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ASSIGNMENT OF REAL ESTATE CONTRACT
FOR SECURITY PURPOSES HMCHELLE UTSLER
RECORDER
Jim Adkins Earlham Savings Bank PO Box 428, Earlham, Iowa 5007Z°/BHEGNAHRNDEA0WA

FOR VALUE RECEIVED, Wanda J. Van Horn, hereinafter referred to as Debtor,
hereby sell, assign and convey to Earlham Savings Bank, Earlham, Iowa,
hereinafter referred to as Bank, all right, title and interest in and to the
real estate hereinafter described and in and to the certain Real Estate
Contract executed by Mary and Robert Bodwell as Contract Sellers, and Sharon
Seely as Contract Buyer, dated August 28, 1989, filed for record August 28,
1989 and remaining of record in Book 55, Page 2313, of the records in the
office of the County Recorder of Madison County, Iowa. Sharon Seely gave her
interest in the contract to Wanda J. Van Horn by Quit Claim Deed dated
February 14, 1996 and filed February 15, 1996 in book 60 page 71B in the
Office of the Recorder of Madison County, Iowa. This assignment is given as
security or as additional security for any and all indebtedness now or
hereafter owed by the Debtors to the Bank.

It is agreed that the Bank may perform any of the terms and conditions of said
Contract for and on behalf of Debtors, and that upon the performance of said
Contract, request and receive a good and sufficient Deed of Conveyance of the
real estate described in said Contract from the Contract Sellers to the Bank,
as Grantee. Nothing contained herein shall be construed as an agreement of
the Bank to perform said Contract for or on behalf of the Debtors. It is
further agreed that in the event the Bank makes any advances or other
payments, for or on behalf ¢f the Debtors under said Contract, the amounts

pai shall become a part of the indebtedness hereby secured and
sh’&%th W‘ue y due and payable and shall bear interest at the
hi§ e qd'b law until paid.  Debtors further agree that upon

fulfi 14 the contract and acquiring & deed therefor, they will
execute and deliver to the Assignee a real estate mortgage as additional
security for any and all indebtedness secured by this assignment.

Debtors hereby assign, grant, pledge and convey the rents and profits of said
property as security for any and all indebtedness owed by the Debtors to the

Bank, and in addition to any other remedies provided by law, agree that upon

any default under any indebtedness'hereby secured or under the Contract, the

Bank shall be entitled to have a receiver appeointed to collect and apply the

rents and profits- thereof,

The debtors further agree to maintain the property in as good repair and
condition as the same may now be or as hereafter improved, ordinary wear and
tear only excepted, and shall not suffer or commit waste on or to said
property. The Debtors agree not to create, enlarge or permit to exist any
lien on said property regardless of priority except this Assignment without
the prior written consent of the Bank.

Debtors further agree that if all or .any part of said property or any interest
therein or the Tontract is sold or transferred without the Bank's prior
written consent, then the Bank, at the Bank's sole option, may declare any and
all indebtedness secured by this Assignment immediately due and payable,

Debtors further agree that if Debtors shall fail to cbserve or perform any of
the foregoing agreements or covenants, then at the option of the Bank, without
notice or demand, any and-all the indebtedness secured by. this Assignment
shall become due and shall-becohe:collectible at once by foreclosure or
otherwise, and at any time after the commencement of an action in foreclosure
or during the period of redemption, the court having jurisdiction of the case
may, at the request of the Bank, appoint a_ receiver to take possession of said
property and of the rents and profits

accruing therefrom and to rent the same as he may deem best for the interest
for all parties concerned and shall be liable to .account to the Debtors only
for the net profits after application of the rents, issues and profits upon
the costs and expenses of the receivership and foreclosure and any and all
indebtedness secured by this Assignment.

The rights and remedies herein conferred upon the Bank shall be cumulative and
not alternative and shall be in addition to and not in substitution of or in
derogation of the rights and remedies otherwise provided by law. In the case
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foffany action, or in any proceedings in any court to collect any sums payable
f‘oijsecured herein, or to protect the lien of the Bank, or in any other case
ffpérmitted by law in which attorney's fees may be collected from Debtors, or
"rimposed upon them or upon the property, Debtors agree to pay reasconable

attorney's fees. h

. N

'It is further agreed that if the indebtedness owed by the Debtor to the Bank
.is' paid, the Bank will reassign and convey said Real Estate Contract and all

right, title and interest in and to the real estate described therein, back to
_the Debtor, The property being particularly described as lying and being

sfﬁuated in Madison County, Iowa, to wit:

The South cne-half of Lot Two {(2), Lots Three {(3) and Four (4), and the
North one-half of Lot Five (5), all in Block three (3} of Nicholson's
Addition to the Town of Earlham, Madison County, Iowa

Words and phrases herein shall be construed as in the singular or plural
numbers and as masculine, feminine or neuter gender, according to the context.

Dated this /7 % day of f&wg?. 19796.

STATE OF IOWA
COUNTY OF A1 S0A)

BE IT REMEMBERED, that on this ZZ‘-‘ day of&ﬁgg@c? , 1994 , before me, the

undersigned, a Notary Public in and for the State df Iowa, personally appeared
&/4.02)/! Tead (g I%M to me personally known to be the

identical persons named in.and who executed the above and foregoing instrument
and acknowledged that they execut ry act and deed,.

JAMES L ADIINS e Y LS
_,3_. i ADIINS James L, - AL,
& - A~ G777 Notary Public in and for the State of Iowa
e

ACCEPTANCE OF NOTICE

The undersigned being the Sellers in the Contract
mentioned in and the above and aforegoing Assignment, acknowledge receipt of a
copy of this Assignment, and consent to the terms and conditions therecf and
agree to give assignee bank notice of any default of the assignor buyer.

Dated this _  day of » 19 o
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