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1T IS AGREED botweaen '
Andrew G. Nelson and Cleo D, Nelson, husband and wife

{"Sellera~); and

the Billie §. Child Trust

("Buyers=).

Sellers agras to agll end Buyers agree 1o buy rest sstate In Madis on

County,
lows, describad as:

The East Half {5) of the Southeast ‘Quart':er (%) of Section Thirty-
three (33), Township Seventy-five (75) North, Range Twenty-seven
(27) West of the 5th P.M., Madison County, Iowa )

with any easements and eppurtenant sorvient eatates, but subject to the following: e, any roning and other otdinancaes; b, any

covensnts of record: c, any sasomants of racord for public ulithiiss, rosds and Mghweys; and d, (consider; liens: mineral rights; other
eesesments; Intorest of othars.}

{the “Roal Estate®™); upon the followlng tarms:

l.PRICE;Thd‘IotaIpuuchuopllcelorlhlnodE.taluil Onpe Hundred Twenty Thousand and no/100
Dollors 18 _ 120,000,00 ) of which Five Thousand and no/100 - = - - —— - - 2

Dollara 49 _ 5, 000.00 } hes bean pald. Buyors sholl pey the bolance to Sellers et Winte rset, Iowa
or s directed by Sellers, as follows:

Twenty-live Thousand and nof100 Collars {$26.000.00) on Ihe dale of Possession of Ihe house. Annual payments of Thirly Thousand and

no/100 Dollare {$20,000.00) plus Inlerest beginning Novembey 1 + 1997 and conlinuing untll November 1, 1399 at which lime principal plus
Interest will be pald In tul,

. Inleresl. Buyers ahajl pay Interest from Seplember 3, 1996 on he sum of Twenly Thousand and no/100 Doltara ($20 000.00) at the rate J

b (6) parceni per annum, payable annually and shall Foy Inlerest Irom March 1, 1997 on the entire unpaid principal batances at the rale of
six (6) percent per annum payable annually as hereafler provided. Buyers shail also pPay Inleres! al the rate of
elinquency or advancs, ~

!

3. REAL ESTATE TAXES. Sellars shall pay - -

d in the figeal Year ¢ommencing on
~duly 1, 1997 a¢ the office of the Madison County Treasurer prorated .

he_ d3 £ E5e¢ Xt s _hougse and op the other buil
o3 payable in pilor years, Buyars shall pey ol subsequent real estate lexes. Any proration of rgel astate
taxes on the Resl Estale shall be besed upon such taves for the Yoer currently paysble unlegs the posties &
4. SPECIAL ABSESSMENTS. Sellors shall pay alf epeclal assensmaenie which are » flan on the Raal Estete ot of tha nlu:uxnm;
Bohnaexar _ date of pogsg esgion . - Al other speclel assesaments slali bo pold by Buyors.’

5. POBBESSION. Sallsre shell olve Buyers possession of the h Guse on__ -Sept ember 3 : . 19_96 ,
g gPyovided euygrl 210 not In defeult under this contrect. Pogsess iqn ¢of the cbui l_d_‘l'. ngs and lan
8. INSURANCE. Sellars shall mainteln exlsting Insuranco upan the Foal Estate unill the dats of pos

any npaid resal esiate 1ax

tate otherwliga.

sonelon. Buyers s‘llgﬂinccept
Alter poesession and untH full payment 'sf the
puichese price, Buvyers shall keep the Improvements on the Rosl Eatate Insured against logs by flre, tomado.jnd oxtended coverage

Sollers end Buyers ss thelr Intaresis may oppam.'{Buva
: 3y Y sy

\) -

thall provide Sellors with svidence of such insurance.

1
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Nl delinquent amounis and any sum renscnably advanced by Sellers {0 protect their Interest In this conlract, compuled from the cale of Ih4

d on"M,arr.

==l =

———

Ravised Hovernbe 1995




7 ABSTHACT AND TITLE Scliors, ot their expenze, bl prunipily cblom an ubstruct @l uile 1o the Heul Estuie comtinued 530

. and dolivas it 1o Buyeis for exarinaiion. Il shwll show

whiwugh thu dete ol tlie cuntiogl
meichantabls title in Solias wy of conlas . ¢ with Lhis contrscl, Jowas law and the Title Standards of the lowe State Bar Associstlon.
scomae the propuity ol the Buyers when e prichusa paice is paid in full, howaver, Buyers fosoive the flght 1o
of any additional abutiociing and

The abstract shall U ‘
cocustonully usu v abutiueh peiog 1o full payinent afl the puichuso price. Sullors sholl puy the costs .
wite woik dus Lo uny wal of winissivn ul Solluis, wetuding trunslurs by o the duuth of Scliers o thelr ausignoos.

8. FIXTURES. All propesty that intuyfully belonge o of ts purt of the Reol Estota, whathot sitachod or dolsched, such ss light
[ixluses, shodes, iods, blinds, awnings, windows, stoim Joais, scieans, plumbing fixturos, walsr heatsis, waler softeness,
automalic healing equipmant, i condilioimng oquipment, wall 10 wull calpaung, buitt-in items and olectrical sarvios cable, outside
(alavision loweis und antenns, {uncing. gutes and landscaping shwll bo considerud 8 pait of Aosl Evlats and Inciuded in the sale

axcept: fconsider: tental itoms.| the CB A_n‘l; enng

9. CARE OF PROPERTY. Buyers shuil ke 'rjoodvcma ol the pruporly; shull keop e Luildings end other improvemants now of
latos pluced an tha Raul Estatu in good ond teosonuhly ropait and shall st Injuie, destioy or removo the propaity durling tha term ol
his contract. Buyeis shull not muks ohy Inwtuiiul sliursiion Lo e Roul Extalo without the wiillen consant of tho Sellers.

10. DEED. Upon paymont ol purchuse price, Sullats shall convay the Roul Estote to Buyers or thelr assignees, by

warranty deed, Livs and clous ol i lisns, testiciions, and encumbrances sxcepl aé providad
faren. Any genaral wartantes of utle shall extond only 1o the dala ol this contract, with special wairanlies 8s 10 acis of Sollers
continuing up to ume ol dolivaiy of the doud.

11. REMEDIES OF THE PARTIES. . If Buyurs lul to tinoly pailom this contiacy, Sallors may, at Sellars’ oplion, tarleit Buysrs’
rghts in this contiucl as piavided in the lowa Cada. und all puyments nmude by Buyors shall be {oileited. I Buyera loil 10 limealy
peitorm tius coniiact, Sollars, al thair opuion, may slocl 1o daclars the sniire balencs immedietaly duo and psysble alter such notice,
it any, as may be sequited by Chaples 664. Tho Coda. Theroultur 1his contiuct muy bu loreclosad in equily and tha court meay appoiat
4 tecaiver 16 tuka inunudiuty povsouslnn sl thu peoporty and of tho ravenuos pnd lsconwe accruing therelrom and 10 rent ar culilvetle
tho sume us the fecuves muy daem best (of the Intereat ol ulf puctiv concedned, and wuch raceiver shell ba lisblo 1o account o
Buyars only las tha nol profits, altol upgpicution ol tenis, jssuas and profits lrom the cosis end expenses al the receivership and
joreclosure and upon the conlruct obhiyation.

It is agiead hal il thus contracl covois loss thon ten (10) ucios of land, and in tho evant of tha foraclosurs ol this contiact and
sala ol the propariy by sheiill’'s sale 1n such (oruclosuie proceedings, the lime of onu yesr lor redemplion from said sale provided by -
the siatutos ol the State ol lows stiall ha 1oduced 1o &% {6) inonthis providod the Sellors, in such sction file an slection to walve any
dahciency judgmeont aguinet Buyots widch mmuy unes oul ol the touiuclusura procosdings; all 10 bo consigstant with 1he provisions ol
Chaptor 628 ol e lowu Cods. I tha redemyghian potiod 13 80 toducud, for tho lirst thweo (3) montha after sale such sight of
rugasmption shall bo oxclisive (o 1hy Bryura, widd tho Yme paiuds n Suctiuns 6285, 628,156 and 628.16 of the lowa Code sholl be
roducod ta luui (3) munths.

11 1 Juithod agiesid thal the poriud Gl qusbunaption ultes o Jutaclosuie Gl e cominet Lhigdl o foducod to wixty (60) days W ool of the
thrue fpllowing cominguncias devolug. (1) Thu toul sstule is lowa than ten 1101 ueros in sico; 12} the Count tinds allirmatively thut the
said teul estalo hos buon gbundoned Ly the owners und those pursdus petsonully lisble under this contiacl at the time of such
foraclosuro; wnd (3} Selloss in such ccuon fila sn slacuon to waivo nny delicisncy judgment sgainst Buyors of Whisle successor in
intarust in such acuon. If the radumption penod iy 0 raduced, Buyuis of their succasaoss in interost or the owner shall have the
axclusiva nyht 10 redesm fof the lirst thirty (30) days sfior such sulo, wnd the time provided for redamplion by creditors as provided
in Seoctions 628.5, 628.15 and 626.16 ol ihw lowu Codu siioll be suduced Lo lojty {40} deys. Entry ol appearance by pleading or
dackal entiy by or on behaell of Buyors shaull be prosuniplion thnt the propefty is nui whaodonod. Any such rademption porlad shall be
consistent with all of e piowvisions of Clhapier 6§28 of the lowas Codu. This porogieph shali not be construad 1o limut of otherwise
aliact uny olhat rademplion provisians contained in Chuptat 628 of tha lowu Cude,

L. 1 Sullars lwb to himely porlotny 1hau ohligationyg undar Ui coutrast, Buyuis shull have the qight o tatminote this contract
wnd have ull puyiisits nuda futuinud 10 thun,

c. Buyors ond Sollors wiv ulso enutlud 10 wtilize iy uad el athor omudios of sctions ai law of in equily évalabls to them.

d_In any sclion of procoading relating to this conlisct the succussiul paity shall be entitled 10 receive raasonable altoinay’s
toes und costs us poimittad hy luw.

12. JOINT TENANCY IN PROCEEDS ANUO IN REAL ESTATE. Il Sollus, ymmaedialoly precading this contract, hold utis 1o the Real
Estuto in joni tanancy with full right of survvorship, and 1he juint teauncy is not luter destroyad by operstion of law or by acts ol
Salluss. thun the piuceeds ol Uus sulo, wind uny condinming of recupturod nylis of Suliors in Uie Rewl Estate, ehall belong Lo Sollers as
jout tenuntas with tul) agl ol sucvivorship end not as tanavs in comntan; snd Buyuers, in the svanl ol the death ol eithet Seller, agces
tu pay uny halance ol tha price e $uiloss under this contract ta the surviving Scllor and o nccept b doed fram the surviving Seliar
consistunt with puiagruph 10,

13 JOINDER BY SELLER’'S SPOUSE. Solloi’s sponsv, il not u titlshulder iImmedistoly preceding sccoplance ol this olfer, execu-
(a5 Uns contracl anly for the puipose ol selincuusling ull righis ol dower, homaestsod snd disuibutive shares oc in compliance with
Soctien 561,13 of thu lowa Cods end apicus 10 8xecuLe tho dasd luf LS puIpose.

14 TIME IS OF THE ESSENCE. Tuuu s ol tho wssenco 1 His coliact.

15, PERSQONAL PROPERTY. I tiuu cunituat ichicdus Wi nabs al wny puersonal proputly, Buyoss grunt the Sallers a wocudily Interoul
1 the patsenul gropoety and Buyais shinll wxosuto tho wcesdmy Lunaising wbubuinunts aiul dulives them Sulivrs.

V6. CONSTRUCTION Words und phuasos 1n Wis contiuct shsll bo cunstiued us in the singular or plural number, and as
asculing, fonmiing of nuuios guinder. according e tho cuntuxl,

17, ADDITIONAL PROVISIONS.

a. The window treatments, antenna and TV satelite dish shall be included in
the sale.

b. The Buyers may not prepay the contract except for the final installment
payment which may be paid at any time during the year 1999 oa orx before
November 1, 1999.

Dated: __ _________Aé: '_______.._ 18 _9_5 - %ﬁb -
__Billie. 8, Child. Trust.._ — ‘7)2;(. !

Andrew G. Nelson

By 4§§§zg_;‘géf 634;29/ ggg;,QZQ EZ;;{%&Q (é JZQEEQ%%"
Billie §. Child, Trustee BUYERS eo D. Nelson SELLERS

\ STATE OF Igﬂa Wop MADISON o8 '
. On tlus __‘: {42 deyol .19 96, bulore mu, the uikiersigned, a Notary Public in and - e -

Mo swd Siuto, pursonally ummumg < ; - ' . .
. -_»Ann.r__g_n_ﬂ..__ﬂg_km_m_g oD, Nelgon : i P
. . - L L [ . .

[ L] .
LT e, L L '
e N 3

known to. Ha 8 identical porsans numed in and who exocuted 1h acknowlodged 1¢ me that they

e Jrod me '*: heir voluntary act and deed.
Jowa '

‘ t
ses ‘ —
?O... = _,7( $ 7 Notary Public in and for said Siate. -




STATE OF CALIFORNIA )
) ss
RIVERSIDE COUNTY )

On this Npa'~day of July, 1996, before me, the undersigned,
a Notary Public in and for the State of California, personally
appeared Billie S. Child, to me known to be the identical person
* named in and who executed the foregoing instrument, and
" acknowledged that the person, as the fiduciary , executed the
instrument as the voluntary act and deed of the person and of the
fiduciary.
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