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REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED batwaen

Paul M. Havick and Diane E. Havick, husband and wife,

SPACE ABOVE THIS LINE

FOR RECORDER

{"Sellers”}; and
George J.

Potzner and Julie R. Potzner,

as Joint Tenants with full

rights of survivorship and not as Tenants In Common

("Buyers”),

Sellers agiee to sell and Buyers agree to buy real estats in

lowan, descuboed as:

The Southeast Quarter (SE 1/4) of the Northeast Quarter (NE 1/4) of

Section Seven (7), Township Seventy-six (76) North, Range

County,

Twenty-eight (28) West of the 5th P.M., Madison County, lowa, except

Parcels

NAII ’

an’

and

llCu

thereof.

with any sasements and appurtanant sesrvient astatas, but subjact to the following: a. any 2oning and other ordinancas: b. any

covenanis of record; c. eny sasaments of record for public utilitias, roads and highways; and d. (consider: liens; minaral rights; othar

casements; interost of others.}

{the "Real Estate”], upon the following tarms:

1. PRICE. The total purchase price for ths Real Estate is TWENTY—twO thousand dollars

Dollars {8 22 ,000.00 ) of which One thousand five hundred dollars

Dollais ($ 1, 500.00

of as directed by Sellers, as follows:

$451.99 payable Quarterly on October 20, January 20, April 20 and
July 20, of each year, beginning October 20, 1996 until July 20,
Jggéf the entire unpaid balance shall be due and payable.
Quarterly payments shall be applied first to the interest then
unpaid and next upon the balance of the principal. Buyers shall have

2000,

the right to make additional pa
2. INTEREST. Buysars shall pay intsrest from JUly 2

the rate of

8

Buyers shall also pay interast at the iete of

} has baen paid. Buyers ghall pay the balancs to Sellers at

%ments on the principal a
. 1996

porcent par annum, payuble qUarterly as set forth above

t any time.
on the unpaid balance, ot

8

percent per annum on all delinquent amounts and any sum reason-

ably advanced by Sellers to protect thair interest in this contract, computed from tha date of the delinquancy or advance.
3. REAL ESTATE TAXES. Sellars shall pay
all of the taxes payable in the fiscal year beginning July 1, 1996,

and any unpaid real estate taxes payabls in prior years. Buyers shall pay all subsequant real estats 1axes. Any proration of real estata

taxes on the Raal E

ﬁﬂzlﬂﬁr?ﬂﬁﬁﬂﬂhy

contract or

et S,

Esdm

provided Buyeis are not in dofeult under this contract.

such taxes for %E%éemfcuuently pu&qlbla unless the partios state otherwise. Taxes payable in the
J?T;Pax\}amp 18l as e%mm% aie a lien on the Real Estale as of tha date of this
. All other specisl assassmaents shall be paid by Buyers.
5. POSSESSION, Sellers shall give Buyers possession of the Real Estate on

.19

6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the dats of possession, Buyers shall accapt

insurance proceods instond of Sellers replacing or repaising dsmaged improvements, After possession and until full paymant of tha

puschese prico, Buyers shall kesp tho improvements on the Raeal Estate insured against loss by fire, tornado, and extended coverage

for 8 sum not less than 80 parcent of full insurable value payable 10 the Sellars and Buyers as their interasts may appear. Buyers
shall provida Setlers with evidonce of such insurance.
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7. ABSTRACT AND TITLE. Sellers, at their expanss, shall promptly obtain an abstract of title to the Rea! Estate continuad
through the date of this contract . and delvear it to Buyers for axamination. It shall ahow
marchantable utle in Sellers in or conformity with this contract, lowa law and the Title Standards of the lowa State Bar Association.
The abstract shall become the property of the Buyers when the purchase price is paid in full, however, Buyers rasarve the nght fo
occasionally uss the abstract prior to full payment of the purchese price. Sellers shall pay the costs of any additional abstracting and
title work due to any act or omigsion of Sellers, including tranafars by or the death of Sellers or thair assigneas.

8. FIXTURES. All property that integrally belongs to or is part of the Real Estate, whethar sttached or detached, such as light
fixturas, shades, rods, blinds, awnings, windows, storm doorts, screens, plumbing fixtures, watar hasters, water softeners,
automatic heating squipmaent, air conditioning equipment, wall to wall carpeting, built-in items and electncal service cable, outside
telavision towers and antanna, fencing, gates and landscaping shall be considared a part of Rea! Estate and included in the sale

except: {consider: rental items.}

9. CARE OF PROPERTY. Buyers shall take good cere of the property; shall kesp the buildings and other improverments now or
later placed on the Real Estats in good and reasonable repsair and shall not injure, destroy of ramove the proporty during the term of
this contract. Buyers shall not make any material elteration 10 the Real Estats without the written consent of the Sellers,

10. DEED, Upen payment of purchase price, Sellers shall convey the Real Estate to Buyers or their assignees, by
Warranty deod, froe and cloar of all liens, restrictions, and encumbrances sxcept as provided
herein, Any goneral warranties of utls shall extend only to the date of this contract, with spacial warranties as to acts of Sellars
continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Buyers fail to timaly parform this contract, Sellars may, at Sellars’ option, forfeit Buyers’
rights 1n this contract as provided in the lows Code, and all payments made by Buyers shall be forfeited. If Buyers fail 1o timely
perform thig contract, Sellers, at thei option, may elact 1o declara the entire belance immediately dua and payable after such notice,
it any, 88 may be required by Chapter 654, The Code. Tharaafter this contract may be foreclosaed in squity and the court may appoint
a raceivaer to take immaediate possession of tha property and of the revenuas and income accruing theratrom and to rant or cultivate
the same as the roceiver may deem best for the interast of all parties concerned, and such recoiver shell be liable 1o account to
Buvyers only for the net profrts, efter applicetion of rents, issues and profits trom the costs and expenses of tha receivarship and
foreclosure and upon the contract obligation.

1115 agreed that if this contract covers less then ten {10} acres of land, and in the event of the foreclosure of this contract end
sale of the proparty by aheriff's sale in such loreclosure procesdings, the time of one yaor for radamption from said sale provided by
the statutes of the State of lowa shall be reduced to six {8} months provided the Sellers, in such action file an election to waive any
deficiancy judgmaeant ageinst Buyers which may arise out of the foreclosure procesdings; all to be consistant with tha provisions of
Chapter 628 of the lowa Code. If the redemption period is so raduced, for the first thras ({3} months aftar sale such right of
redernption shell be exclusive to the Buyers, and the time periods 1n Sections 628.5, 628.15 and 828.16 of the lows Code shell be
reduced to four (4) months.

It 18 further agreed that the period of redemption after a foreclosure of this contract shall be rediuced to sixty {60) days if all of the
thras following contingencies develop: {1) The real estate is iess than ten {10) acres in size: (2) the Court finds affirmatively that the
said real astate has been abandoned by the owners and those psrsons perscnally liable under this contract at the time of such
toraclosure; and (3} Sellers in such action file an elaction to waive any deficiency judgment ageinst Buyers ar their successor in
intarest in such action, If the readeamption period is so reduced, Buyars or their successors in interest or tha owner shall have tha
oxclusive right to redesm for the first thirty (30} days aftar such sals, and the time provided for redemption by creditors as provided
in Sections 628.5, 6§28.15 and 628.16 of the lowa Code shall be reduced to forty (40} days. Entry of appesrance by pleading or
docket entry by or on behslf of Buyers shall be presumption that the property is not abandoned. Any such redemption period shall be
consistent with all of the provisions of Chapter 628 of the lowa Cods, This paragraph shall not be construed to limit or otherwise
affect any other rademption provisions contsinaed in Chapter §28 of the lowe Code.

b. If Sollers fail to timely parform their obligations under this contract, Buyers shall have tha right to tarminate this contract
and havs all paymants mede returned to them.

c. Buyers and Sellers are also antitled to utilize any and all other remedies or actions a8t law or in aquity available to theam.

d. In any action or proceading relating to this contract the successful party shall be entitlad to receive reasonable attorney’s
feas and coats as permitted by low,

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. [f Sellars, immaeadiately praceding this contract, hold titla to the Rea!
Estate in joint tenancy with full right of survivorship, and tha joint tanancy is not |ater destroyed by operation of law or by ects of
Seallers, then the proceeds of thia sele, and any continuing or recaptured rights of Sellers in the Reel Estate, shall belong to Sellers as
joint tenanta with (ull right of survivorship and not as tenants in common; and Buyers, in the evant of the death of sither Seller, agree
to pay any balance of the price due Sellars undar this contract to tha surviving Sellar and to accept a deed from the surviving Seller
consistent with paragreph 10,

13, JOINDER BY SELLER'S SPOUSE. Seller's spouss, il not a titleholder immaediately preceding acceptence of this offer, exocu-
tas this contract only for the purpose of relinquishing a!l rights of dower, homeastead and distributive shares or in compliance with
Saction 561,13 of the lowa Code and sgrees to exacute the deed for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the easence in this contract,

15. PERSONAL PROPERTY. If this contract includas the sale of any parsonal proparty, Buyers grant the Sellers a security intarest
in the parsonal property and Buyers shell execute the necessery financing statements and deliver them 10 Sellers.

16, CONSTRUCTION, Words and phrases in this contract shall bs construad as in the singular or plural number, end as
masculine, feminine or nsuter gender, according to the context.

17. ADDITIONAL PROVISIONS,
l1Please see Exhibit "A".

ownsy 7 /20 1596 o
' ﬂ//@ééuﬁc/é

Paul M. Havick

Dz EHoid.

JuWlliefR. Potzng&r ) BUYERS Diane E. Havick SELLERS
sTATE o Jowa .COuNTY oOF Madison . 58
On this ; [#] 7”\ day of July .19 96 , before me, the undersigned, a Notary Public in and

for smd Stats, persona_llv appearad .
Paul M. Havick and Diane E. Havick and 'George J. Potzner and

Julie R. Potzner

10 ma known to be the identical parsons named in and who executed tha foregoing instrument and acknowlsdged to me that they
executed the sama as thair voluntary act and deed. /(4(_, 1 -
ey g Jo 3 Rt MW

Nol?grg Public 1n and for said Stata.
1
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EXHIBIT "A"™

If Sellers reacquire the above described real cstatc by forfeiture, Buyers shall
grant Scllers an easement over, under and across Parcel "B" of the Southeast
Quarter (SE ') of the Northeast Quarter (NE%) of Section Seven (7).
Township Scventy-six (76) North, Range Twenty-cight (28). West of the Sth
P.M. for the purpose of constructing, maintaining and operating a well and
watcrline over, under and across said Parcel “B”.

In the event Buyers scll any part of the real estate under cxamination or assign
this contract Sellers shall have the right to declare the entire unpaid balance to
be immediately duc and payable.
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