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= REAL ESTATE CONTRACT-INSTALLMENTS ;
IT IS AGREED this L dray of&b&ﬁjl_. 19..?,6_ by and between _DALE E. TUTTLE and

NANCY L. TUTTLE, husband and wife

of the County NMadise i, State of lowa, Sellers; and __DOYLE NICHOLAS, a single individual

of the County of Madison State of lowa, Buyers;
That the Seillers, as in this contract provided, agree 1o sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of Madison

State of lowa, to-wit;

Commencing at the 8% Cor. of Sec. 11-T76N-R27W of the 5th P.M., thence
N. 90°00'E. 141.40 feet to the point of beginning. Thence continuing
N.90°00'E. 514.74 feet along the section line, thence N.01°00‘'%E.
1,340.00 feet, thence $., 89°36'W. 660.49 feet along the north line of
the SWi SEi of said Sec. 11, thence S.01°01'W.. 946.36 feet, thence N.
B6°16'E. 140.28 feet, thence S. 00°09'W. 398.10 feet to the point of
beginning. Said parcel contains 18.9891 Acres including 0.1536 Acres
of County Road Right-of-Way.

together with any easements and servient estates éppune'nénl theretb. but with such resérvaiions and exceptions of title as
may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked *Exhibit A" all upon the terms and conditions following:

1. TOTALPURCHASEPRICE. T buysr sgraes to pay or aaid property the lotalof § 30,000.00 P
Polk . County, lowa, 4 folkyws.

(8} DOWNPAYMENT of § 8,000,00 RECEIPT OF WHICH (8 HEREBY ACKNOWLEDGED: and

D)BALANCEOFPURCHASEPRICE $_.22.,000,00 stosoms

$ 194.42 per month, commencing February ., 1996, and the same amount on the Sth
day of each month thereafter until the total purchase price plus any accrued
interest 'is paid in full. The monthly payment is based on a 20-Year Amortization
with an interest rate of 8-3/4% per annum. A balloon payment in the amount of
the remaining principal and accrued interest shall be due on January-. 5, 2005

An amortization schedule is attached.

+4

2 POSSESSION. Buyers, concasTerdly with dus perfonmancs on their part shall be entithed o p jon of sald premises On he ' «' day ol
January 18 6 : and Cwarsafier 50 long 88 they shall pariarm the obligations of tis nontract. If Buysrs are thking subject 1o the righis of lossses

and are antilied 10 rentals themeirom on and after dals of posssasion, a2 incicats by “yes® in the epace ollowing .

3vaxes.  seenssapey_the real estate taxes prorated to the date of possession

and any upaid taes therson payable in pnor years. Buyesrs shal pay any tazss not assumed by Sellers and el subsequent taxes bedore same become detingquent Whoever may be
responsliie for the paryment of said taxes, and the special asssssments, I any, sach year, shal furmash 10 the other parties svidence of payrmant of such tems not later than July 15 of each
yous. Any protation of taxes shafl be bassed upon the taxes lor the year currently paysbis unisss the parties stats otherwies.
Mumummuuu&mmm;ummmm)

4. SPECIAL ASSESSMENTS. Selers shad pay the special S1aesaments Agnnst this property:  (Stiks out esither () or (b) below.)

MTTM 08O OAMOS MMGALSC T XXX S X WM PhSSMAMIMAGHEI AT MEDAMAMAS AT MMM ACOL MOMACEC

®)wnchasaientesonsot __the date of possession

o {Data) . ‘

(c} énchuding all age dsposal WNis 10f Gvarage changs herslolons assessad by any municipaiity having jurtsciction a3 of date of possession.

&mmnmmmuqummmwwmmmm

8. MOATQAGE Any mongage or encumbrance of & simiss neture sgalnat the sald property shal be tmely pald by Sellers 30 81 not 10 prejudics the Buysrs’ equity herein, Should

Seders fad i pay. Buyers may pay any such SUIms in defaul! and shalt receive aredid on tis contreet for such sums 80 pald. MORATGAGE BY SELLERS. Sebery, thelr succetson In (ntarest
OF &33iGNS May, Snd hareby reserve the right I0 &t eny time mongage their righ, tite of intarsst in such pramiset of 10 rendw Of #1iend &ny axisting mortgage for any amount not excasd:ng
—_ %ol Ow then unpaid b of the p prica hersin provided. The ntevest rate and amorlzation thereo! shall be N0 Mors onerous than e lnstafmant
raquirgments of By contract. Buywers hersdy sapressly COnsent to such & MONGaoe &nd Agne 10 axecite and delver all necesasry papers 10 &k Selers in securing such & Morigage which
shall be pricr and paraiount toy arty of Buyers' then rights in sald property. DEED FOR BUYERS SUBJECT TO MOATGAGE. B Buyes have mduced the balance of this tontract 1o the
mdmmmmmmmmmuMm\mmwbmuuwmbhm.wwmwmmmshau
Tecaive & dbed 0 8aid premites; or Selars. at Tk option, any tma belore Buyens have made such & MOMGA0e CoMyMItment, My reducs of pary off such Mongege. ALLOCATED PAYMENTS.
E:nn.hfmmdmmmmmmmnm‘ddamdwhuﬂ.uhhmdammuﬂmmmmunnmm
r y for thelr 1o vide or alocAle the paYMeNnts 10 the Interested Parties &3 the interests may appesr. SELLEAS AS TAUSTEES. Selers agree that they wil collect no money
mmh.muwmuﬂmmmmmdmmmmwmammmmmmmdsmummhw‘arun
uun:u\dIWMWMUMWWMMWMMMNM”NMnM“WMmuM-gcnl
and trustes of the Buyers for the use and benefit of the Buyers.

& INSURANCE, ExooolumybomrwmMmhunhuumdpuwl.ph1Mm.&:ymumtmubmofm.ahumaykuphfauhwme.
premuma tharelors 1o be prepaid by Buyers (without noUce of Semand 8gainst loss by fire, tomado and other hazands, CasuAlies and comingencies &3 Seller May reasonably requirs on a!l
buldinglmdhnp-mmms.monormaﬂuplmdmmmwwwdmmimmmnwdmmhmnhmmwwby
Seliery in an amoun! ot leas than the hull insurabie valus of Such KMEovemMents and pesonal property o PO kB3 than the LNEaX] PURhAse Drice harsin whichever mMOunt i smaer wilh
Such NEuAncS Dayibie 1o Sellery and Buyers as thev interests may appear. BUYERS SHALL PROMPTLY DEPOQSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS kr the lunhe:
uwmyformopamntolmwhommmm.hMtM!dwmmmmhmMmyblMmmmm«dh&mmno{xnauoair
nmimmwlumto:ﬂmnmmmwlppﬁunmolmhmlmlb-m;whwmmmmnwnmmmummot

the oblgations heren.
7. CARE CF PROPERTY. Buyery sha¥l lake Qoo care of this proparty: shall keep the buildings and oY IMProvements now Or hereafisr placed on the said pramises In good and
reasonabie repas and shall not ingure. desroy of remove the same during the ifs of Tus contract. Buyers shall not make any matenal ateration in said pr the wniten consen:

of the Sellers. Buyers shall not UsS Or PerMit saxd Premises 10 be Lsed IOf ATy Begal Purpose.

] '
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8. LIENS. No mechanics’ len shan be Lmpx upon or bor d QA e red! esiate descrioed herein,

9. ADVANCEMENT BY SELLERS. M Buyers {aid 1o pay such taxes, 5pecial #1se33ments end insurence and fiect necessary repairs, 43 above agreed, Seflors may, but need not, pay
tuch taves. special astessmenis, insurance Snd Make NECETSAry repalrs, and all sums &0 sdvanced shal be dos and payable on demand O Such SUMS 80 Savanced may, at the eection
o Sefiers, be poced 10 the prncipsl amount dus PMecsunder Ind 80 Sectred. (For Buyery’ rights 10 make advancements, $o4 paragraph 5 above )

10. JOINT TENANCY IN PROCEEDS AMD SECURITY RIGHTS IN REAL ESTATE, i and ordy M, the Selens Immadisialy preceding this sele, hold [he tilie 10 the above described
P/Ope:ty 1Nt MNANCY. 4nd SUCh [0t [enancy has not late Deen deatroyed by operslion of law or by acts of the Seilers, thiy sale shall Not CONSITUTE SUCK CESITUCTION BN 1he proceeds of
Tus contract. and any contnuing andor recaptured ngMa of Sedery in said real estate, shall be and CONLNLE In SeiTars as joint tenants with FAGIE Of LUrVivorshin and NOL & TENANZS i COMMON.
anc Buyers. in the avant of the death of one of such jim tenants, Bgres 10 Py any balance of e procesds of This CONIAT 1o the surviving Saller (or Seflers) and 10 sccemt deed solaly trom
i of TNAM congistent with paragraph 14 balow uniess and except tis paregraph i stricken from this agreement.

t1. SELLERAS. Spouss. H not titlehoicer immadiatety praceding this 5810, sra be prosumed 10 have executed this nstrument only ki the purpose of reknquishing all rights of dower,
homestead and dratrithe share andior in compliance with section 561.13 Code of iowa; snd the use of the word “Sefiers® in the printad portion of This contract, wihoul more, shal not rebut
SUCh Presumpbon. nof in ANy wiry enlare of exiend the previous interest of auch epouse In said Property, of in the 14l proceeds. nor bind SUCh $POUSE Fxcept a3 aloresad. 10 the terms
and provisons ol ks contract

12. TIME IS OF THE ESSENCE Time i3 of the ss88nce in this Agreement. Faiumy 1o prompty assent nghts of Sellers harein shal not, howaver, be & waiver 0f SUCh NQhLS OF 8 wavec
of any axung or subasquent Setautt - .

13. EXCEPTIONS TO WARRANTIES OF TITLE.  The warranties of tile in ary Desd mads pursuant 1o this contract {See parsgraph 14) shafl be without reservation or qualfalon
EXCEPT" (s} Zorung oninances; (b) Such restrictive covenants as may be shown of record; (c) Easaments of record, H any; (0} As kmited by parsgraphs 1, 2, 3 and 4 of the contract: (e)
Serers shai grve Special Wamanty €910 The penod after equitabie be passes 10 Buywr; (1) Spouse f not titleholder, need not join in &ty wamanties of the dead uniess otherwise stipulated:

(g}
(Mineral reservations of record 7)

(n}

Lisns?) {Emsanmerts not recorded 7) (Interasts of ottver partes?) {Lessoua?)
14. DEED AND ABSTRACT, BILL OF SALE. H a2 said gums of MoNey and inerest are pald 10 Sellers during the Lfe of this contract, and all other sgreements kx perfomance by Buyers

heve been complisd with, Sellers wil axscute end debhvwr 0 Buysrs s . wamanty Deed conveying said premises in les simple pursuant 10 and in confonmity with this
coniract: and Seflers will at this time deltver to Buysrs an abatract showing marchantable bile, In Conomity with this contract. Such abstract Shall begin with the govamment patend {unless
pursuant to the lowa Stile Bar Association tte standards thers is & sser requiremant a3 to period Of abstracting) 1o sakS premises and shal show titfe therelo in Seflers as of the date of
Humnuld;oruotmurlormnmumodMWnnﬂmm.Thheonumwmlawiouauﬁnmnﬂarui&mntobwhlbwcdmnbodprmmichwn

g g
mmww&mmﬂ_l.Ldnd a’/i-o\ﬂe( " q . Selers shall al30 pay the cost of any abstracting due 10 any &ct of Change in the personal
crwnolSalonruulhglnnchmooolfmwmdw:rm‘Hmmﬂmu.moﬂmngrmnmwmmﬂmw&mn.&unmwnmo

and delves & BO of Sale consistent with tha terms of this contract. Seliers shall pay al tixes on anvy such pensonal property peyebie n 19 and afl taxes thereon payable pnor themsto,
15. APPROYAL OF ABSTRACT. Buysrshave _______________ examined the abstract of title to this property and such abstract m pled.

18, FORFEITURE, Hawmmlalbmﬁlmmmu.ormuﬂwud.uumbmmdu:um}falwmmmnuwulmmnummmn.am
nanlrwooi.muduponuidpropm.orw-gainun.wmmmwmmdmnmmdoﬁmm:a(c)luﬂtokoopmowopmyhsurod;oftu)lmtoum'nh
reRsonabie repar &3 herdin raquired; or (@) fad 10 peorm sny of the agrasments as herein mace o requered; then Sellers, in add:tlon 10 any and all other legal and equitabie remecies which
1NeymyMn.llmww.mwmmwnwwmoonﬂctnthwtwummmmpmmdmmmmBwnnlhlnluvomﬂgm
olrmmahonoromw-on'umﬂ.«mm:&mwmmuﬂmmﬂmmwkoptbysuhnuemwmbonroflmmof
Sa:0 property. andior &9 Iquidaled gamages for treach of this contract; and vpon compistion of such loreifure, if the Buyers, of &ny other Person or persons shall be in Possession of sakd
ru:uuloorlnypmw.mmamhmmummmmm.wrﬂmwuwmhmtwlstmumm.mummww
*xpirahion of a leass, and may acoordingly be custed and removed a3 suCh &3 provided by faw. :

17. FORECLOSURE AND REDEMPTION. It Buysrs fad © timely perform this contract, Selers, af thair option, May slect to deciare he entire Dalsnce immedia’ely due and payable
%87 such notce. if any. a3 may be requirsd by Chagter 854. The Code. Thereafter this contract may be lorecicaed in equity &nd 1he coutt may ApPOInt & receives 1o Lake smmadiate POSS#L5IOn
Of the pioCary &nd of the rMvenuss And INCOME SOCNNG thenefrom Bnd 10 rent of cultivate the SamMe &3 the receiver May Seem bast 1of the intorest of all parties concemed. and Such rECsver
shal be kabie 1o 8counit 10 Buyses only for the net profts, after ADRMCATIoN of ronts, is3uss and profts trom the Cost and sxpenses of The recaleanip and forsclosure &nd LEON the contract
oD 8Ton.

1 is aQreed that il this contract covers iess than ten (10) acres of land, and n the event of the foreciosuny of this contract and sale of the property by sherily sale in such foreciosurs
2'0Cestingy. the tme of one year lor redemption trom saki sale provided by the statutes of the State of lows shall be reduced 10 3)x (6) months provided the Sefers, in such acton files an
;aclon 10 wave anvy deh Y hudgment g Buyws which may arise cut ol the torediosurs proceedings: ail to be Consislent with the provisions of Chapter §28 of the lowa Code. it the
100emphon penod 5 30 reduced. for the first tvee (3) months sfter sale such rght of redemption shal? be exciuvsive 10 the Buyers, and [he time periods in Sections 828 5, 628,15 and 628,18
of the lows Code sthall be rechuted 10 1our (4) months,

ft 3 [uther agresd thal the perod of redemption after a loreciosurs of this contract shatl be recuced 10 shrty (80) days il 4R of tha thres foliowing contingencies deveiop: (1) The real
uulolsloumnn!m(lm&cruth:[ﬂhC«ﬂfﬁlaﬁﬂwmmmuomuhubnnmmmwnmnmmmmhav-ummm
ot thy ume of such loceciosurs; and (1) Seflers m such action Gl An sHection t wanve Ity Gafiiency Juogment against Buyers Of their SUCORSSON in Nteres! in such achion, f the redempbon
Pencd 18 80 MOUCRA. Buyers Of thedr SUCCESSOS [N INKeMest Of the owner shall have the sxciushve right to redeem for the first thirty (30) days after such sale, and e hme provided for
fedemption by creditors as proviced in Sections 628.5. 620.15 and 820.16 of tha lows Code shall be reduced 0 jorty (40) days. Entry of appsarance by pleadng or docket entry by or on
barall of Buyers shall be presumption that the property is not abanconed. Asty such redemption period shall be consisient with all of 1he provisions of Chaptar 828 of the lowa Code, This
caragraph shall not be construed 10 EmH or othrwise aMect sty o edemption provisions comained In Chapter 528 of the lowa Code.

13. ATTORANEY'S FEES.  In casa of sny action. of In any procesdings in any Court to colct By suma Dryble of secured hensin, or 10 protact the Sen or tfie herein of Selers, of in
27y othef CASH pErmMed Dy law in which aROMey's 1843 iy e cokacted from Buyers, of IMDOSed LPON them, 0¢ UPon this ADOVe described property, Buyers BOTeE 10 PY reaI0NEbie sttomeys’ tees.

19. INTEREST ON DELINQUENT AMOUNTS, Etther party will pay interest st the highest legal contract rate appiicable 10 & Natural person to the other on all amounts hersin a3 and
ater ey become deknquent, aAndior on cash rexsonably SAvANCed by efther party pursuant to e terms of this contrac, as prodective disbursements.

20. ASSIGNMENT,  In case of the assignment of this Contract by either of the parties, promot notice sha be given 10 e other parties, who shal st the time of SuCh NoLCe be fumished
with & duplicaie of suCh 83ignmMent by SUch L8IGNOS. Aty Such 233i0nment shall not lerminate the Nabillty of the assignoe 10 perfonm. UNHSS & SPECIIC (ekea3e In writing i gwen and sned
by the Other party 10 this Contract

21. PERSONAL PROPEATY. H thia contract includes the ssle of any personal property, then In the event of the forfeitune or Toreciosure of this contract, such personalty shall be
consicwed indivisible with the real eslaie above described. end any such tenminaton of Buyers’ rights in sakd res) estate shall concumently operats as the forderture o foraciosure hereol
against al such personal property.

42. CONSTRUCTION.  Words and phrases hemsin, Including acknowledgements hereo!, shall be construed as in the singuiar of piural number, #nd &3 Maculing, feminune o neuter
QeNass, AOrkng to M CoMext See parsgraph 11 ehove, for construction of the word “Seflens.*

2). SPECIAL PROVISIONS, _

a. Buyer and Seller agree that the interest rate specified in Paragraph 1 of this
Contract (and therefore the payment amount) is subject to change: following the fourth
full year hereof to adequately reflect the market interest rates in existence
at that time.

b. Buyer may pre-pay any amcunt due hereunder without penalty._

il e, Ned € /0l

DALE B. TUTTLEEYV YV ~J SELLERS DOT;LH NICHOLAS BUYERS

. Sellers’ Address N, Buyers’ Address
STATE OF {OWA, ”’/]j LA . COUNTY. 13-

Ontru's__ﬁf_uycf 2. . e 'A,o,w_Qé_ Belors me. e undersigned, & Notary Pubkc m and for said State. personsty apoesred
r/?,f.. L L.t e oad A’aff’],,b;i{//[— and ﬂn/y/f Lk otas
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& Notary Public in and for taid Siate
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