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.. That the Sellers, as in this contract provided, agree 1o sell to the Buyers, and the Buyers in consideration of the premises,
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THE IOWA STATE BAR ASSOCIATION o FOR THE LEGAL EFFECT OF THE USE ‘
- OFFICIAL FORM NQ, 142 RN OF THIS FORM, CONSULT YOUR LAWYER -
o S a T s P
!@%’E . oL ' :
=" REAL ESTATE CONTRACT-INSTALLMENTS E
~»IT IS AGREED this day of December 1995 by and between Rosemary Gibson \g '\
of the County __Pol1k _ State of lowa, Sellers; and __Michael R, Carlson and Diana Carlson, M~
husband and wife, as joint tenants with full rights of survivorship and not as tenants \.'"gx
....in_common. - -

of the County of —_Madison State of lowa, Buyers; ﬁ\g

hereby agree with the Sellers to purchase the following described real estate siluated in the County of _‘Madison
State of lowa, to-wit: :

Parcel "A" located in the Northwest Quarter of the Northeast Quarter of Section 22,
Township 74 North, Range 29 West of the 5th Principal’ Meridian, Madison County, Iowa,
more particularly described as follows:

Commencing at the North Quarter corner of Section 22, T74N, R29W, of the 5th P.M.,
Madison Sounty, Iowa; thence, along the North line of the NE % of said Section 22,
North 90°00°'00" East 552.98 feet to the Point of Beginning; thence, continuing along
said North line, Nortg 90°00'00" East 362.11 feet; thence South 04041'29" West 362.10
feet; thence South 90°00'00" West 362.11 feet: thence North 04941'29" East 362.10 feet
to the Point of Beginning. Said Parcel "A" contains 3.000 acres, including 0.225 acres

of county road right of way.

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of litle as
may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE.  Trabuyer agrees to pey tor saxd property theotatols 04950, 00 due and payable a1
2806 Sylvania Dr., West Des Moines _Polk - County, lows, a3 lolows:
oownpPAYMEnT ot s _ 1, 150,00 RECEIPT OF WHICH I3 HEREBY ACKNOWLEDGED: wd - e
@)BALANCEOF PURCHASE PRICE. 3 2.400,00 asioowss 200,00 on_or before October 1, 19953
and '$200.00 on or before the first day of each month thereafter up to and including
December 1, 1997, which is twenty-seven (27) payments of $200.00 each. 1652
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2 POSSESSION. Buyers, concusmenty with dus perormance on ek part shal be eniied 0 sonolsaid premisescnme _ T 1TST (1st) - Cday of

April- -~ - - .0 95 : and theraatior 80 g &5 vy shall perion Ta oblgations of this conract, I Buyers A Laking subjec 10 the rights of leesess
and are entliad [0 rentals thareirom on nd afler dals of possezsion, 80 Indicels by “yes® in the space loliowing L
LTAXES  Setersshadpey_ 1394 taxes payable in 1995

Cih e g
Cdaj i

P

[P

and any unpaid taxes Lhareon payable in pricr years. Buyers shafl pay any taxes nol assumed by Selers and all subsequent Wes Delors same become delngquent. Whosver may be
responsiole lor the payment of 3aki taxes, and the specisl assassments, il any, sach year, shall hunish 10 the other parties evidencs of psyment of such tems not laler Lvan Jhuly 15 of each
your. Any proration of laxes shall be based upon (e taxes (or Lhe yaer currently payabis uniess he parties state otherwise.

(Decide, lor yousself, I thal iemula ks [air ¥ Buyerns are purchasing & 1o} with newly budl Improvemants.)

4, SPECIAL ASSESSMENT Selsty shat . s ; d () or (b} below.}
/UM@MMJ%QW%WZ‘WJfWP |

() Wiich &9 & ben therwon as of

(c)lwalmmmhwmmhouaomwwmwiwumpmumuo!mudmmm
Buyers, excepl as sbove siated, shall pay all sutsaquent special 533883ments and cha/ges, bafore hey become delinguent.

k. MORTOAGE. Any mongspe or sncumbrance of & similar netue agalnst the sald property shall be Umaty paid by Sellers 30 a1 nol 10 projudics e Bupans’ equity harein. Should
Eelars {a 10 Dy, Buyers may pay any such sums in defaull and shall receive tredi on This contyect tor such sums 30 paid, MOATGAGE BY SELLERS, Ssters. thelr sucosssors in intersst
or sa8igns may, &nd harelyy reserve (e B 10 &1 &Ny LMe MONGeQe el righl_ Lile of NIRTes] in suCh premisss of 0 fenew OF Sxiend Any exdsung MONgepe lor &ny MTowr) Nob eCEeing
— % Of tha then unpald balance of the puichase price heren provided, The intersst rale and amortization thereo! shall be No MOre ONevous Lhan Lhe Inalallment

" tequirements of this contract. Buyers harely expiessly consant 10 such & MOngags 4nd 30res 10 @xeculs and deliver all necessary Papers 1 aid Salisrs In sacuring Juch a morigege which
shall be prior and paramount ko sy of Buyers’ then righis in asid property. DEED FOR BUYERS SUBJECT TO MORTGAGE. If Buyers hive reducsd e balanca of this contract 1o Lhe
amount of any exisling Morpege balence On 3aid premises, Lhey May Bt thew ophon, as3uma and sires 1o pay Sakd MOrgaQe ACCOMAING W K3 1, 8nd subled 10 such mortgage shal
receive & Geed 10 sald premises; or Sellers, ot their oplion, sny time bators Buysrs have made such & mangage commitment. may reduce of pary off such mongege. ALLOCATED PAYMENTS.
Buyers, in Lhe event of aoquiring this property lrom an equity holoer instead of & hoidoer of the (se 1. o i the eved of 8 MOrgege sgains! said premises. resarve the 7ighl, il reasonably
r y bor thesr protection 1o divide or allocate the DayMETIS 10 1he Mieresled partias 49 hew inteesls may appesr. SELLERS AS TAUSTEES. Selers sgres that vy will collec! mo money
h dor in ol e t of the unpasd balsnce under the terms of thes conkract less 1ha il amoun! of the encumbrance on the interesl of Selers or their assigny in sald real
estate; and U Sollors shall hersaher collec! of receive MmNy MONeYS hereunder beyond such amound, they shall be conidersd and hek! &3 coBECting 8nd recaiving saki mongy as the sgent
and trushes of the Buyers lor the use and benefll of the Buyers. , . .

™o T IY | e ' - : B
‘& INSURANCE. ' Except a3 may be otherwiss Incfudad in the lest sentence of paragraph 1(b) sbove, Buysrs as and from sald date of possession, shall conalantly kesp in force, insurance,

- premiums tereior 10 be prapaid by Buyers (wihout notcs o demand) sgatng! loss by fire, tomaco and other harerds, casusilies and conlngencies as Seller may ressonably require on al
bulings &nd FTOrovemenis, now on of hersafier placed on sald priviises and eny o &l property which may be the sutyed of this contracy, in panias o be ably approved by
Seflers In &0 AMourd not less than e h insurable value of such IMEroOVements and personal property of nol less Ihan the ungald purchase price hansin whichever amouwnt is smaler with
SUch INewance payabie 10 Sellers snd Buyers sy thelr Iisreils May appesr. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPERA RIDERS WITH SELLERS lor the hather
sacanity lor the payment of U Sums hecsin mentionsd. in the svend of any such casually loss, Lhe ITWance procesds may be uaad under the supersion of the Sellers 1 fepiate Of repair
hlhnINMboudvmnu:Hnu.mtomoolh-r-uon#lwumwwum;whwmmFMMMHmuhwﬁ
the obligations herein., 5: .. -+,

7. CARE OF PROPERTY. Buyers shall laks good care of IS property; shall keep the bulldings and other imorovements now of herealtor placed on (he said premises in good and
rnmuuﬂepniandMwm-.MalmwmmwIlootl.ruconuocl.&wtmmmwmlmwmmhmwmmwmw
of the Seflers. Buyers shall nol UsSe OF penmil saxd premises 10 be used kv any Dogal puposs.
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0. LIENS, Nom'ltnmbohoommonuh-dom SQuinat the real satate Cescribed heretn.

- . ADYANCEMENT BY SELLERS. l&miﬂbmmrnu.mmnwmammoﬂw Wrmnumw.s.mm.mmmpq
wmn.mm.lrmmdmk.nlonuqrmkl.wﬂmwmwﬂmmwmmMummme.uhm
olScltu.bom.dhlh.Wmmdnhuwmmmo&(Fuﬂmn'rlglusbmkommm.mpummsm.) ..

Survivorthip ;
m&ws.hhmlcfﬂ-mlmdmdmmlorunu.oonnlopcymbdumdnuprocoedsoimmrmwmm&ﬂu(w&l«s}mhwmmhm
Nrnulhomwwmm:mawwh 14 bolow unisss and excepl N3 parsgraph by strichen frorm this agresmeni.

11, SELLERS, Smuu.lrmﬂmimnodamywocoangmule.:ha!lbowmbmo:mﬂs%mmﬁhmmdr%u-%amm,
mmmwnthmmmmmwmaCocoollwa;muumoﬂmmd‘Sm-'hmwkmmmummm.mmnmo.mmtm
wprmw.mhw--ywupoornlmdln-prmHoroslo!mmhmwopm.orhUuuhpm.mwmmnwulwm.bwlm
and provigions of |his contract.

12. TIME IS OF THE ESSENCE. Wmhdl?umhﬂshm.Fl-‘hnromoyumdvﬂol&stﬁnmmw.ulmdmﬂuumoum
of any exivting or subsequenl defaut,
excém; (8) Zoning onSnances: (b) Such resiricive COvenants as may be shown of record; (c) Easements of fecoed, if any; (d) As hmiled by Parsgraphs 1, 2, ) and 4 of Uhis contract; (o)
Soﬂonlh.llﬂnSoodﬂWnl\ryutomml&ummmussnbﬂmn;(nSmuunmum.mmmmmwmnmhoﬁmmmmnm}uam:
@ N '

. {Mineral reservalions of recorg?)
M)

(Liens ) (Ensamants nol recorced?) (nteresta of other parties?) {Lessaes?)
-+ 14. DEED AND ABSYRACT, 81LL OF SALE. n'aluldmsolrmnwwhlummwb&mwulhdmmmwmwwmwm

mmwm.wmummm»&nmn______Wm-memmmménﬁmnmhmmm
mnﬂ:dewaﬂltl'humodﬂnrloBunnln-bsumMmmm-bhm.hmmrymmmm.Mmrm-mmnmlmmumtm

B YL .- . '
accepiod by Sokers onhe _1S L 40 o _OCtober w95 - Soklors ahal 8130 pay the cost of any sbsiracting dus 1o wry act or changs i e personal
tﬂmol&lusrluﬂhohlmdﬁu.byopunumdhuumh-mu.uwpuwwmi:-Mwmwmtmwmmw&mﬂ.&mwm.:mo

. wm-masummm-mumummm. Scunwnmdmﬂmwmmmmhlﬁ_aﬁ_.lmdmnhrmmmnm.

13. APPROVAL OF ABSTRACT, Buyers have --mmmamnmwwmmu : ‘ed,

IO.FO'RFU‘I'URE.' ﬂauwuflllnltomaom-wmnudoru.uu,orwpml.horod.nmboeom-dw:ortb]ruwpaynnlnosorluddamw:m
380 property. O 33essed i

rul«luoalnvpml.rurod.su:hmuwmmmmwllmoumlmlmmwm.alunglodownuybowaledastmuhdu&vmr.mwun
omaam,wmwumwmrmnmuumbth,

.. V7. FORECLOSURE. H&mlal.hmymoarmudm-nmd'bd-mlocorvuyﬁmlrdsm-u.uh(a),(b),(c).td]otmolmmrwwlbovows-ln
' Mmm(m)mmmmhdhtmmbmd«unmWdumom.wmlmmmaIMuMUnmm.Monm
| mmmwmwmm;wwummmmmumSenmlmmaamymhwm.uhmymnmmmumwmomd
v mmwwumwmuﬁnuwmumnummmm‘

19.WTEHESTOHDEUNOUEH!’AIIOUNT!. emmm-nmmm-lmwwmmmmn-mmmmhmmumh«muw
annmmmmu'umumrowmumbymuwwwwmtmsummm.umummmu

20. ASSIONMENT. In case of the sasip of this Contr wmamm.mwmumummm.mmnmmammuw
with & cupi of Ruch asaiy 1 by $uch assiy mmmwmmimauhmndhmmmﬂmwhunm-uﬂcrﬂauhmmh@mmw
by the other party ko this Contract

21. PERSONAL PROPERTY. umwmwmdnmrm.thmdlmmmafum-dmmmmmlu
mmwmmwum-mmm;uuawmwmnmm&mn' righls In saxd resl estate shall concurrentty Opersie a3 Ihe forfeilure or loreciosure hersol
lgﬁwlaﬂ-mmp'm.

22. CONSTRUCTION, w«mmmmmumm
m,mbmmnhwmnm.umwummw

i"ii"sve'&r’iuhombﬁd'_ : S e e e

"M a, “fhié'cohtraét'supérsedes the previous written offer of Michaiel R, Carlson
e 'tp-buy- the” above described property which waSroriginaITy;accepted’by_‘Se]]er
- von-the 1st day of April, 1995, and the subsequent revised offer of Michael R.
.7 7' "Carlson to buy the above. described property which was accepted by Seller on
277 -the 1st day of October, 1995, ) AR
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Rosemary GibsoR

ey

. x]}chael R. Carlson L

SELLERS Diana M. Cirlson BUYERS
-2806 Sylvania Dr, P il 1367 310th Street
€ s s T ey Asgrese Lorimor, IA 50149 Buyers’ Address
STATE OF IOWA, o\ SATLE Botitry s A ol - -
Onnh'_lgj'_ayu MLy VA TE 20k _5 . 'Detors me. e uncersigned, & PO In and for ik Siatn, parscnedy appared
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