 000 .00 nccorr or wiscHis HIREBY ACKNOWLEDGED: and

{b) DALANCE OF PURCHASE PRicE. +_ D D 000 00 . o8 Laflawa:

$486.00 due on or before Soptombor 1, 1996; and, $486.00 due on or before the first day of each month
thereafter until August 1, 2006 when nil remaining balances shall be due and payable In full. The Buyer shall
not have the right to prepay the principal balances without the prior consent of the Seller. The monthly
payments Include principal and Interest All payments shall be first credited towards the Interest accrued to the
date of the payment and the balance towards the reduction In principal. The Buyer shall pay Seller Interest
upon the unpald balances from August 1, 1996 at the rate of eight and one-half percent (8'2%) per annum
payable monthly as above provided. The Buyer shall also pay Interest at the rate ot eight and one-half percent

(8'2%) on all delinquent amounts and any sum reasonably advanced by Sellers to protect thelr Interest In this
contract, computod from the date of the delinquency or advance.

2. POSSESSION. Buyws. concurrenily with dus performance on thew part shell be sniiiled 1 povseswien of so:d premaes on the ___f__i._l'_s o (_l_s t ) dey of

Au_gust T

_____ e r e e e et . _9_ _6 : snd theteaitar 20 long 83 Lhey shell parform the sblgatism of thes contract, If Buysrs sra toling subsect fo 1he rights of
leesees ond e antilled 18 rentsls therslrom on and sfter dote of peaseston, 18 uhesle by “yei” in the 1pece fellowmg no t___._a_p_p_l‘_i_c__a_b_ l,_e o
2. TAXES. Sellers shall pay

1/12th of the property taxes payable upon the premlises during the fiscal year commencing on July 1, 1997

ond wety unnind texed thareen peyeble v prioe years. Ruyers shall Bay vy Tanes 0ot satiengd by Seflers eiwd ofl sudaeniserit ta1en balfors serme bacamae debinguent Wihioeve: may be
respewibla for the payment of seld taues, sivd the special sesesarments, Il siy, anch yast, shat® finnigh te 1hn ather partiss svrdence of paymart of such Hamp tat later than Judy 16
of anch yew. Anvy proration ot tanes shall by based upon the 1anes for the year cunianty payahia irdese the parties sinte otherwles
{Decide, tor yoursall, I that formufe is 1o il Buyers sre purchaving s lot wilth newty huslt nprevements}
4. SPECIAL ASSESSMEMTS.  Seflers shaft pey the specis! S93e33manty sgensal thus propetly:  1Stnhe sut eiiher [al os {b] balew |
TG, 22 Ko Kl £ e Made XX X X K So3006 3 ok KA 5ol 3 Ko I XS Ko X X M@0 X et X
fb) Which sre @ Ban thereon o9 of June 26, lg 96 .
il e as

1€) Inchuting ol sew sge disposel assetemnants tor evarags chargs hristalore srarred by sy rmunicipahiy having husthction o1 of daie of pesresnen

Auyery, ancopt 4o sbeve steted, shell pay Ml HLATERUEN SPECTS BTBASEM TS tivl Changet, belerd they bacems dobrguent,

§. MORTOAOGE. Any marigege or cnctpnb-lm._ul 8 sirilee Nete e 4gert The seid praperty shell be timely povd by Seflers s ms Nl 18 pvshadice the Buyets’ equaty hatein
Should Seflers el te pay, Buvers mey pey eny such sums In defeult end shall tecaive credit on 1NS tentract for such sume pe pold. MORTGAGE BY SELLERS. SeMers, the
SUTCEITONE I INTeraat Of Basigre My, end haraby restrve the right 16 o1 sy time merigege their right, titfe o+ Fdrest in such puemises o 1o tenaw of extend pny #srting morigege
for oy smeunt not exceeding __ OO0 QOO 0% of the then unpaid Balence of The purchess prics hevein pravided, The Imerest rete srd smectizatinn thereol sheft be no more
ot ous 1hen the inetsftment requitemants of ihis contract. Buyers hergby snpressly corent 10 ruch » merigage ond sgiee 1o sreculs and defiver ofl recessnty Depere 10 sid Selfers
in securing such & mortgage which shefl by price nd Dirsmount 1o sny of Birvers’ then tighis in 38ld prepeviy. DEED FOR AUYERS SURJECT TO MOATOAGE. I Buyers heve
teduced the balerce of this centrect 18 The smeunt of sy arisimg mecipege balence en sid praruses, thay mey ot thew oplien, sssumne end SJ1ee 16 Doy Svd Mintgege Srcorthng te
e Jeeme, and subject to such mengsge shell recerve o deed 1o astd premises: o Sefllers, ot thalr sotien, eny time befss Buyece have made such & mertgegs commiiment, may
teduce o pay alf such mertgage, ALLOCATED PAYMENTS. Buyers, in the svem ol cquiring this preperty tiom an squity hetder awieed of & holder of the loa titte, o0 in the svent
of & mertgege sgeintt sald premises, reserve the right, if testonably necesnssy fer thali pioraction ta divide or #flecals the payments te The Injerested perties a8 Ther Interedts may
sppesr. SELLERS AS TAUSTEES. Setlers egren 1het they will collact ne maney heiswwter in axcess of the emeund st the urpeid Belsnecs Lrder the terme of this confract lews Tha tolal
smount al the encumbiance on the Interest o Seflars or theit s4%igne in sed 1eel 031019 and It Seltgey shoh hergalter tollect or receive mny meneys hereurder bayond such smeunt,
they shafl be congidered end hetd a9 colleciing and recetving ssd meney o1 the s0ent o teumtes of 1he Auyers Tor the sy ond beneht of the Buyes.
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. tramn sawd date of penssssion. shall constantly heep in lorce
URANCE  Eciept a0 moy be sihaiwine nicladad v 11w lent 3801008 of persgiapn 11l above. Buysie se ond

mn: .l::: PieMuamy u:.u:ou te b: piapmd by Buysis iniitwul neuce or dernad]l againat 1ass by fua, 18inads orel 0thed hatards, casusl and conbngsncies Lo d Sellasrs may

rtuw\lu-r Sequaie 4N 8l Buddings and Wnpiovements. aw on o harealler pleced <n said pranuses and any Peisensl properly which may be Lhe subyact of this Contract, i

COMpanias Lo be tesesnsbiy appioved By Ballead it o0 MnowNE A8 Hes than the Tull i able vilue of such unprovysmanis end g‘.;;:ansl psl’:p‘:l:-tpator;:;lﬂl; g\;sér;r%léd"p;tén?;

Sunt smnaliar with such irawance payetie (e Sellais and Buyeis as 1haw INeiesie May sppas.

&{?11?;3;(:':8?;!.; \:An‘l'n stl:uns ! turthe! sacunily lae tha peymant of 1he sume hereutineskioned. In tha sveni of any such Casually loss, the INs enca procesds l.'my be

ubed under the sugaivinien ol the Sellar teplace ot 1apans tiw lase f the pracasds b sdequaets; 1l not_ 1hen eoma Oihes 1assonabls apphcalion of such funds shall be mads; but in

any aveni such procasds shall stand 84 sefuniy led the paymant of 1he sbgations hatain.

: od an the said prarmusas n good
o] f ] shell 1abe goad caie of Lhus prapariy shel heof Lthe bialduige snd oliwl MMprovenenis now of hareslier plec
vu,}-‘inm z.:'ﬂ'm r:'l.‘lv:u-. mnro: & tamave the same chawng the Lie of thes contrect. Buyste shell not miske eny matensl slistslisn i Jed pramises wilthowt (he
wrian consent of the Setisis. Buysis shell Nt use o PRIMs| saed Pramises 1o ba Lsed Ted any Wegal paposs.

€. UENS, Ne macharncs’ kan shall be 1Mpased upen 81 loraclessd agasnal tha 1o antate desciibad hatain.

d, Sallars may, but naed nor,
DVANCEMENT BY SELLERE, 1l Buysie lad 1o pay such (auns, spacisl asssssnenie snd wiixance and aifect NECeBlMy repans, 89 shave sgraa .

Dlv.l:ﬂ\ fanan, Spacial BAARRAMANLY, O ANCe &N Meka NaCasIMY fopaus, end sl sume 00 advenced ghell be due and paysbtle on demand o suth ¢ 90 sdvancad may, 4l the
slecuian of Salecs. be sdded 1o the phancipal smownt dus hessundar ond v secwed. IFat Buyerd’ 1glup 1o meks sdvencements, see pategiaph 6 sbove.|

8 AN| ECUNTY RIGHTS LN REAL ESTATE. If and andy if, 1he Sellars unmedidiely preaceding this ssle, hald the lile 1o the sbove descibed
wl&:gﬁtm‘:ﬂ,‘"«?&ﬁm lo?u:\cv has not 1ater Baan dastioyed by sperstian of tew o1 by acis of the Salera, 1rws el shall Nol conatilue Msch destiuction snd Ihe
procosds of 1hed ConIlecl, e any ¢ enlireeng snd/sd iscipliured tghis of Seleis in asd 10e sdtete, shall s a1 conLinue W Sellarp 48 10401 lananis with nghts of swviverstvp and not
88 Lanants wn cammon; and Buysrs. i the svens of the death ol 6ne o Buch 8w Lensnte, sgies ta pey eny balsiice of the proceads of Itus contac) 10 Lhe surviving Selier or Sallersl
and 14 sicopt dead selaly Lem hwm ot tham Conmatent with peagieah 14 belvw unises snd o AP 1hwe pavagiaph w sinchen lrem 1hvs sgisemeny.

t remquentung oll 1ights ol
11 BELLERS.  Spewss, o nal billshelder smmedistely precading thus sale. shall be presiwnad 16 have scacuted us vaiimant only (o the puipess o

dowai, homastesd snd dibtishutive shasre andiar i complarks with sechion B81.13 Code of lowe: and Lhe & ftha weord “Sellers” in Lhe puited parnion of iy conlact, withaul
mocd, shall Rel 1abut such presumption, far an sny YAy $NMQe B Salend the previavs witarssl ol 5. h spsime W g e PHOparly, 84 i 1ha Sale piacends, noc bend such sporas ancepl
as al0ignesd, 10 1ha tarms end piaviksna of thue cantract.

12 TIME IS OF THE E3BENCE Tuma 10 ol 1he assance in ting Agresment. Fahus 1o Prosiiptly ssseit nglting of Sede.s hasen slisll Nl however, Le & wavel ol puch nghte os &
wavel o any suisting o subsaquent defedl.

13. EXCEPTIONS TO WAMKANTIES OF TITLE. The warsnims ol Lile 0 ey Desd mede pursusnt 1o thes contiscl [Sen paragiaph 14) shall bp without 1esatvatian gr
Qualihcshien EXCEPT. 10k 2orng erdinances; (Bl Suxh sesliiive cavens & may be shown of recerd; |c) Essmnania of recerd, 1l any; ki) As kruied by paragrephs 1, 2, 3 and 4 ol
1hed ¢oadiact; lo) Sellain shall give Spacisl Warianty s tve paitod slies aqialebie 1lke pessas 10 Duydis, (1l Spocme sl not wilenoleei, nesd (oL o w1 ity watt anligs of Lhe deed
wrless otharvwise slipadatad:

ol None

Munarod conmrv et of 1acacd?)

i

Hisng?) {Essamenis noy 1ecorded?) Hraaresie of othes perts?l . Tensenst

14 DEED AND ABSTRACT. BILL OF SALE Wosll bavd sums of monsy and inlerasl sre paid to0 Selary g the kle of 1hes conrect, and all ot sgrainanis lor paileemance by

Buyers have bean complad wilth, Saleis will enaculs srvd debiver 10 Buyeis o e — . X . Watraniy plld CONYaYWQ smd Premuaas IN (88 SUTIDIE Pursuant
16 and o confeimuty wilh 1w contract snd Selars wall st 1hes Line debver Lo By on absirect shawing Marchantable Litle. in conlormily with ths comnirsct. Such abstract shall
gy wilh Lhe gévermment patent funess pursusit 1o Lhe iowas Siete Bar Ass 9N Lilke alandards theis 10 e lesser requremant as 10 pariod ol sbetiaciing) 1o ssed prarmabes and

¢hall shew title therete v Sedeis as of the dete of 1has coniracl, o a8 of Buch sailas dete il and se denignsied w1 the Ren) sentence. Thes contisct Iupsisades the previous whilten

olier gl Buyeis 1o buy the sbeve descnbad Piepeity which was sccopted by Sellars o4 the 2 6 t h day of JU ne ., 19 9 6 . Sallers shalt slac

Pay 11 001 8l sy sbsbisctng dis L ery act o cHienge wi the parsens sllans of Sellers onding in o change af ruls by sparsiion of law o7 atheswise, I nngfuuu\ﬂmqlku N
pait of Lhvs egrasmant, 1han v@on oue peilermence by Huyers, Sellere shall sxncute ard ashver 3 Bl of Sale consistad wilh the 1enns of (hus contract. Kalloof thal I3 1 0o EnX

O Ha 5 Bk bl M 500 KD B0 I 18 3 X X X MG 1 i Hodda X 36 atd b0 Mrads b i
1& APPROVAL OF ARSTRACT  Buya:s have XAXXXKAX  enemined ihe alsiract of tiis 10 thep property snd such absirach i o, KXXXXXX  sccepred,

14 FORFOTUAE il Buysrs (8] tad 16 make 1he payments sfosansd, 6+ sy Pt 1hersol, 45 Sme become dim, o Wl iad ta pey 1ha Lexan #f special ssaasemants e chasges, o
sy padt theieol. lvied upon sed propeiily, of assessed $QanBl 11, By any 1a3ing body balcue any of such itams become deknguent, of (c) tal 1o heep the propeily nsured, o 1d] Tay
18 Leap it 0 ress0nable tepas 48 haisin iequued; or la) lad te perform any of the agreamuiiis o1 herein maede or 1equaved; than Sallers, 1n sddiien [0 any snd all ether hgs and
olable somaduws which thay mey have, al thew opnon. may pracesd te (sl and cancel 1hed Sontrect a8 piovided by law (Chapter 868 Cade ol lowal. Upan completion al such
ferlairaa Buyeres shali hava ne nghi of ¢ ] o sleh los Y P, &1 imnovemants made; bl such payments andis: brpreveamants il sny shall be /etuned snd
bapl by Sellate ap Compenaanien far 1he o sad prupesiy. and/er sa kyusdered demegas Lot biasch of thes contiac); sid upon complatian of such festariwe, il the Buyere, o sy
Otha) paitan o« parsens shall Be wy posssssian ol sed resl sstats o sy part ihatenl, sukh paily ¢ pailigs i1 posscanian shall of once peaceluidy remeve (heralrom, of faukng 1o da 8o
Miay be irested b3 Lenanie holding evas, unlswhdly slier e exprstian of & loits, s May sccoidigly ba ousied &nd rermnaeved a8 such a8 provided Ly taw.

1} FORECLOSLME AND REDEMPTION. i Buyers lad 10 Wunaly peiferm ihue tontrect, Sellery. of thaw SULSn, may shecl 16 declae the sniue Lalance iminedistely dus snd
vevslie sltar guch sislice, if any, se My be (oquaed by Clapler 864, The Cads. Thareslieor Uws contiact may Le focacianed v sqrely ad Ihe count Niey 20pAUU & f8caiver 13 1eha
nnniedisle poressran af Lhe preperty and of 1Ne 1avernas mxl wicoine SCLhANg a1 aliant s 10 10 @1 Cudlivate 1w seite 8e S rpcaivar inay desn Luat lo Il iiarent ol &8
Haras Landainad and $uch racorver shall be Lelde (e accoml Lo Biuryws anly for 1he net wishie, siter epplcation af 1e1ds, e and piolite lroen the cosip sng aspe s of iha
scovaistup and 1oiecionne ond LPSN the canuiacl abligstion

18 13 agresd that i Lhea cantiect covais Jase then tan 110} ecies of Tond, and wn 1he svert sl tha Jaraclosws ol s conisct snd sele of 1he proparty by sheidi’s sale m guch
foreciotiue proceedngs. the ime ol ene yest lod dedempusy fiom s6:d pale provided Ly U statuies of Lhe St ol lowa shell 1educed 10 ux (8) moniha provided 1he Selary, 10
3uch aCian Hde o alacLion 16 wiive sny dahcanty pdgmaent agenal Buryers winch may s out of the {eecios * proceacngs: #l 10 be cansistant with the peavisions of Chapier
628 of the tows Code 1l Ihe cademplisn peiied 16 88 Jeducad, 1o tha fwat thuae 131 monihe slies sele euich 1ght o 10dInpION shall be sxchaive Lo the Buyars, end the uma penods
u3achon 828 6. 620 16 and 826.18 of the low s Code shal Ge teduced 1o lowr (4] monuhy.

s hivihar ogsend that the period of redemphion sltar o laiecloswure of thes condrac) shall ba teduced to wnty 1800 deys if aN o1 1ne thwae follswing contuigencias develop: 1| The
tost sslate vp luag then ten (10} aciea i su2e: |2} Ihe Couwl linds sttumstively Lot the serd res! ssteis has bean sbandansd Ly the ownere and Lhoss persor paisenally Lable under
1has Cosiag he fune of sch larecioswrs; snd (31 Seliais 1 such scuion Ide an elaclion 10 waive any deliciency padgment sgessl Buysis o thew successor In nderent in such
sovan 1L e stdeinplien pened e 40 raduced, Bupars o1 1hay SuUCCONNOI WY IN{aral Cf Ihe Sveier *hal have the exclimive nghi 1o redesm fos the hirs| thirty (30} days alier auch sale,
end i e peavided lol tedempuen By C1edaare a8 piovided Secticns 85286, 628.16 and 82U.18 of 1ne lows Coda shall Be raduced 1o oty 140] days. Entiy of sppasiance by
Plasdug or dochel enliy by or on behall of Buysrs shal be PIeRngNen Lhat 1the pioperty s nal sbasdaned. Any such redempiien pened shall be congislam with a¥ ol the provisions
3 Chapter 828 of 1the lows Code. The Paragraph shall 1ot be consirued te kaul o ¢iharwira shiact 4Ny Olhes 1odaNPLISn WavIBIoNS Conlmned W Chaplar 828 of tha lowa Code.

18 ATTORNEY'S FEES I case of sny sction o w1 sy Proceedings i any Cowwt 18 collact sny swng Poysbis or sscved hattins, or Lo protect 1he han o Litle Nesain of Salters. or
oAy ST Core petniied by law wi which allssnay’s tass miay ba coleciad frgun Buyeis. ot imposed wpon Ihein. o upsn the sbove desdtilbed piepariy, Buysie agras o Pey
18830nable sitéineyn” laws.

19 WTEMEST ON DELINQUENT AMOUNTS, Eahes pariy will pay iniereat ot the heglaast logal comdiact rale spphcalle 10 & nalwal PeIsan Lo Lha othe: on Ml emounis herain s
ornd olias thay Bacome dabnguand, snd/e: an Coah i3 0nably advanced by sithes parly puravsnt 16 the lerme of Una contract, as pigtecliva disbusements.

20 ASSIGNMENT In cass of tha sssignmant of ihvs Canicacr by sither ol 1he peinigs. prompt notice shall be QWen 10 the olhar pailies, who shall ot 1ha 1ime of such nolice be
fiarmsbed vwith & duphcate of s1ch ssngrvment by suih Ssugneds. Any sukh sasgrnment shell na) tenninsis the balnkiy ol 1ha 20agnar 1o paitonn, wiless o specalic ralease th winling
'S Qiven $ivd mgned by the othet paty 1o this Ceniract

21 PERSONAL PROPLRATY 11 thvs eantiac! wcludas the sals of ANy paisensl propaity, 1han wy (i svent ol the Toleiliae of fotacloniun of this conliect, such Passnsliy shall be
corndrdorad muhviaisle with the iedl enisie sbove descibed; s any ich termunalion of Buyars’ 1gite wy swd reat onisle shall Concuriently opeiate as the losteila or ledaclons s
Nereol sQauibl 88 Bich Parsonal P epaily,

22 CONSTRUCTION. Woaids and pheanas haiaws, wichabing sihnewledpamenis hereol, ehall Le constived 83 1n the singidar & phrsl Mmambes, and s Mmesiuimae, lymuune or
ot Qende, according fo Ihe contest See Petagraph 11 sbave. lor construction uf the word “Sellery

23 SPECIAL PAOVISIONS

The Buyer shall not have the right until final payment Is made to the Seller to sell or transfer the Buyer’s Interest
In the real estale and/or this sales contract without the prior wiitten consent of the Seller,

24. The Seller assigns to the Buyer all right, title and interest In and to the Rural Water Agreement with the
Warren - Madison Water District, which rights and duties the Buyer agrees to assume In all respocts.
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On thes 3 O t h dey ol Ju 1 y .18 9 6 . Beform ine, I tanlet®nQued. @ Notary Pubig ut oivd for sasd Stete, personad - 4,
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