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STATE OF IOWA,
MADISON COUNTY,

L, COMPARED Sk
Johr‘@fasper, 223 East Court, Winterset, IA 50273-0067 {515) 462-6912

thence South 217 feet to the place of beginning (except the South 33 feet

, ten percent (102) per annrum»p.gyab'l'é".-'inionthlluy-«'ars- above-provided.

THE IOWA STATE BAR ASSOCIATION couPuTER. Y FOR THE LEGAL EFFECT OF THEUSE
OFFICIAL FORM NO, 142 : - OF THIS FORM, CONBULT YOUR LAWYER
RECORTED X _ NG '

-
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EAL ESTATE CONTRACT-INSTALLMENTS

v e .

IT 1S AGREED this __1St  dayof _ February 1596 by and between _Eugene H. Farlow

and Patricia M. Farlow, husband and wife

~ of the County Madison State of lowa, Sellers; and __ Thomas J. Johnson and

Rebecca A. Johnson, husband and wife, as joint tenants with full rights
of survivorship and not as Tenants 1n Common
ol the County o} Madison Slate ol Towa, Buyers:
That the Sellers, as In this contract provided, agree to sell 10 the Buyers, and the Buyers In consideration gf_lhe premises,
hereby agree with he Sellers to purchase the following described real eslale siuated in the County ol adison
Stale of lowa, lo-wil:

Commencing at a point 272 feet East of the Southwest Corner of the Southeast
Quarter (%) of Section Thirty-six (36), in Township Seventy-six (76) North,
Range Twenty-eight (28) West of the 5th P.M., Madison County, Iowa, and
running thence East 100 feet, thence North 217 feet, thence West 100 feet,

thereof)}, otherwise known and described as the East Half (%) of Lot Nine (9)
of Burger’s Four-Acre Lot in the city of Winterset, Madison County, Iowa

together with any easements and servienl estales appurienant lhareto, bul with such reservallons and exceptlons of tille as
may be below stated, and certain personal property if and as may be hereln described of il and as an ltemized lis! Is altached '
. herelo and marked "Exhibit A all upon the terms and conditions following:

L TOTALPUACHASEPRICE.  The buyes sgrees to pay ko saidpropeny patowrols 22 . 000,00

TR

dus and payabls sl

501 East Benton Street, Winterset wMadison . County, lows, asfofiows:
()OOWNPAYMENT o ¢ 7, 000.00 ' RECEIPT OF WHICH IS HEREBY ACKNOWLEDORDtend™ "~~~ -
(b) BALANCE OF purcHaseerice. 3_18,000.00 .askdowss 215,12, or more, due on or before

March 1, 1996; and, $215.12, or more; due on or before the first (lst) day

of each month thereafter until all balances due hereunder are paid in full

The monthly payments include principal and interest. -‘All payments shall be
first credited towards the interest accrued.to .the. date.of payment and the
balance towards the reduction in. principal. The Buyer shall pay the SelleJ
interest upon the unpaid balances from February 1, 1996 at the rate of
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2 POSSESSION.  Buysis, concumently with due perlommence on thek per hl be sntited o poase tilon of said premisenonthe firar (lsr ) day of
February 996 :untthareator soiong i Srey she pariorm the obigationd of this conk act I Buyerd 470 W) bubfet lo T ights of essess
lﬂdlumﬂdnnmﬂm.kmmud.ﬂudmdmﬂniﬂuhhw‘huwm:'MM'

IR L - .

3. TAXES. Setssatpey_7/12's of the property 't
“during the fiscal year commencing on July 1, 1996

v g e . .
. LR BT ) . ',
udmwﬂlnu&mmpm&hpthlmrtwatlhllmwhxuivl"' d by Baters and 8 rubsequind taxes belors serme become deinqueni Whoevar mey be
. wkl'\hlptylmduldmn.lndhtpoddumm.lW.Mnm“ll’l‘i‘_lb“mwﬁlMdmdmlﬂ!ﬂlt\dhwmmISultKh
your. Ary provation of taxes shall ba based upon the taxes for the yesr currently payable Uniets the partiss state otherwise.
M.mmua.umumnhulmmm.mmmuw -

4. SPECIAL ASSEBSMENTA.  Seflers shall pay the special assessmants againg! this propety;  (Ste ot eher {a} or (b} below.}
(0 6t Yo X Ko o Wo X, X X X X 3AX il Koteio¥a Xk H R L dosle e BB X -

{b)Mﬂd\llolhﬂﬂ'mmud_LE_h.m.arV 1, 1996 .
{Dals)

(¢} nciuding aft e dispossl ity ot overage charge heeicione “'byony '-:-nyhnﬁ\gh-mlonndhloolmnnbn.
Buyers, except &8 above siated, shal pey all subsequent tpecis! ssssrsments snd chasges, batore hy become delngquent.

5. MORTOAGE. Nwm\gmwuwwnmdnwﬂarn-u--gmnﬁ»u&dwmmhmwwhsamnnnmurumunmu'mryhum Showvid
Sol«lllltoplr.&wom;plymmmshdolwnmdMrnm:udlwmmldhmmouw.MOR'I’OAUEOVstuills.s.lou.lnwwctonmhhmul
Mm:.w.IhcﬁghlbnilrrylmumﬂgmMlighl.muhlounhwdlp-«niuouhlmvnb«d.ﬂrnﬂl&qmﬁtph‘mlwﬂnolnu.d"q

ssum.mwwb.umummmpmumpmmmmm.w-m;-mmdwumm.ma than (he ingiatman|
uqdamuscduﬂam-d.w-mmuunwmw'nmnm-pwwuwumuﬂmdmswmbﬁhﬂmhmmlmnqnguwﬂch
shel be prior and paramaunt ko sny of Buyers’ thon righte In seid poparty. DEED FOR BUYERS SUBJECT TO MORTOAQE. 2 Buyers heve reduced the batence of [hit contiact lo the
mdwommmawmmuuuml.mmyuMm:-wﬂnuhmuﬂwm‘bhmﬂmummmw
m-awb-Mwoml:uSdm.uMopMlnyﬂmohfonbunnlnnMlu&cmmmrmummmm,mmulbPA\'MSNTS‘
m;hwmmdmﬂkum&mmmwIrnludoluhouueluln-o.whumu-nvz;pmhlu!wnbn.nmnhwml-um
neceasary kr thelt protection 10 divida or aocate the paymenis 10 (e Interasted parUes 83 thei interests mey sppens. SELLERS TAUSTEES. Sebery l&ﬂ hel hey will cofect no money
huwnduh.mdwmdmMmcmutumdﬂlmmhuhw ol the tvance on the inlstest of Sallers or Lheb #33igns In 30'd 108
aatele: und ! Sellers shell hetnafter collect of receive sny moneys hersunder beyond wuch :muummm.-mwmuumyummn
and ltustes of the Buyers tor Ihe use snd benelll of the Buyss.

8. INSURANCE. Exaﬂnmybootrumb'oMmdhunuunmmolwwwhImm.muwmmm-d, jon, shall conetantly kaep In lorcs Inturance,
mnﬁmmulamummwm-(«Mmmocu.mmn-qwmnm.mnm:mmmwmummnnwmm-mu
mmwme.mmwhuunuMommpm-w-r;wimmmunmdmmhmmhmm-wwn
Sede's In an amoun! not legs than Lhe fufl Insureble valus of such Improvemenls and wp-mormihnmuuﬁmmm-hmavormnmamm
such Insurence payabie 1o Beliers and Buyes os their INerests mey lzur. BUYERS PROMPTLY DEPOSIT SUCH POLICY WITH PROPER AIDERS WITH BELLENS kn the turther
secwrlty lod the pryment of the sums heratn mentioned. in the avan nnyweheuunww.hhwmmmmhmdwﬂuwuumvanumornpdt
nuumumopcoe-mumt-;unu.mnmmumnmwdmmmmm:uhw tuch proceeds shall stand e securfty lor e paymant of
the obiigsliona herein, : v s .

1. CARE OF PROPEATY.  Buysrs thal lake good caze of this propany: mullwuwwmwmnmalmommudmn'm pamhres In good and
utmblorml'wshalmlmo.dcwwurnmlhcumlw‘helmﬂldmmod.m“rmwommnﬂwmhwppmmmwmnmnm
of the Seflers. Buyss shall nol Use o permil sakd preminas Yo be used for any Bege! pposs. ’
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B LIENS Ho mechan i’ ban hall ba aMpossd upon O Kreciossd SQ0MNEl the sl satata descibed heiswn

# ADVANCEMENT BY GELLEAS. I Buyens lad 0 pay such Lases, speciel a4 and i 4 8nd eHact NECEIsRry (8PS A3 DOV B/sed, Sellers may. bud need not, pay
SCh LEEHL. 6pacial R3Satamants, INBUTENce and make NECeS ATy MDAIS. 8nd &l SUMS 80 AAvANcEd Shall be dus and payable On CEMBND OfF BuCh SUMS SO RAvENCSd May, al the alechion
orsmrl,mmwummmmmwnm,|mw'wbmmwomm.mwwmlm.)

t0. JOINT TENANCY N PROCEEDS AND SECURITY RIGHTS (N AEAL ESTATE. U and only 4. the Sellers immedinisly prsceding this sale. hold 1he e 10 the sbove descrbed
POpery i OV INANCY. Bnd Suth [l lanancy has nol leked baen desivoyed by operabon ol Law of by 5c18 ol (the Salacs, s ssle shal not itvle such o and e procéeds of
Fud SoNU Bcl, and sny condinuing andior recapturad righis of Sellare in sald (44l sbtsle, shall e nd confinug In Bellsrs 84 jodnt 1enants with fghts of sunivorship and nol as tenants I conwnon;
and Burm‘mmonnluvnonlwlemdmmmm.wubmwmduwmodﬂlwm»wm&m{um.nlwhwmmum
hm ot am conslslent with paragreph 14 Delow uniess and axcept DN paragragh i s¥ichan Lrom this sgreement

11. GELLERS.  Spousas. I nol teholder invnadisiety precachng this eske. shall De p d o hove d this instrument ondy kr Lhe purposs of relinquithing ail righls ol dowes,
homasiesad and aslrbuiive share Andix in compllance with section $61.13 Code of lown: and 1he ute of the word “Bellens” in the printed portion of this conract, withowt more, shall nof rebul
Such pratumplion. not In &ty wiy erlWDS OF sxiand tha pravious interesl of such spouse in sald property, of In the sale procasds, Nof bind such spouss excepl as alorasald, 1o the wIme
g provisaong of U conu ey II

1L TIME 8 OF THE S88ENCLL Tmﬁuu n Bus Agt Faluwe 10 prompdly 884001 hpNis of Belleis harein shatl Nol, however, be & wilvar of such righis or 8 waiver
ol any exlslng or subsequent delsull. .

12. EXCEPTIONS TO WARAANTIES OF TITLE. ' The warrantes of #e In any Desd made pursusnt 10 ihis conract (60 pasaragh 14] shall be whhout 1essrvation of quaifcation
EXCEPT. (8} 2oning once ; (o) Buch L s &8 may Do shown of record. (c) Easemenie of tecovd, o any: (d) As imilect by parsgraphe 1, 2. 3 and 4 ol this convact; {s)
Salars shall grve Special Wartanty 53 10 the pariod ilter squitabie bile p 10 Buyers; {f) Bpouss U nol Litshalder, nead not join i any warrantes of Lhe deed uniess otherwiss siipulaled;

to) None

(Minsral resasvations of 1ecord?)
)

(Lang 3} * {Eassments nol recordedT) . (tntarsate ol olher partiea?) : {Lassees?)
V4. DEED AND ABSTRAACT, BILL OF BALE. I o8 saad sumi 0f money 810 inlarast &ré pakd 1 Solers during the be of Ui contract, and sl other agraaments for parformance by Buyers

have Dasn COMphed wah, Selers will e200ie and debvar 0 Buysre s _ A XXX XA XX warrsnty Dead comeying 1850 premisas in ise smpls pursusnl 10 snd i conformiry fiin wis"
contraci: and Selers will af this ime defiver 10 Buyert an abivsct showing merchantabls (le, in condomily whn this conlrect. Such absuact shall Baghn whh the government palent funfess _
P SURN K e Iows Btase Bar Association se slandards thase o & Waer tequiremen) 8 10 period of absuachng) ko SR:0 Pramusas and Ehal show tlls tharatd in Sebers &3 of the Pate o
Ihiacw-n:auummﬂlwu«whwmm,mmuuuuxuwmmmmlunumlnmmmmw -8 14

wmm.wm:hlunmluhourl\awllammummnmmm:m\gommom:‘w
ll'llinolSclmtmhpmdiﬂgwwmdh-qm,lwpuwprmh_-mdmlwnmmnwmwlmmwﬁmn. Salers ahall execite

80 dehvar o B ol ake cansissent with he Hrme of s conk act BdEal 35.0LAC, 0NN B GRS 031 MBS 0K OPAPHMAI UL X X X K M Ml e 3 DLeMbAS oM B Nadl X
19. APPROVAL OF ABSTRACY. " Bipies havg " TNOE™" " " qririned e wnaract of thig bo g propety and such spauactis _ NOL  YEL ey

14, FORFERITURL. lmmhlum-ummllumlluurfponMd.uumbomum;ormmupymou-uuspocwauownmocch-mu.&m;
puluw-ol.wamuhM.uuuwumthwmhobmm-wdwmmw.ru:wlc]lnll.on-pmp:opmmurw;of(djlnlnon W in
:ummumhnhuohwu;u(ollﬂbpnmwdmmmlohllmm«rmod;mnsnlun.hmummuwwummmwoumnakn'
wrmyhvu.umwmmbh‘uwuﬂﬂummuMunuulcawmcwodbn]Llponmnpulmdmlmmnsuyuuhalhnomdau'
nlrld.nrnnumuwummuwm:mmwmmmmuwmduuwwup:bys-luuumpcmumlofuuuﬁbl
sad propecty, Andir 84 iquidaled damages lof breach of BN contact: and upon letion of such lorfsiture, I e Buysrs, Or any othed Percon or pasons shall ba in possassion of dakd
ruHN'NfWMWMMNM|hmmMummM:mmmlrom.urumbmwmyuucnmuumumovmmmw
pwanon of & less. and auly socordingly be ousled and (amoved &3 Such B provided by law.

17. FORECLOSURE AND REDEMPTION. Ilu'nrlhlbmmmwﬁhlﬂl.nmmmyMbmowmculmmmlwmu\dpn
-nuu.mmnn.uw.ummmwmmmmmmmmmmumommmmmmmywnuumum.mmampommm
ol the property and of the rreaues And IN0Ome Sccruing tharelom end 10 rent of cuflvata the LaMa 88 the raceiver may desm best fof the Musrest of al parties concemned, and such 18Cshes
shal be 1abis & socount 10 Buyers only for he net profila, aler applicauon of rents, issuse and prokts trom the costs and exp ol the hrarship mnd torec 8nd UPGN he CoNtract

R4 sgread hat i this corwract covers lesd than ten {10) acres of tand, ‘end In'The'event of The lofeciosurs of ths contrat! and sale ol the property by shardt's ssle in such Lveciosure
procasdergl, the ime of ond year lof redemplion trocs said sale provided by the slshtas of the Biats of lows shall be reduced 10 Mz (8) manthy provided Lhe Sellars, In guch aciion ldes Bn
sleclion W walve any delclency Judgment againgl Buyers which may adse oul of Ihe kvecksure procesdings; &l 10 be conasiant with the provisions of Chapter 828 of Ihe lowa Code. U the
804 MpLON panod i 80 reduced, k¢ the frut Fwes [J) montha shr tale such nght of redampiion shall be azckusive 10 Lhe Buyers, and the Lme pedods In Seciions 828 5, 628 15 and 628 18
of tha lows Code shall be reduced & four (1) monthe. !

uhfmlwucmunnpubdnluawpdnnnauom-dmnnnnuMbauduudbuary(oa)unundn.w“w\omwomnavm:mThuul
03take s 068 than Lan (10} acres in l2e; (2) e Coun finds affirmatively thal the s4xd resl #5late has been abandoned by the owners and INGEe persons personally Hable unds: ws contract
& the tms of such krsciosurs; and (3] Selery in such action Ele an sleclon ko walve sny deficlancy Judgment sgunil Buyars o thelr In intatest i such action. If the redemplion
pcnoahuuduon.llwmuMmmhmmuummhauhnmnoun:munlamruuuirw(nlayamu-uchma.mm-umopmuawlor
1838MpLon by Creduons as provided In Back 820 3, 28.16 and £28.14 of the towa Code shak be reduced ko forty (40) days. Enty of appascance by plasding or dockel enlry by or on
bomummummmumhm-buwA.rqmmwonmmumlnumudwwdmwuanamm-m,rm
PasoDraph shall not be conairuad 10 limil of Giherwiss Affect sy oiher redemplion provish ined in Chapter 820 of the lowa Cods.

veoisD

10, ATTORHEY'S FEER.- - In cads of any ection, or In sy procesdings In any Court 10 colect Ay SUMS Payable o Becured herein, or i protect the San of L hain of Sellers. of In
any other Casé parmitied by law In which stomey's 468 may be coecied om Buyers, o Mpoeed upon tham, of upod the sbove descibed property. Buyesrs 80res 10 pay reasonable atiormneys less.

19, INTERERT ON OELINOUENT AMOUNTS.  Elther party witt pay interee! sl the highe st legat contract rate apphcable [0 8 Akaral Pareon 10 U other on sl EMOUNLS heret &3 and
alar they becoma delnquent, And/ior Gn cash radsonably sdvanced by ehher party pursuant 10 Lhe Lrms of Lhis CONLract, a3 PrOlecLve DisburIements.

P ] . . . : .
20. ASSIONMENT.  |n casa ol e assignment of this Contract by either of the parties, prompt notice shall be prvan 10 the oer Parties, who shall a1 the Bma o Buch NoIiCe be lumished

vnmaaﬂuodmamwmmwm:ubmmmmwwm’dwlulonothpcrlqrm.mbuupodﬁcrohluhwdwugmnlndw
by e other party & this Corac,. ! . N

1. PERSOHAL PROPERTY. 'lﬁm:.ihd.mlNuhdwmm.mnmmdmm-whmodu&amvm.mpusmmylhalbo
consxtersd indevislble with the real aslale above described; and any such lmination of Buyers’ fghis in saks sl sslals shall concurrently operste as Lhe fofeiuwe or foreciosura haseol
squngl ol pxch personal property. - < - oo s \

e s [ ek O P R . !
22. COMSTRUCTION. "‘Mhmmmw'wmum 80 I the singutar Of phard! numbaed, and ss Mascuknda_ lamining of Neuled
gender, sccording 10 e context, a9 PArairaoh 11 above, Of CONSUCEON of 1he woud "Belery.*

. sPECIAL PROVINONS f:"ff'l‘h"é“"i:'af't"t'i;é's' zﬁg'i'éié'::_t"ﬁé'j"bremises are sold in its "AS IS"
condition; the Seller makes no representations or warranties, express
or implied, as to the habitability, quality or use of the premises; and,
the Buyer ackhowledges full opportunity to inspect the structural,

electrical,’plumbing, sewer, and other condition of the premises.
1 v T co.

Congong X7 anden~ U2PT A S g i
H. Farlow : . Thomas J. Johwyson/ /

Patricia M. Farlow SELLERS

fohn, BUYERS
[ L : .- 627 West Summit
Minterset, Towa 50273 Winterset, Towa 50273
BeNora' Address : S . Buyers® Addrese
BTATE OF IOWA, MADISON COUNTY, sa: i P )

- . . (2 - ROy
Onimy _LST doyot —FEDTUATY 4 1p_ 96  neiore me, the underaigned & Notary Pubc ?ﬁﬁ.

_Eugepe H. Farlow, Patricia M. Farlow, Thomas J. Joigoa - A
> ’;'/:5 :i.'- ‘R;\"J
R r : —~ /!',-..; *E/-'\_,"":: =

¥ e known 10 be (ha Idantical persons named

the geme, o Theks voluntary act and deed.

TR Ltk e - -
who exsauted the within and foregaing Insirumeni, m& 0 the g, :
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