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THE IOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE
OFFICIAL FORM NO. 142 OF THIS FORM, CONSULT YOUR LAWYER
e
ho- -
REAL ESTATE CONTRACT-INSTALLMENTS
IT IS AGREED this _ﬁh_dayof July 1995 by and I:)atween_Patricia A. Gerlich |I|
an unmarried person |
| I
of the County Polk State of lowa, Sellers;and _10ny G. Rehan and Kimberly L. :

Rehan, joint tenants with full right of survivarship and not as tenants
tn—ecommon—

of the County of Polk Siate of lowa, Buyers; :
That the Sellers. as in this contract provided. agree to sell lo the Buyers, and the Buyers in consideration of the premises, “

'I|

|

hereby agree with the Sellers to purchase the following described real estate situated in the County of
State of lowa, to-wit:

A tract of land described as follows, to wit: Commencin

at the South-west corner of the Sourthwest Quarter (1/4? |

of Section Twenty-seven (27), in Township Seventy-six (76) H

|

|

North, Range Twenty-nine {29) West of the 5th P.M., Madison

County, lowa, running thence East 568 feet, thence North

287 feet, thence West 568 feet, thence South 287 feet to :
the point of beginning. |

= zfz M;'

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as It
may be below stated, and certain personal property it and as may be herein described of if and as an itemized list is attached H

4

~&EY

hereto and marked “Exhibit A" all upon the terms and conditions following:

,‘7c// -5 N d

¢
.7'}‘”

1.TOTAL PURCHASE PRICE. The buyer 80180 1o pay for sakd propedy the total ol $ 8 1000 . 00 cue end payatie at

Des MOjneS ) Polk County, kowh a3 fofcws. .
moownpavuEnT o 5 3,000.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and ' I
1 BALANCE OF PuRcHasEPRice. 392000 .00 _astonowss 200 .00 on August 15, 1995

and $200.00 on the 15th of each month thereafter for a total of 28

payments.]]Payments include interest at 9% per annum. Buyer may

pre-pay a or part of the balance without penalty. : C
g P Y FiLes no. 1909
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z,POﬁSESSDH. Buyarmmwrurirymmmwiotmuonlhmrpmshulhemunndwpossussmds:mDremimmthn _15_t.h .- day of '
JU y .19 . and tf her 50 long &3 1hey shall pertoam the obbgations of this contract Ul Buyors are \aking sutyect 1o the rghts of lessees |

m:!uoenwodw'mlsﬂmchmmmamwndrwm.mumme'hlmml " 1
994 F '

1993 - iscal year taxes payable 1994 - 1995,

3. TAXES. Sellors shall pay __ =

and any unpaxd taxes thereon payabie n prior years Buyers shall pay any 1axes not assumed by Sebers end el subsequent laxes befote same become delinguent Whoever moy bo
!osoonst‘thloflhopmmmdswlncs.nndrhesoeonlnmssmcrus.ilany.nnchyeu.shalmmmlomomrmpnrt-osw-dmcoorwtuimuamsmllalernmmtsa'oach
yoar Anypron‘uonolmuch.ll'lhbmduponlhouxuhﬂumcmmmlmmmmam.omn‘
(Owdo.immuﬂ.duuthnwisluit&wsa--pumuotmmnuwmwmnul

4, SPECIAL ASSESSMENTS.  Sellers shall pay the special assessments against thes property. (Strke Out either (8) or (b) below )

{8) Whech, i not paid, an the yasr 19 . would become delinguent and all 83503TMeNts peyabie paor therao

(byWhich e s henibareonasol .
{Dale) |

[c) Inclucng off Sewage (SpCMAl assessments for overage charge herelolore 83585580 by any murecipality having urisdiction as of data of po3sesuon
Buyers. except &3 above staled. shall pay el quen xpecial t5 And charges, belors they become cehnguent.

5. MORTGAGE. Any mongage o encumbrance of 8 similas nature agaiasl the said propery shall be Tmely Dasd by Seflers 5o 85 nol to prejudics the Buyers’ equity herein Shouid
Safers lad to pay. Buyers may pay 8ny such sums i delaull end shak recenve credit on s contrac! [of such surms 30 paed MORTGAGE BY SELLERS Salters. Their successors in Interest
or assigns may. and hereby resarve the right 10 ! any ime morigage thew nght. Litte or nterasl in such premises of 10 renew o extend any axisung Mmorgage for any amoun! Not excesdng
JE R — *% of the then unpaxd balance of the purchase pnce hermn proviged The Huarest rate and amonizabon therso! shall be no Mara onerous than the instaiment
requirements of this contract. Buyors hereby expressiy consent 1o such & mongage and sgres (0 execuin and deliver akl necessary papers ko 8x Sqhers 1n securing such B marigage which .
shall be prcd and paramourd ko &y of Buyers’ then nghis in 580 propery. DEED FOR BUYERS SUBJECT TO MORTGAGE. it Buyers nave reduced the balence of 1hes contract 1o the !
amount of any existmg Morgage balance on smd premises. they may 8t their ophon, assume 8nd Agrao [0 pay saxd mOngage according [0 NS terma, and subject 10 Ssuch morigage shall
receive & desd 10 2aid premises, Or Seliors. al ther oplion, arty lime before Buyers have mace such A MOrGAge COMMITMent, May radute or Loy off such morigage. ALLOCATED PAYMENTS
Buyms, in the event of acqueng fhus property from an equity holder insicad o 8 hoidar of Ihe fee tlle_ or In the sven! of a Mortgage agmnst 3ad premses, resorve the righi_ 1 ressonably
necessary kor thew prolection 1o dvide or aliocate 1he payments 10 the inleresied parles &S thei interesls may appear. SELLERS AS TRUSTEES. Sellars agroe that they will COllC NO MOoNery
he«eundormalwsso!moummdlmwv&dba!uuw\oelU\owfmsoflmmnuullmmwwammldﬂnnmuﬂbﬂmmnnhlueslds«bnmIMuassignsnsa-d reat
mlnrmus-:nmsuulhmunmouuuctorrmmnwmmmmmmmm.hywumwMUasmmrmmudwummt
and trustee of the Buysrs for Iha use and benetit of the Buyers

8. INSURANCE. Except 83 may be olharwtss mohuced in Lhe lasi sentonce of parsgraph 1{b) above, Buyars as and lrom sa.d date ol possesnon. shall canstantty keep in force insurance, H
premiuma thereiore 10 be prepaid by Buyers (without Natce of damand) agans! loas by lre, 10maco and other hazases, casudlies and conlngenc:es a3 Selor may reasanally require on all i
buikings and Improvements. now on o herealter placed on 38 premies and any parsonsl property which may ba the subject of [hrs conliact, in companies 1o be reasonably approves by |
Sallers in an amount not 1ass than 1he fuk insurable vale of such iMprovements and parsonal property of ROT 18ss Than the unpad purchass price hatan whichever amaount 5 smafler wih
such msurance payabie 1o Sellers and Buyers as Iherr intorests may appesr BUYERS SHALL PROMPTLY DEPQSIT SUCH POLICY WITH PROPER RAIDEAS WITH SELLERS for the further
sectty s the paymertt of the sums herem:n mentoned hIhomntdnwmmm.wmmawmayMumm1m supenrvsion of the Sellers 10 replace Or repair |
lmlossflv\oproundamm:nnmmmrwmmndwnm;mbemm.bmhunyomlmptocoodswslwummwmmmm
the obbgavoms hergmn

7. CARE OF PROPERTY.  Buyers shall tahe good care of INS praperly. shall keop the baunidngs and olhor aMprovaments now of hareaniar placed on the saw premuses in good and ‘

H

reasongble repas and thal not njura, desiroy O remove the same dunng 1hn lile of i coniract. Buyars shat nO1 Make ety matenal lisration in sait pramises wathoul the wrinen consent
of ha Salers. Buyers shall not use of permit $aid premises to be used lor any ege) purposs
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8. LIENS. No mecharcs’ kan shall 66 ynposed LPon or roCio3ad AgANS! the real B3laTe Gescribed hargn

9. ADVANCEMENT BY SELLERS. it Buywrs fwl 10 pay such lases. 508l £33833MBNTS 4nd INBUraNC and oflect NBCASSAry r6pANS, B3 Bbove Boreed, Saliers may. but nosd not, pay
such laxas. SPecUM as383Smants, nIurance and make NeCessary repairs. and all sums so advanced shall be cus and payabie on demand Or such sums o advanced may, al Lhe oleclon
of Seliers. be odded [0 1he prNCRRl AMOUM Jue hEreUNCe! And $0 56Cued (For Buyers’ nghts 10 Make advancemanits, soe paragraph 5 above. )

10. JOINT TENANCY IN PROCEEDS AND BECURITY RIGHTS IN REAL ESTATE. H and only Il. tha Sellers mmediatety precading ths 84als, hoid the tile 10 the above cescnbed
Propéry 10 jomt lenancy. and such o 180Ny Nas Not Later bgen Gesiroysd by operaton of law or by acts of the Selters. (tus sale shall not consutute XN desUUChon and the proceeds of
msmnuacl.andmmnmummworrocwiuroorighuolScleu-nsmdrwosuno.uunboanaoonu\uo-nSd«supmmwmmnummmwmesumunmmn.
md&ws.mwwwiolmmmdmdwd\]omltmts.mrummmmmdmmdmsmwmnmw[aScﬂm)mlommdowmum
rumoruumoomtonlmmwngrnohMbemmmuwﬂupuvmuwummmumnm‘

11. SELLERS, 5 . f nolt Titkeh mmadcatedy pr qQ th sale, snumptmrrwlohlvonocmodmmmtmmmmo{romw all rights of gower.
homesiead and crirdutive share and/or 1 compiiance wilh section 581 13 Code of kawa: and the use of Ihe word "Sellars® in the panted porton of Ths CONtract, without more. shall nol rebut
§uCh présumphon, NOt i ony way enlarge or exiend the Pievious N1AMS of SuCh GPOUSS N 3axt Property, or K the SAH Procesds. nor bind such SPOUSS DaLepDt aS sloresaid. o the Terms
and provisions of thi contract.

12. TIME 1S OF THE ESSENCE. Time 13 of the #338nCe M they Agreemert Farure 1o promoily A3sen nohts of Selers herew ghall Aol hownver. b & warvgt Of Such nghts or & warvar
ol any eustng of Subsequont detaull.

12. EXCEPTIONS TO WARRANTIES OF TITLE. The warmantes of ttle n any Deed made pursusnt 10 Lus CONLaCT {Soe paragrapgh 14} shall b wiloul reservabon of Quakicaton
EXCEPT (a) Zorung ordinances: (D) Such resincive aovenants as may be shown of record, (c) Easements of record. f any: (0] As kmuisd by paragraphs 1, 2. 3 and 4 of U contract; (8)
Salers shall grve Specipl Warmranty 3 1o the manuoqulmot-uommto&mrs.mSpoun-lr\olmuhudar.mwmlpnmmwmmoiummommusumtm

9 —

{Mmasal rn-utvnbom of record )

L]

{Lons?) (Easaments not recorded 7) {interests of othar partes ?) {Lesseas?)
14. DEED ANO ABSTRACT, BILL OF SALE. U all 30:d sums of money and inlaras! ie paxd 1o Selles dunng the ke of Uxs contract, and a othar agreemants for periormance by Buyers

have besn complad wih. Selers wil execute and ceirver 10 Buyers a Warranty Desd conveyxg sad prgmuses in fes &impia pursuant 10 and i Contomity with s
coNtraci: and Saleds wil at this me Gelkiver to Buyers an abstract showing marchantable (ite, i conlonrty with thes Contract Such adsiract shall begin with the governmani paten) {ungss
PUrsLant 10 1he lowa State Bar Associalion Lie siandards thefs 13 3 l3ser requirement as to penod of absiractng] 10 580 (vemises And thall show Like thavelo m Sakars as of the dare of
1hus cONTract. o B$ 0! Such earker 0819 If and as desgnaied in the noxt semence This contract Suporsedas Ne previous wiitien otter ol Buyers 10 buy 1he above described Propery which was

sicepted by Seters on the day of 18 .Sclmshalnlsopaylh:acosloimyabwncungduetoanyulorcmnoommm
attawrs of Sellers resuting in a change of tife Dy Gparation of law o otherwrse. It any porsonal proparty is & par of Lus agraement, then upon due perkrmance by Buysrs. SaNers shall execule

8nd gainnar 8 Bdl of Sale conwstont with the terms of this cpntract wmmyuuulmmmmlwmmymm 19 . and alltaxes thoroon payable phol thecalo

15. APPROVAL OF ABSTRACT. Buyers have SxXATUNSd the absiract of L4 10 Uus propery and such -} &

18. FORFEITURE. 11 Buyars (8) fail 10 make The payments atoresa, or any part thereol. as same become due, of {b) iad 10 pay the 1axes or SpOCIMl 835838MANtS OF ChArges. of any
pan thedeol, levied upon s [rOPENty, Ot ASEE336T BQANST IL, by any taxng body betore any of such fems become delingusnd; or (¢) fal to kewp the proparty mswad: or (d) lad 10 keep it n
reasonable repair 03 heren required; or (e) fad lo pertorm any of the agreements as harew made or raquired. than Sallers. In adGihon 10 Ay and it oihar gal And equItabis remeds which
they may have, a1 ther opuon, may proceed to lorerl and cancel this coniract as peonded by law (Chapter 656 Coce of lowa) Upon compietion of such forteture Buyers shall have no ngh!
of reciamalion of COMPansston for mONgy Paid, Of WMProvemants made. but such peymanis and/or IMProvadments i any shall be retsined 83 hept by Selers as compensahon lor the use o
saud Property, nnd.'oruhqu-uwoMmmormumnuxt.wmmmmndmrodam..nm&nms.awmrmmp«wmmnmnpmmofm
roal #stale Of any part thereol. such party or parbes i pOSSASLON shall at onos paacelully remove tharefrom, or fading 10 do 560 may be lraaled as lenants holang aver, unlawhully after the
ormﬂmalaunn.mmwmwummmdrmmumhuawwwmm

17. FORECLOSURE AND REDEMPTION. ' W Buysry fad ko umaty perorm thes contract. Seliers, 8t thalv Ophon, May siect 10 dectire the entire balance immedisisly due and payabie
aflor such nouce, f anry. as may be requwed by Chapter 854. The Code. Thersatier (kg contract may be foreckoasd in equity and the coun may 8ppowT a r6cansr 1o 1ake Mmmetiale POSSESSI0N
of the property and of e revenues and vooms ccrung tharetrom and to rent or Cultrvare the same as the recarver may deem best kor tha interest of all pames concerned, and such recaver
shall be Labie lo account 1o Buyers only lor tha net Drofs, afer 8ppkcanon of rents. ssuas and prohts from the costs and 6xpanses of the recevarshup and foreciosure and upon the contract
cbligation.

R 13 agreed thal it ey contract Covers as Nan ten {10} acres of Land, and in the svenl of the tareciosure ol this contract and sake ol the propery by srhenfi's sak » such loreCiosure
procescngs, the me of one yor for recemplon lru-nu-dnhplovmdbymoatamnormaStarooHowas!\allbaroamtom(slmﬂ'upmmmmSolm.nwchucuonhluun
6locCn [0 wanve any GAlCHINCY uOgMmend against Buyers which May 8nss oul of the foreciosure roceecngs; all 10 be consisient with the provisions of Chapler 628 of the lowa Code. If the
redempbon Denad 1 30 reduced. lor he sl Uuu(J)mxmsahummmdrmmmm»xwmomwm.mwmmmm&as.mwwmw
ol e kewa Code shahl be recuoed 10 Tour (4) months.

it 8 lurther agreed thal he penod of roo«namanoraIorodo&uao!mmmshalbermoodlomw(w)aaysrralofwwnbmumwmmohp. (1) Tha real
asiare o lass than ten {10} actas in siz8; |2) the Count inds atirmatvely that the said real astate has been abanconed Dy the owners and (hose persons personally kabls under this contract
alI.Mtumoisuchforodoawo;m{S)Selors-nmmiuanemmmmwmﬁmmmmtmmormw SUCCASSON N KMBIeST N Such BChoN Il the redempnon
panod = 50 raduced. Buyers of thew SUCCESSONS N NteresT Or tha owner shall have The exclusive nght 10 redeam for the frst tharty (30) days after such sale. and the Ume prowided for
redemphon by crad.iors a3 provided i Sectons 628 5. 628 15 and 628 18 of e lowa Code shall be reduced 10 forty {40) days Entry of appesrance Dy pleading of aocket antry by of on
behai of Buyers shall be presumption that the property 8 not abandoned Any such redemplion period shall be consisten| wih afl of e provisions of Chapter 628 of he lowa Code Tha
Doragrapgh shall not be construed lo kmit or othermse aftect any other redamption provisons conta:ned in Chaptar 628 of the lowa Code.

18. ATTORNEY'S FEES. |nc.n,uoimmn_mmwmmsmammmmmmmydﬁamw heren, or 10 protect the ken or ttie hevein of Selers. of 0
Ay 0The! Case pOrmIMed by Hiw i which attomey's fees may be colected from &m.wmpoudmmm.wmmmmw.&mmr“wmwamﬂm

19. INTEREST ON DELINQUENT AMOUNTS. - Edher party wil pay interest a1 the highest 16981 CONTACI rate apphcable 10 & nalural person W the other on all amounts herem as Bna” ] !'
shsf they become deknquant, andior on cash reasonably advanced Uy eshar party pursuan 5o The terms of his CONIFAC, a3 prolactive desbursements

20. ASSIGNMENT. In case of the assignment of thia Contract by edther of ths partres, Promet nohce shall He gven 10 1he other parlies. who shall at the ime of such nohice be furmisnad
with & dupiicale of such assignment by such asugnars. Any such asaignmen] shall not termmnate the kabity of the assignor 10 perform. unkess 8 specdic telease in widing 19 grven nd sgned
by the other party to thes Contract, . . .

21. PERSONAL PROPERTY. H thes contract Includes the sale of any personal propady, than o tha #vent of he loredure or foreciosure of this contiact. such perionafty shak be
consored indivisbia with (he real astale above descnbed; and Any such fermunanion of Buyers’ nghts 1 saxd real estate shall concuimentty operats as the forature o loreciosure hereol
BgRingt all SuCh parsonal property.

22. CONSTRUCTION. Wouds and phrases heren, nciuting ackr o hereot. shall be oonstrued as n the singuiar Or Phural Number, and &3 MASCUANG, laMinNg o NeUter
onder. according to the contex!. Ses pacagraph 11 above. or cONSUCHon of the word “Sellars *

22, SPECIAL PROVISIONS.

@:(_,Q/u« e (Yo, Iy = _ /7/37347//,/ /g/»,‘w._dj
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! SELLERS
. /? , Sellare’ Address Buyers' Address
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