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TRANSACTION #
PURCHASE AGREEMEN
mwmwmom«wmewaoleaums- E MLS @
©Greater Des Moines Board of REALTORS® . 1988
™ "Trish Lewistin oo o A2 " (SELLERS)

THE UNDERSIGNED BUYERS hereby offer 1o buy the real property ehusted n ST UJiz /g lows, localty known
(1) and legaly descrived as: _ /) Arars 10 Omral — .
SV of Uw g‘/mf:.S;'z.l 3517 Eq S [T Leses = + o0/ten “ i

; —

of record, if any, and sgree as folflows:

subject to and together with any reasonabls oxsements, 20ning restrict restrictive covenants, end mineral resacval

1. PURCHASE PRICE: The Purchase Price shall be $ [e2g¥ . and the method of payment to be as follows:

$ _ e A0 with this cfter: and 3 ¥ upon accliptance of this offer, both amounts 1o be held in Trust by
:;o/usnwo BROKER, and the batance of the purchese price as designaiad below. Select {A) (BHGD)ond-or-tE

A. NEW MORTGAGE: This Agreement ls contingent upon the BUYERS obtaining & commitment in writing for & _ CATL rdldra £, morgage for not more

than _@_%ofﬂnpurchlupdoowﬂhmwmn Z\L%orbuwllhc nolessthan ______ ywars. BUYERSlqmtopayanmrybm

com.ThoSELLERS|gmloptyldhooumlnchrodglnltbnbo H required, of % or less, of the new mortga

) 3 5 cbtained by the BUYERS. BUYER!
agree upon gcceptance ol this ofter 1o immediately make application for such mortgage with a lender ang ?o. ms lhto’{r best_etforl lowfcfg
8 monigage commitment as above provided. H BUYERS have not cbtained a written commitmant or loan denial on o betors Lex £ L)

within 5 business days of teceip! of such notice then this Agreement shall be null and void. I SELLERS do not choose (0 give Such written noti h
shall remain valid until the BUYERS have o Ined a mongege commitment or a denial. in scdition 10 the proceeds of lromom:ﬁonod mngg?g'o";zlsg‘(ﬁﬂs shalf
pey the balance of ihe purchase price, $ + in cash st the time of closing with adiustment for closing costs 1o be #dded or deducied from (hs amount
SELLERS acknowladge and agree that the propenty will be 1aken off the markst until Selters receve notice of 8 mortgage commiment or denis! from the BUYE RS.
. ASSUMPTION OF MORTGAGE Ofi CONTRACT: The BUYERS shall Pay & portion of the purchase price by a3suming snd agresing 1o pay the mongege or
wilh an approximate balpnce of § _— __ with principal and interest paymants of approximately $
%. SELLERS SHALL PAYYNTEREST TO THE DATE OF POSSESSION. i consent of the holder of such mortgage or contract fs
good failh to make thgir best sftort to prompily oktain such consent and to
_ —_ + Ihen SELLERS may
OKER statingYhat if such consent is At obtained within § workifg days of the receipt of

shafl be paid in ce 81 the time of closing Wi ediustment for closing to be added or

| the property will be takn off the market uniil S LERS receive notice of or danigl from

Crow acoount in relation id such morigage or contrad, such &ccount shall be thought current and BUYERY, shali: {check one)
x obtfigation under para ph 3B, tf any, shall be to BUYERS st the of closing.

May not excaed (he real estate cohtract baiance, and(t
on the rea! astatd contract. This Ygreement is co ingent upon the SELLERS' lender's approval, if Yequired.

This contract payment. Dets of batloon, H any:

This contract . afl or any pa. of the principal without pekany. )
This contract be Yue and payabléiin fufl upon sale or seignment by the BUYERY, ‘
This comtract require 112 of the annual insurince premium be pald to SELLERS with the monthly \payments into uﬁ
" escrow tund established By the SELLER
0 D. CASH: BUYERS wilt pay the balence of thépurchase price Iy cash o1 the time of djosing with adjustment for ¢ Ing costs to be sdded or'gaducted from
s.

this amount. This Agresmevt is not contingynt upon BUYE oblaining such fu
O E.OTHER FINANCING TERMY:

\ X X \ Y
v X NS Vo \ X
N WAL I /P06 =X,

2. POSSESSION AND CLOSING: Possession is to by given on or about . . Adj?umanl‘sf inerast, renits and af! charges aftributable to
the SELLERS possession are 10 be made of like date, Closing shall occ ar approval of title snd PRIOR TO POSSESSION, I for ANy reason possession
is before or atter the day of closing the parties shall make a separate agreement with adjustimaents as of the date of possession,

THIS TRANSACTION SHALL BE CONSIDERED CLOSED UPON FILING OF DOCUMENTS AND RECEIPT OF ALL FUNDS BY THE BROKER.

3 XES:
J TheSELLEASshaf pay afl real estate taxes that are llens for prior yesrs and al1thoes that sre due and peyable In the fiscal year in which possession fs given,

& The SELLERS shall pay their pro-rated share, based upon date of possesaton, of the res! estate taxas for the fiscal year in which possession is given
due and payable in the subsequant fiscal yoar. The BUYERS shall be given a credit for such pro-ration at closing based upon the fast known sctual real

orthe lax classilication as of the date of possession, such pro-ration shall be based on the current millage and the pssessed value as shown by the Assessor's
Racords on the date of possession. In the event of such partial assessment, it shall ba the duty of the S
C. It this agreement is for & real estate Instaliment contract, as sel forth In paragraph 1C, the tax adjusiment provided for in paragraph B above shall be

83 follows: (select 1, 2 or 3)

D 1. By SELLERS ¢rediting such taxes to BUYERS st closing and BUYERS paying such taxes as they become due and prior to delinquency:

O 2. By BUYERS paying 112 of the annual taxes to SELLERS on monthly basis pursuant to a normat and cusiomary escrow errangement. SELLERS
shall use these funds to pay the real estate tax prior lo thelr delinquency. BUYERS and SELLERS shall review and maks sdjusimants In the escrow
account during the term of the real estate instaliment contract, ’

Q 3. SELLERS shall pay ali resl estate tax Instaliments, or portions therecf, for tax that sccrue prior to poasession. BUYERS shall pay afl real estate
iax instalimants, or portions therect, for taxes thal accrue afier the data of possession. The parties shall pay the instaliments for which they are responsibie
a3 they becoms dus and prior to dalinquency.

#38083Manta that are certifled as lism on the public record at closing. Any preliminary

4. SPECIAL ASSESSMENTS: The SELLERS shall pay in full all special ‘
or deficiency asseasment which canndot be discharged by payment shali be patd through an escrow account with sufficlent funda to pay suchliens when psyable

with any unused funds returned to the SELLERS, All cherges for solid waste roemovel, sewage, and assessmaents for maintenance that are attributable to SELLERS
possession shall be peid by SELLERS.

5 OUTIES OF PARTIES:
A.  The BROKER, ita agents, smpioyees, and associstes make no representations or warranties st to the physical or mechanica! condition of the property,
its size, value, future value or income potential.
B. SELLERS and BUYERS acknowledge thal the SELLERS of real property have a tegal duty to diacioss MATERIAL DEFECTS of which SELLERS have

aciual kngwledgs and which a reasonable inspection by the BUYERS would not reveal, -
C.  Itis clearly understood and agresd by the parties hersto, that FIRST REALTY, LTD. Selling Broker, and af ficensees employed by or associated with the
Selling Broker represents the Seller Buyer In this transaction. The Listing Broker and all licensess employed by or associated

with the Listing Broker represents the Seller in this transaction, If the same Broker reprasanis both Seller and Buyer, a detailed explanation of the type
of raprasantation the Broker will provide to each party is sttached 1o this Agreement. Furthar, the Buyer and Seiler confirm that verbal disciosure of representation

was provid hem prior to skgni Agreament, -
X Buyer _w_‘ D 2 a : JOste %_;Zgz.

Buyer Date
Seller Dete
Seller Date

Tha Listing and Selling Brokers are sgents of the parttes hereto ea outlined above. Thelr fduciary dutles of loyafty and faithtutness are owed to the party
thay ropr:gom. Howov%r. they must traat the other party with honesty and fairness. They must respond (o all questions of the panies accurstely and must
Gisciose MATERIAL DEFECTS about which they have knowledge. The Brokers, their agants, empicyees, and associates are not required, however, 10

iscovar hiddan defects in the property pr give advice on matiars outside th 0 their real estate licenss. ——
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i CONDITION OF PROFIHT Y: Tno propeny 5ot Liw udie un LS Agreamenn inclug 41 bukdings, grounds, 4nd 81 impruverneis wali 06 pruserved by Ihe SELLES
Inits preagnt condition unti pOssesson, ofdinary wear and tear excepted. The BUYERS anail e parmitiad Lo Make an INspection of the property prios 1o posseasion
or closing, whiehaver is sooner, in order to determine that there has been no changs in the condition of the property. )

& Hihe improvements on the subject property have been previously occupied, the BUYERS may choose one of the following alternatives relalive (o the

1on and quatity of the pioperty. .

. [3'19 Within days aher 1ha final acceplance date BUYERS may, at thair sole axpense, have the property ingpected by a parson or

persons of thair choice 1o determine if thare are any structuras, mechanical, plumbing, electrical or other deficiencies. Within this same

% % period, tihe BUYERS may notify in writing the SELLER'S Salling Agent, as shown harein, of any deficiency. The SELLERS shallimmadiatety
Lt notity the BUYERS in writing of whai steps, if any, the SELLERS will take to correct any deliciencies belore closing. The BUYERS shall

then immaediately in wriling, notity the SELLER’S Selling Agent that {1} such sleps are accepiabie, in which case this Agreement as
30 modified. shall be binding upon all panties; or (2) thal such steps are not acceplatie, in which case this Agreemaent shall be null
and void, and any sarnest money shall be returned to BUYERS.
SELLER'S sulT 1J 2. BUYERS acknowlecos thal they have made & satisiactory inspection of the property and are purchaaing the property in its axisting condition.
b NEW CONSTRUCTION: it the improvements on the subject property are under construction or are to be consiructed, this Agreement shall be subject
10 approval of plans and specifications by the partes within _._________ days of linal acceptance of this Agreement. New consiruction shail have
the warranties implied by law, specifically made by suppliers of materials/appliances, or specilically tendered by the contractor. The BROKER and its
agenis make no warranuies as to the quality of construction of matenals. :
¢ Al closing a Groundwater Hazard Stalement wili be filed by the SELLERS regarding the lollowing ilems: 1. wells; 2. solid waste disposal, 3. hazardous
wastes; and 4. undarground storage lanks located on the property. If any of Lhese are located on the property, they are as follows:

7. TERMITE INSPECTION: SELLERS, at their expense, shall have the property inspected lor lermiles or othar wood desiroying insscis by a licensed Termite
inspectos prior 1o closing. It active termite infesiation or damage due to priorinfestalion is discovered, SELLER shall have the option of sither having the property
treated lor infestation by a licansed pest Exterminator and having any damage repaired to the BUYERS satistaction, oc deciaring the Agreement void. This
provision shalinot apply o lences, rees. shrubs, or cutbuildings pther than garages. Proviced however, BUYERS may accept the property inits existing condition
withoul such treaimen! or repair.

3 INCLUDED PROPERTY: Included with the proparty shall be all hixtures that integraily balong to, are specifically adapted to or are a part of the real estate,
whether attached or delached, such as: attached wall to wall carpeting, buill-in appliancas, light fixtures (including hght bulbs), water softeners (excepl rentals},
shutters, shades, rods, blinds. venetian blinds, awnings, Siorm windows, stofrm doors, screens, lelevision anlennas, air conditioning equipment (except window
typa), door chimas, aulomatic garage doo( openers, ejectrical se cables, bathr mirrors, tencing, shelving, gates, buches, lr?s. shrubs, and piants.
Also included shall be the foliowing: el

The following itams shail not be included: ___ /Y VE

3. SURVEY: The BUYERS may. 10 days prior to closing, have the property surveyed at their axpensa. If the survey, cenified by a Registered land Surveyor, shows
any sncroachmant on said property of it any improvements located on the subject property encroach on iands of others, such encroachments shall be treated
as utle detects.

1 RENTAL PROPERTY: I ihis property is currently used as rental property, this Agresmen {is/is not) contingent upon SELLERS providing BUYERS evidence
of compliance with local zoning and housing coda ordinances, if applicable, uniess otherwise provided harein,

1. INSURAMCE: SELLERS shaltbear ihe risk of loss or damage 10 the property prior to closing or possession, whichever first occurs. SELLERS agree to maintain
exisling Insurance and BUYERS may purchase additional insurance. In the event of subsiantial damage or destruction prior Lo closing, this Agreement shall
be null and void, unless otherwise agread by the Parties. The property shall be deemed substantially damaged Or destroyed it it cannot be restored to its present
condition on or before the closing date. Provided however, BUYERS shail have the right to complete the cloaing and receive insurance proceeds regardiess
of the extent of damages.

2. JOINT TENANCY: It SELLERS' titla is held in |oint lenancy this Agreement shall not sever such joint tenancy. It BUYERS are husband and wife, their interes!
hereunder shall be held in joint tenancy unless otherwise specifically indicated. ’

3 ABSTRACT AND TITLE: SELLERS shall prompily provide an abstract of title continued to and including the dale of acceptance of this Agreement. Such abstract
shall be delivered Lo an attorney for a title opinion for the BUYERS, such attorney 10 be selected by the BUYERS of their mortgagee. The SELLERS agree
lo make every reasonable eHort 1o promptly perfect the title in accordance with such opinion so that upon conveyance, tille shall be deemed marketable in
compliance with this Agresmaent, 1the land title laws of the Stale of lowa. and the lowa Title Standards of ithe lowa Bar Associahon. If closing is delayed due
to SELLERS' inabulity lo provide marketabla title. this Agreemant shall continue in lorce and etfect until either party rescinds the Agreement atier giving 10
dayskwriurn notice 1o the other party and the BROKER. The SELLERS shall not be entitled 1o rescind unless they have made a reasonable effort (o produce
marketable litle.

4. REMEDIES OF THE PARTIES: If the SELLERS tail 10 fultill thia Agreament they will pay the BROKER the commission in full. The BUYERS shail have the
right to have all payments returned, and/or to proceed by an action a! law of in aquity, and the SELLERS agree 1o pay cos!s and reasonable atiorney fees,
and a receiver may be sppointed. BRCKER may maintain an action at law against SELLERS for the collection of BROKERS commission. :

It the BUYERS fail to fulfill this Agreemant, SELLERS may forfeit the same as provided in Chapter 856 of the Code of lowa, and all payments made herein
shall be forteited, or the SELLERS may proceed by an action at law of in equity. The BUYERS agree o pay costs and reasonable atiorney fees, including
the BROKER'S commission and any other axpenses incurrad by the SELLERS, and a receiver may be appointed. The lailure of BUYERS to perform under
this Agreement shall not ralieve SELLERS of the obligation to pay the BROKER'S commisaion. For purpeses of collecting ihe BROKER'S commission, BROKER
shall be deemed a third party beneficiary 10 this Agreemeant and may maintain an action at law against the BUYERS for the collection thereof.

COURT APPROVAL: It the property is an assel of any estale, trust or consarvatorship, this Agreement is contingent upon Court approval unkess declared unnecessary
by BUYERS® attorney. If necessary, the appropriate fiduciary shall promplly obtain Court approval and conveyance shall be made by Court Officer’'s Desd.
FUNDS: |1 is agreed that at time of closing, funds of the purchase price, received from the BUYERS andior BUYER'S lender, may be usad to apply 10 the
purchase price 1o pay taxas and other lians, sama (o be handled under supearvision of the BROKER and subject to approval of BUYERS' attorney on title questions
needsd 10 produce marketable title,. SELLERS hereby appoint the BROKER to receive such funds and make such payments and disbursemenis,

7. NOTICE: Any notice required under this Agreement shall be deamed given when it is received in writing sither by hand delivery or by certified mail relurn
receipt requasted. Persons designated for receipt of any notice lor the purpose of this Agreemen! shall be as follows:

For tha SELLERS:

Address: - - i
X For the BUYERS: Brertr  — [y o
X Address £z Wl T ag o o s e .

Copies of all such notices shall be also sent 1o the Lisling Agent and Selling Agent as designated in this Agreemant, or thewr BROKERS.

8. GENERAL PROVISIONS: In the performance of sach part of this Agregment, lime shall be of the sssence. This Agreement shall be binding on and inure
to the benefit of the heirs, sxecutors, administrators, assigna and successors in interest of the respective Parties. This Agraameant shall survive the closing.
Paragraph headings are for the convenience of reference and shall not limit nor atfect the meaning of this Agreement. Words and phrases herein, including
any acknowledgemaent hareol, shall be construed as In the singutar or plural number, and as masculine, feminine or neuter gender, according to the context,

9. OTHERPROYISIONS: First Realty, Lid. and its sales associates make no representation of warranty, expressed or implied, 10 either party as to 1he :mplementation
of the Real Estate Tax Abateman! Program offered or to be offered by any municipality andior such program'’s applicability to the real property described in

this purchase agreement. / 4
® ADOITIONA) PROVISIONS: AM_"A%AM&ZA%&#
p. 1o bped tpe L dTe J

1. ACCEPTANCE: When accepted, this Agreement shall becoms a binding contract. if this cifer is not accepled on or belore __ o ~ o2, ] 19 _‘261_
it shall become null and void and all payments shail be repaid to the BUYERS without liability on the part of the BROKER to wither party. It accepted by the

SELLERS on a later date and such acceplance iwming [ r form by BUYERS, this Agreement will be valid and binding.
We, Ihe SELLERS, hereby accept this ofier this S day of _.19 and agree to pay FIRST REALTY, LTD., BROKER, &
COMMission as provided in the listing contract. If this property is nol listed, the 13810n shall be _#% of the final purchase price.

IIS IS A LEGAL BINDING CONTRACT. IF NOT UNDERSTOOD, SEEK COMPETENT LEGAL ADVICE.

BUYERS' SIGNATURES

\ SIGNATURES

BUYER

ILLER S5# BUYER

H SS#
/‘iaé W. Chostor umula /A 683- 9523
JORESS AND PHONE ADDRESS AND PHONE _!.

Z%‘lﬁ 2f - Zﬂw”/zlh' g?f’/oc, : ﬁ/.ff &:ﬁé?( ﬁ/[r-ciLthV’S’[c‘./[
\LESPERSON LISTING BROKER LISTING SALESPERSON

ILLERS ATTORANEY BUYERS ATTORNEY
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