IT IS AGREED this day of u.,,_dUne 7. g 26 __ by and between __Russell M. Lander ang
i apasett

Alice M. Lander, husband and wife, and Francis J. McAllister, Jr. and LuAna May

; McAllister, husband and wife,
of the County Madison — State of lowa, Sellers: and

Randall g, Archer, a married person

of the County of _Madison — State of lowa, Buyers:
That the Seliers, as in this conltract provided, agree to sell to the Buyers, and the Buyers in considerﬁtio .of the premises,
hereby agree with the Seliers to Purchase the following described real estate situated in the County of _Madison -

The Southwest Quarter (SW%) of the Southwest Quarter (SW4) and the West 10 acres
of the Southeast Quarter (SEu) of the Southwest Quarter (SW%), all in Section 11,
Township 77 North, Range 26 West of the 5th p.M., containing 50.0 acres, more

or less,
cavmrzR_ Y .
 Batetoletotn
it il

together with any €asements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property if and as may be herein described of it and as an itemized list is attached
hereto and marked “Exhibit A™ all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE. Th buye: agrees o pey for saxd property mekctators 87 , 500, 00 aue and payatée at
as directed by Seller , Courty. lowa. 83 foflows

woownpayment o ¢ 12, 50000 RECEIPT OF WHICH 1S HEREBY ACKNOWLEDGED: ang

(?IBALANCEOF PURCHASEPRICE. 5 75 (100 _0() . a8 tonows 54 Including principal and

accrued interest at the rate of 7.0% per annum, on or before the 1st day of

- - ') 6 -
A
STATE OF IOWA, Inst. No_=_ 1_' Filed for Record thia__ 23 gy o July 199§ —11:25 aM
§s,
MADISON COUNTY, Book _ 136 page_ 509 Recording Fee s 16,00 michens Utsier, Reccrsar, By % M. 77,40
Deputy

I

.“ 2. POSSESSION, Buynra_munon:r,.-mhdwpoﬂocmmonlheirpanshanb.ontmodtoposmmduiaprmmm 1 st day of

Il JUIV _199_6___;aru:moreanoriolongnnwyahnﬂpodmmmoummdmmxt Hamarnmwwwmngnuomum

il

andlramlmmtomuhnm-ﬁmmmnﬁummdpmm.wm!obym'lnﬁwmfolwm
3.TAXES.  Seters snel pay real estate taxes prorated to the date of rossessian

and any utpad taxes ihereon Paysbie in prior years. Buyers shat PBY 8ty 1axe3 not assumed by Sefiers ang ¥ suOseqUent taxes Defore same Decome 0enquent. Whogver may be
'83p0n3.bie for the payment of saxd taxes. ang the special assessments, d any. each year. shall lurresh 10 the ofher partias ewdencs of payment of such tems not later than July 15 of gach
year Any prorstion of taxes shall be based upon the taxes for the yoar currently paysbie uniess the perties state otherwise,

(Decide. 1or yowsed. i that formuia 13 ter f Buyers ere PurChasing a ot wiih newly it MOty )

4. SPECIAL ASSESSMENTS. Seters shall pay the specat A336S4MeNIS AQRinst thrs Propety  (Stnke Out erher (8) or (b} below )]

5. MORTGAQE. Afy morgage or encumbrance of ' smmilar nature agains! the saig Praperty shall be timety paid by Sellers 5o as NG 10 prowdice the Buyers' oquity heran. Shoulg
Seters tal 1o pay. Buyers may pay any such sums in default ard shal rece.ve credit ga s CONtact for such sums so pag, MORTGAGE BY SELLERS Setors. therr successors m mieres!
Of 455913 may. and hereby reserve the nght fo at any tme MOMQARe thanr NOAL. tille or anterest in such Premeses of to ranew or axtend any existng morigage for any amount not ACRONG

% of the then unpaid balance of the purchase prce heremn provaced The mterest rale and BTMOHIBLON Mereof Shak be no more ONrous than the instalimant
recu remenis ¢t s contract Buryers heraby expressly consgnl o such & margage and agree 10 execute and calver 21l necessary papers to s Sel'ers in Secunng such a morgage which
Shail be pro¢ and paramourt to 81y of Buysrs’ then nghts i sag property DEED FOR BUYERS SUBJECT TO MORTQAGE H Buyers have recuced the balance of thes contract lo the
amount of unyoxst-ngmmgagaburamonmmwm.B\oymwlllhoionbon. ammwwmndmmmbmm.mwmmmmm
roceve & deed [0 381 preTuses. or Seflers, i e 0Ohon. any e betore Buyers heve Mags $uCh & MOripepe commytment. may reduce or pay Of such mortgage ALLOCATED PAYMENTS,
Buyers. M the event of acquirng muproperfyfromnnownyhoiaorkmuddahaldeforuurum.unuumdumwmmmwmm.mmm # reascnatly
necessary 100 thew prolecton 1o divide o ahoca'e the paymants 10 the nierested paries as Mer interests may appear. SELLEAS AS TRUSTEES. Sefers Bgree tha! they will colect no Moy
hergunder in excess of he amount of the unpaxs ba'ance under the 183 of fus contrect less 1he fotal Amount of the encumMbrance on the interest of Sekers or thar 833pN3 10 saxd real
e3ta’e. and  Seflars shan Momermkﬂofrmwanymomryuhmurxnrmmm.mmmmwwummrm\gmmumwt
874 ‘rusie cf the Buyers for 1he Use and bane!n of the Buyers.

Selers in an mnrnotles.s than the ful nsurabie valve of sueh improvernants nmmmumwmmmmnmwenMUumiﬁmm
SUCh nautance payable ko Sellers gnd Buyers a3 their mienasts may sppoar BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS lor the furher

: and
T. CARE OF PROPERTY, Buyers shall take good care of s property: shall keep the buridings and other mprovements now or hereafier placed on !he said premises in pood
feasonabie repav and shan not Mjure. destray of remove the same auring the e of thes contract Buyers shafl not make any meterial afteraton m saif prervses without the wriften consent

o the Seilers Buyers shall not use Of DMt $8id premises 1o be used for any illegal purpose
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AMENDED 08-21-01 2001-3719
SATISFIED 02-06-03 2003-692
ASSIGNED 08-21-01 2001-3720
SATISFIED 02-06-03 2003-693
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8 UENS. mm'mwlquammwwrwmaWMrm

9. ADVANCEMENT BY SELLERS. 1 Buysrs lal to pay such laxes. spocial A350:SMENTS And INSLIANCO 2 efiect POCESSIry rCPaIrs. A% BDOVE agreod. Sekers may. Bul need nol. D8y
mmu.spoouwsmm.ﬂumnmmomm.mnﬂwmswummmduuﬂbocwundplyudoonoumandcrm:umlwmancodmay.at:mdxmn
dsum.mmawupmcpdmowmmmw-\dwm(mws'mwmww.mwwmqm.) .

10. JOWNT TENANCY N PAOCEEDS AND SECURITY RIGHTS N REAL ESTATE. It and only . the Sahers wnmediataly preceding Lhs sale, hoid tha 11l0 to the above descrboed
proooﬂ‘ymiomilmwﬂ.uﬁmpmmmyhumualmbnndtsuoyodbyopmnrmduwofbymulmSeﬂers.hsuhwﬂwwuumhdﬂmmandlmpﬂmsol
maamrun.mdlwoonwmmwonacapwmol'Somnuidruiumla.ahallbemdeoﬂmmS-hrlaspmwnmhrWsofmmhpandnmastonanunmmon,
mbors,inlhommmmmdwdmpﬂm.ogtutop-ymybahmodmcMdmwmwmmwdeutorSdbmmdtomptoomwdyhom
h-'nofmoomutuﬂmmpuawwh ldwo-mm.nauqumumﬂanMaqtmﬂ

11, SELLERS. Spouss. ff ot ileholkier immdatedy procedmg thy sale. Mbammmwmoxmuﬂmnmtmimmwdwmm all nghts of gower.
mwmmmmmmmw ‘3000!0'lowl:Indlhluuo‘Mvotﬂ'Solleri'lnmootm-dpoﬂmdlhismwac!.wﬂhovtmo.W!Ino‘.lobu'.
ww.nonnwmmmwuemwmmmo’wuuuinmplopoﬂy.orﬂlhnuloprooom.mfbndsumspmmnowtuntorosnd,tomle-ms
A pIOvisons Of 1hs CONract

12. TIME 1S OF THE ESSENCE. Tume 13 of the 05eNCe i e Agresment. Falire 10 promply asson nghis of Sallers hefeun shall not. howavee. D & warved of §uch nghis Of & warve®
of any exsbng of subsaquent detaull

13. EXCEPTYONS TO WARRANTIES OF TITLE The warrantes of tbe in any Deed mada putsusnt ko This confract (Sae paregraph 14) shail be wilhout reservation o quailcaton
EXCEPT: (8) Zonng orknances. (D} Such reSUCVe COvanan's a3 may be snawn of recond; (¢} Egsemanis of record, o any; (d} As umsted by paragraphs 1. 2. 3 anc 4 ol this conlract: (e}
Solo'slmnowspeadWnnwyutoﬂwudnwmmumwlm&m;ms&mﬂmtw.nudnotpn-\mymmmoiuudnduruouo\mmnuwmod

g) —— —_— — - e —

(unrs res0rvauons of (6coMd?)

) — . [ — -
(Lea?) |Easemants not recorded?) (Inlwrosisof oher parbas?) (Lassoes?)

14. DEED AND ABSTRACT, BILL OF SALE. It all s8:0 suma of monay and mierest are paxd 1o Seters dunng the Iie of thes conteact. and sl othert ogreements for periormance by Buyers

heve been complied with, Seilars will sxacule and debvar 10 Buyers 8 ————— Warranty Deed convoyng s8:0 prermses in 60 MW pursuan to and 1 onlo Mty wil 105
contract. and Seilers will 81 ths Wme oelrver to Buyers on absiract showing marchaniabie inle. in conformety with 1hus CONYract Such abstract shail begn with the government patent {un'ess
pursuant o the lowa Stata Bar Assocuabon Ute standards e 3 o 3ser requrement as to perod of abstractng) 10 3id prenusas and shali show Lile thereld It Se'lors as ¢ 1he daie o
trug contract: of &s of such earme dale if and ms oeEgnaled i the neat sanience This CONrAC! SUPATSEOYS N PrEVIOUS writlen oftar ot Buyers 10 buy the above descnpad propary which was

acoepted by Selers on the Jj.t.ﬂ day of ‘June 199.6____ . Sellors shaf also pay the cost of any absiracung cue 10 any act or change » N pesona
aftars of Seilers resuiung in & change of Like Dy oporabon of law Of othrwise. It any porsonal property 1 8 part of th:s sgreamant, than upon dud performancy by Buyers. Seligrs snall exocu’e

_ano all faxes therpon payable poot thee'0

15. APPROVAL OF ABSTRACT. Buyers have __nQI_—— exauruned he abstact of tue Lo this property AN SuCh apslract 13 ____QQI'_.__—- accepied

mmnadlofsmmﬂmtmwwmoﬂmnmn Sekers shall pay &l WS O ANy SUCH DIWSONE! proparTy payathe n 19

18. FORFEITURE. It Buyers (a) fad 1o make the paymeras aforesand, or any part thareof. a8 3ame Decoma odue_ o¢ {b) 187 10 pay the taxes of special assessments of Charges. of any
part hereof. levied LDON S property. of assassed 8gaNSLIL by ey keaung body belore any of such ilems become dehnquent. of (¢} Tal to kaep the proporty inguzed. o (d) fail 10 keep 1l 'n
raasonAbio repan as herain reguired. of (8} {8y to pariomn any of the sgreamen’s a3 herén made of requited: 1hen seiers, 1 acditon to @ny and all other legsl and equiabio remedies which
ey may have. al thex Cphon. MAay proceed 10 foreil and cancel this contract @s pravded by law (Chapier 656 Coca of lowa). Upon cOmpalion of suen lordedure Biyers shall have no rgnt

of reclamation of COMPansation for mongy paid. Of UTIDIOVENANtS made. bul such paymants and/ior \mprovemants il any shall be rela-ned and kept by Seliers as compansalan tor the usa of
s properly. ANd/or 83 suidaled camages for beeacn of s contract. and upon COMMalon of such fortedure. if the Buyers. or any olhqr parson or persans shak be in pessgssion of sed
rasl BSi81 OF By part therect. Such party of partss s POSSEFSION shak at once peacelully comova \haretrom, of lakng 1o 00 50 May be tresled 33 WNants holdng Ovel. wnlgwiulty after 1ne
omnmdahm‘WNymdmumwwrMuwuwmwuw

17. FORECLOSURE. It Buyers lai. n any One of MOe of the speciied ways 10 comply with s comiact. 83 0 (8). (b), {€). (d) or (e} of numbered paragraph 16 above provged. Se.lers
may upon turty 130} days wraten nobce of Intanbon 10 pcCRierate the paymant of the snuro balance. Qurng wineh 1hity days such delault o Gelaulls ate ot remcved. deciare the entre
BAlANce harguncor KnMecdlely Ou and payabia; and thersafier a1 1he opton of tho Sellars this contract may then be 1oreciosed n equity And & fecenver May e appowied 10 take charge of
u:dprommoolbamrenmandplohuwwhobowmn mtyboowcmdwmcour'..

18, ATTORNEY'S FEES.  In case of any achon, of N any proceedngs i any Count 1o collect any sums payabla of Secured Heren. o tog prolect (he Len or Lile hecein of Sellars orn
Wy Othart Case parTtied by Law i whiaCh anomey siees may be cohectod from Buyars. o wnposed upon them, of Lpon the AbOve deschbed property. Buyers 8316010 pay reasonable arornoys lees

19. INTEREST ON DELINQUENT AMOUNTS. Evihes party witl pay inisrast at the hghas! egal contracl rate appicabie 10 @ naturdl parson 10 the other oA all aMounts heren as and
afet fopy DOCOME dnquent. and/or on Cash raasonably advanced by sanar party pursuant 10 the Warms oOf g coniract. a8 protecive Gsbhursarnants

RPASCIRENENK 29 XAEDO K)o X4 6K PO RNXR 20 XD MR WHENPER JE RN % XK 9 RAIEXICK AR X‘?}F‘K’R X
P T Y L N sl mnmwm%a&mwwx@m%mmw&ﬁmxmx%wm M(%N 'RKK’&NR&
DY, OGP0 MK MK OOM AR

21. PERSONAL PROPERTY. It thus contract inciudes the sale of any personal property. then in tha event of he lortenure or foreciosurd of ivg CONracl. Such persondly sheli be
oconsdered Indrsibla wiih the real estale above descnbed, and sy such lerrunabon of Buyets’ rghis in saxd red estate shall concurrently operate as the forimture of tareclosute hereal
agairst ail such Parsonal proDaTy-

22 COMSTRUCTION,  Worda and phveses heren, INChung BCkNowieGQements hereol, shal be construad 83 i the sngular of plucal numbet. snd &3 masculne. terrung O nevie:
por\oor_-owanglomaontm See passgraph 11 wan.brmuuﬂmdmowd'wm.'

23. SPECIAL PROVISIONS.

A. Balloon: The entire unpaid balance of the contract, including principal
and accrued interest, shall become due and payable in full on or before the 1st
day of July, 2001. '

8. Prepayment: The Buyer may prépay the outstanding balance -of the .contract
or any part Thereof, at any time without penalty.
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STATE OF IOWA,

8th Tul7 et aqusd
On s of b U AQ 19 fore ma, the uncerpgned, & Nalary Pubiic 1n and kor 3aK] Siaie. parsonay apoeared
'Russell M.alander andsﬂfgie“ggt an husband_and qlfg;_anq Francis J. McAllister
___and Lwma May MCALLiflérs hus ad wife;
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FOR THE LEGAL EFFECT OF THE USE
OF THIS FORM, CONSULT YOUR LAWYER

STATE OF IOWA COUNTY OF _POLK , 55!

On this __8th day of July .A.D.19_96_ before me, the undersigned., a Notary

Public in and tor said state, personally appeared RANDALL (, ARCHEP ,
to me known to be the person named in and who executed the foregoing instrument, and acknowledged that (he) (she)
executed the same as (his) (her) voluntary act and deed.

S Croot A
f %) MrcouEs o
| SATy [7‘4.'-."-“.‘.‘." 5 ﬂ.‘.:&-&- "
§‘ N\ !
i , Notary Public in and for said state.

THE IOWA STATE BAR ASSOCIATION
Otficial Form No, 173

Fovisec Apsl 1992
Tris Panting April, 1992 (Secton 558 39. Coce o! lowa)

Acknowledgment: For use in case of natural persons acting in their own right
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