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‘REAL ESTATE CONTRACT (SHORT FORM) -

IT IS AGREED betwesn
Wayne E. Thrailkill and Ardith E. Thrailkill, husband and wife,

{"Sellars™); and
Willjiam L. Bartelson and Mary C. Bartelson, as Joint Tenants With
Full Rights of Survivorship, and Not as Tenants in Common,

{"Buyars™}.

Sellarg sgree to sall and Buyers agree to buy real estate in MADISON ) County,
lowe, described os:

Lots One (1), Two (2) and the North 20 Feet of Lot Three (3), in
Block Four (4), of Allen’'s Addition to the Town of Earlham, Madison

County, Iowa.
sansren L2 0 )
enanAECORD 433

with sny eesemants snd sppurtenant servient astates, hut subjact to the following: 8. any zoning and othsr ordinances; L. any
covanants of record; c. eny ssssments of record for public utilities, roads snd highways; snd d. {considar: liens: mineral rights; other
sasements; interest of othars.)

{the “Resl Entats”}, upon the following terms:

1. PRICE. The total purchese price for the Resl Eotete is Forty thousand —-———————————————ce——~-
Dofiars (8 40,000.00 yof whieh Eight thousand ---------—-————--—-""—--"-—--—-——°
Dollars (¢ 8 { 000.00 } has been peid, Buysrs shell pay the balance to Sellars st .

ot as diractad by Sellers, as follows:

The balance of $32,000.00 shall be payable as follows: $306.00 per
month on or before the first day of each month beginning February 1,
1996, until January 1, 2006, when the entire balance shall be due
and payable. Said monthly payments shall be applied first to the
interest then unpaid next upon the balance of the principal.

2. INTEREST. Buyars shall pay interest from January 1, 1996 on the unpaid balance, ot
the rate of Elght percent per annum, payable month ly as set forth above .
Buyera shall alac pay interest at the rate of elght percent pet snnum on all delinquent smounts and any sum resson-

ahly advancad by Sallers to protect thelr intereat in this contract, computed from the date of ths dalinquency or edvance.

3. REAL ESTATE TAXES. Sellera shall pay
one-half of the taxes payable in the fiscal year beginning July 1,
1996

and any unpaid ree! sstate taxes peyabla in prior yesrs. Buyers shell pay all subsequent real ostate taxes. Any procration of resl estate
taxen on the Real Estate shall he basad upon such taxes for the year currently paysble urless the parties atats otherwise,
4. SPECIAL ASSESSMENTS. Sollers sheall pay sl! spacisl assesaments which are 8 lisn on the Resl Estate as of the dete of this
contract or . All other spacla! essessments shsl! be peid by Buyers.
5. POSSESSION. Sellers shell give Buyers posssssion of the Resl Estets on JANUArY 1 . 1996
provided Buyers are not in default under this contract.

6. INSURANCE. Sellers shall maintain existing insurance upon the Resl Estate until the date of possassion. Buyers shall eccept
insurance proceeds instead of Sellers replacing or repsiring damapged improvemeants. After possession and unti! full psymaent of the
purchese price, Buyars shall keep tha improvemants on tho Real Estots Insured sgainst loss by fire, tornado, end extended coverage
for @ sum not less than 80 percent of full insurable velus payable to the Sellars end Buyers as their Interests mey eppear. Buyers
rhall provida Sellars with evidence of such insurance.
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7. ABSTRACT AND TITLE. Sellurs, al their expense, shail promptly GUtein an sbsiract of titls 0 the Real Estate continued

through the dale of this contract __ » and dolives it Lo Buyory tor sxaminutivo. It shall show

marchantabie title in Sellers in or conlormily with this contract, lowa law and the Tille Standands of the lows Stule Bur Associalion.
The abstract shail become the propatty of the Buyers when the purchuse prce is paid in full, howaver, Buyers reaarve ths sight to
occasionally use tha abstract prior to full paymeant of tha purchase price. Sallers shall pay the costu of sny additional dbstracung and
title work due 1o any act or omission of Sellars, including transfuers by or the dasth of Sullars or thair TR

8. FIXTURES. All property that integrally Lolongs to or is part of the Reel Estule. whelhar attached or detachud, such as hght
fixturas, shades, rods, blinds, awnings, windows, storn doors, scrouns, plumbing hxtures, water hoaters, waler sultoners,
automaltic haating equipmant, air conditioning equipment, wail 1o wall carpeling, bult-in itams and sleclucal survice cable, oulside
tolevision towers and antenna, tencing, gates and landscaping shall be cansidered a pail of Resl Estate and includad in the sale

axcept: {consider: rental items.)

3. CARE OF PROPERTY. Buyers shali take good care of the property; shell keep the buddings snd other improvements now or
later placed on the Real Estate in good and reasonsble topair and shsll not injuse, desiroy or remova the pioperty during the terny of
this contract. Buyars shall not meke any material slierslion to the Reu! Estale without the writlen consont of the Solloty.

10. DEED. Upon paymant of purchase price, Sellers shall canvay tho Real Evtule 1o Buyars of their @ssignecs, Ly
warranty deed, iras and closr of ull lans, restnctions, snd sncumbirances excupt as provided
herein. Any general warranties of ttie shall extend only to the date of this contracl, with speciul warrantisy as 1o acts of Swullers
conlnuing up 1o time of delivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Buyers tail 1o timely perform this conlract, Sellers may, at Sellurs’ oplion, fortuit Buyers’
fights in this contract ae provided in the lowa Code, and all payments made by Buyers shall ba lorfeited. iIf Buyars tuil to timely
perform this contract, Sellera, at their option, may elect Lo declare the sntire balsnce immediately dus and payable wflar such natics,
it any, as may bs required by Chaptor 654, Tha Coda. Therealter thie contract may be foreclosed in equity and the coust Mmay appoiiil
o raceiver to take immediats possession of the proporty and of the revanues and incoms usccruing therefrom and to rent or cullivate
the samo as the receiver may doom bast for the intarsst of all Paities concerned, and such receives shall be liable to sccount (o
Buyers only tor the net prolita, after application ot ronty, issues and profs froin the coste and oxpenssy of thu receivership und
foreclosura and upon the cantract obligation,

It is agreed thur it this contract covers lags than ton (10) acres of lund, and in the event of the foreclosure of this contract and
sale of the property by sheiiit's sale in such foreclogure procoedings, the ume ot une yeer for redemption lrom said sale provided Ly
the statules of the State of lowa ghull be reduced to six (6} months provided the Sellors, in such action hilu an slection 10 waive any
deficiancy judgment against Buyers which may ariés out of the foroclosure proceadings: all to be congistent with the provisions ol
Chapter 628 of the lowa Code. If the redamption period is s0 reduced, for the lirst three (3) monihs afiar sale such right of
redamption shall be axclusive to the Buyers, and tha tima pariods in Secuons 828.5, 628.15 and 628.18 of the lowa Code shall e
reduced to four {4} months.

Itis lurther agraed that the period of redemption aiter a fareclosure of this coniract shall be roduced to sixty (60} days if all of the
three following contingancies davelop: (1} The roal estats is less Lhan ten (10) acres in sizo; (2) the Court linds athrmalivaly that the
said real astate has been sbandoned by the owners and those persons personally lisble under this conlract et 1he time of wuch
foreclosure; and (3) Sellare in auch action fils an eleclion to waive any deliciency judgnment ugainst Buyers or then successor in
interest in such action. If the redemption period is$ 0 reduced, Buyors of their suCCUsSSOIs in interest or the ownor shall have 1he
excluvive right 10 radsem for the lirst thirty {30) duye after such sale, and the time provided tor redemplion by credilors sy providoed
in Sections 828.6, 829.15 and €28.18 of thes lowa Cade shull be reduced to lorly {40} doys. Entry of uppearunce by pleading or
docket entry by or on behaif of Buyers shall be presumption thut the proparly i3 not abanduned. Any such redemptiun period shalt be
congistent with all of the provisions of Chapter 628 ot ths lowa Code. This paragraph sholl not be construed to linut or otherwise
affect sny other redamption provisions contained in Chapter 628 of the lowa Code.

b. If Sellers fail to rimely perform their obligstiona undes this contract, Buyers shuil hsve the right 10 1orninate this contrect
and have ull payments made returned to them.

c. Buyers and Sellers are also entitled to utilize any and all other remeadies or actions al law or in aquity available 10 them,

d. in any action or proceeding relating 10 thig coniract 1ha successiul purty shg“ B' entitlad to ruceive ressonable 4lGroy's
foes and costs as parmitted by law, ““‘ng ﬂ&‘

12. JOINT TENANCY IN PROCEEDS AND IN w.fsﬁ'! 1) !o"ars. m\modiutom%cadmg this contiact, hold tille to the Raal
nd t

Estats in joint tenanoy with full right of survivarship, a ® joint Lenancy is not lulur destroyed by operatian of law or by acie of
Sellers, then the proceads of thig ssle, and any continuing or taceptured rights of Sallars in the Real Eslate, shull belong to Sollars as
joint tenants with full right of survivarship and not as tenants in common; and Buysrs, in the event of tha death of sithar Sellor, ugree
1o pay any halance of the price due Sallors under this coniract 1o the surviving Sallar and to sccept o deed from the surviving Seller
consistent with paragraph 10.

‘I:f. JOINDER BY SELLER'S S8POUSE. Ssller's spouse, if not o titleholder immoediately preceding acceptance of this otfer, sxecu-
tos this contract only for the purposs of relinquishing alf rights of dowar, homastoad and distribulive sharea or in complisnce with
Section 561.13 of the lowa Code and agroos to execute the dead for this puipose.

14. TIME IS OF THE ESSENCE. Time is of the 8688e8NCo in thus contract.

) 15. PERSONAL PROPERTY. If this contract includos 1he sale of any personal property, Buyers grant the Sullors a socurnly intorest
in the personal propesty end Buyers shall exacuts the necessory finuncing statenisnts snd deliver them to Sallars.

16.7 CONST_R!JCTION. Words and phrases in this contract shull be construsd ws in the singular or plural nuniber, and sy
mauculine, feminine or nouter gender, sccording to the contoxt.

17. ADDITIONAL PROVISIONS,

Dated: N FPee. 5 25 ' .

Willliam L. artelson Wayne E. Thrailkill

~ LY

$0.& <L O

Mary C/ Bartelson

BUYERS Ardith E. Thrailkill SELLERS
STATE OF Iowa . COUNTY OF Madison . os:
On this j’ day of aejf_/ .19 _‘%_',/bofom fo, the undersigned, o Nutary Public in and

for caid State, persgnally appeared

Wayne E. Thrailkill and Ardith E. Thrailkill

0 me known to be the identical Porsons named in and who exsculed the fureyuing instrument and scknowledged to /ma lhas |£1'oy-~ .
R

oxeculed the sarne as their voluntary act and deed.
%) JerRoLpe. oLv:r va‘ﬁ /5 %”V

“ . H ¢1 MY GOMMISSION EXPIRES 3
. %ﬁ’ Avgust 25,1837 ! /

\,

Notary Public in and for said State.



STATE OF IOWA
SS

MADISON COUNTY

On this 19th day of December, 1995, before me, the under-
signed, a Notary Public in and for the State of Iowa,
personally appeared William L. Bartelson and Mary C.
Bartelson to me known to be the identical persons named
in and who executed the foregoing instrument and acknow-
ledged to me that they executed the same as their voluntary
act and deed.

otary Public in and ‘for the
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