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- hareunder in excess of the amount of 1he unpaid balance under the terms of [Txs contract le3s the fotal amount of the encumbrance on the interest of Seflers or therr assigns in said real

RACT-INSTALLMENTS

IT IS AGREED this day of 19_96 by and betwsen__IOwa District
Church of the Nazarene

of the County __Mahaska State of lowa, Sellers; and _Winterset Church of the
Nazarene
of the County of ___Madison State of towa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers i consideration of the premises,
hereby agree with the Sellers to Purchase the following described real sstate situated in the County of
State of lowa, to-wil:

Commencing at a pointon the North line of the Northwest Fractional Quartdr
of the Northeast Quarter of Section One in Township Seventy-five North,
Range Twenty-eight West of the 5th P.M., 17.64 rods West of the Northeast
corner thereof, running thence West 3 rods, thence South 16% rods,
thence East 3 rods, thence North 16} rods to the place of beginning,
excepting therefrom a strip 33 feet in width off the North side thereof
for a public road; and otherwise known and designated as Lot Four of the
Subdivision of said Northwest Fractional Quarter of the Northeast
Quarter of said section, township and range.

together with any easements and servient astates appurtenant thereto, but with such reservatuons and exceptions of title as
may be below stated, and certain personal property if and as may be herein described of it and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE. The buyer agrees to pay for saikd property the totsl of § 14 ¥ 53 hd 27 due and payslie al
Oskaloosa, Mahaska ) Courty, kowa, a5 follows:

[a)DOWN PAYMENT of § RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

(DY BALANCE OF PURCHASE PRICE. s , o8 loliows §

As of April 1, 1996, a balance of $11,599.76 is owing. The
previous amounts have been paid. Balance of purchase price
will be paid beginning May 8, 1996 at $243.35 per month and .
continuing until fully paid. FitEo g 8?_8

BooH. Lo/ ,Pn_a.eé_’/__,._.
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ang any uapald taxes ineredn paysble in pror years. Buyers shall pay any laxes not assumned by Sellers and al subssquent (axes Dafors same become dolnguend. Whosver may be
osp0nsible for the peyment of saxd taxes. and the special essessments. if sny, each year, shall fumish to the other paries evidence of payment of such tems not Laler than July 15 of each
yoar. Any proration of taxes shall be based upon the taxea for the yesr currently payable uniess the partiss state otherwise, —
{Decxde. for yoursalt. if that formuda i fair # Buyers are purchasing a lot with newly but improvements ) th s d E &7

4, SPECIAL ASSESSMENTS. Seflers shall pay the special assessments against thes property:  (Strike aut erther {n) or (D) below } R
[ T ——

(8)YWhich,  not paid. 1 The year 19 . would become coknguent and af assessments payables prios thereto.
RMF. $ L

{b) Whech are a llgn therson a3 of

{Dnte} ' pu—
tc]MmmmmulmmnulormmgndwwMldanlmw.wmudwwhmqmmudmmoimm
Buyers, excent 83 above stated. shall pay st sutsequent nents and' chamges. befors they become Ceknquent.

$. MORTGAQE. Any moripegs of encumbrance of 8 simiiar nelure againgt the sald property shatt be timety peid by Seflers 80 23 N0t 10 prefciice the Buyers' squily harein, Shouild
Seilers fad 10 pay. Buyers may pay any such sum3 in default and shall recenve credit on this con'ract for such sums 80 paxt. MORTGAGE BY SELLERS Sallers. thar sucosssors in interest
of a35IgN3 May, and hereby resecva the npht 10 At BNy UMe MOMGAQE thar NGhT. Likg Of MNTeres! In sUCh premises Or to rentnw Or Bxtand Ay axisting mortgage for any amount not sxceeding

—_— % ol the thon unpaid bafance of the purchase price hereln provided. The Interest rale and amortization thareo! shall be no More onarcus than the instalimant
requirements of thus contrect, Buyers hareby sxpreashy consent [0 Such & MOMGADe and spree 10 sxecuts and deiver all necessary papers 1o aid Selers In gacuring such & MONgape which
shai be pNOr and paramount 10 any of Buyers’ then rights in said property. DEED FOR BUYERS SUBJECT TO MORTGAGE. H Buyers have roeduced the balance of this contzact 1o 1he
amQun! of ANy exisling Morgage Dalance 0N 180 premesas, they may at they OpLON. BSSUMe and agree 10 NaY Sax] MOMZage BCCOMING 10 s tarrna, and subject 1o such mortgage sha'l
recalve @ oeed 1O S8 pravnises. or Seliers. 8t ther option, ary Uma before Buyers have made such & morigege commuiment, may reduce o pay off such morigage. ALLOCATED PAYMENTS,
Buyess. In the event of acquiring thes propedty from an squity holder Insiead of & holder of the fes title, or in tha svent of & Mortgage againat aaid premises, raserve 1ha right, if reasonably
nacessary lor their protection Lo divide Of alloca'e the payments 10 the interestad paries as thelr interests may appear. SELLERS AS TRUSTEES. Seflars agroo that thay will cofact no money

e3tale; and it Sefers shall herea‘ler collect Or recoive any moneys horsunder beyond Buch amount, thay shall be consicersd and heid &3 collecting end receiving 3aid money &3 the agent
and lrustes of he Buyers for 1 use and benefil of the Buyens.

6. INSURANCE.  Except a3 may be otherwise Inchuced in the 23t sermonce of paragraph 1{b) above, Buyers as and from said dale of p lon, shal ity keep in force, insurance,
prouums thenafor 10 ba prepaid by Buyers (without notice or demand) against io3s by fire, tomado and other hazargs, awmumwn‘uwml as Sefler may resscnably require on all
Swild Ngs and IMEAOVEMENnts, Now on o hareafter placed on sad premises and ary personal property which may be the subject of this contract, in companas [0 be reasonably approved by
Sellers in an amount not 39 than the full lrsucable value of such Improvements and personal property or not less than the unpaid purchase prios herain whichever amount 13 smalter with
such :nsurance payabie ko Seders and Buyers as their interests may appear. BUYERS SHALL PROMPTLY DEPQSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for tha further
seCunty for the payment of the sums herein mantioned. In the event of any such casua’ty 1033, the insurance proceeds may be used under the supervsion of 1he Sefers 10 repiace o repair
Fe loss 1 the proceeds be asdequate. f not, than some othar reasonabie appicalion of such funds shall be made, but in eny event such procesds shall stand &3 security for the payment of
ne cbhgations hersin

1. CARE OF PROPERTY, &mmntmwodmdmum:umumwmwmmlwmumahoruf'mplqoodonﬂuuldprom_lnpoodm
reasonabie repar and shall not Injure, Jestroy Or remove the same during the [fe of s contract. Buyers shall not make any material aterahon n saxd pramises without the writen consent
of the Sellers. Buyers shall not use of parmit saxd reMesas 10 be used for any llagal putpoYe.
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8. UENS.,  No mechancs’ ken shal be imposed upon or foreclosed sgainst tho real o3lats descnbed heren,

9. ADVANCEMENT BY SELLERS. It Buyers (R 10 pay Such taxes. special a3sas3mants and Insurance and effect necassary repaxs. ay above agreed. Sollers may, bul neod not. pay
sud:tun.lpomlumuwm.hwrmmdrnlhomqrmh.mwwmwmm:hulbeduanﬂpaymmd.mmdammwmmﬂmy.atﬂwnm
of Sallers, be added ta the prncpal amount dus horeunder and 80 secured. (For Buyers' rghts 10 make advancements. 3189 paragraph 5 above )

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. It and only i, Tha Seilera immactately procecng thes sale. hoid the Itie 1o the above gascr.bed
propeety » joink 18nNancy. anduuch}anltoruncyhunotlaurbeonmuowdbyopemmollawofbymoluwSdm.m:su'a.ﬂulnotmmuwsuchdnmmmlm the proceads of
this contract, and any CONLAUING nd/or reCapILIRG rots of Sekers n said real esiate, shal be and conlinu In Sollors a3 joint LaANL with Aghls of Survivorshzp and No1 88 18AARTS 1N cOMMON,
and Buyers, i the event of the death of ona of such joirt tanants, agree 10 pay any balsnca of the proceeds of s contract 10 the survrang Selier (or Sellers) and 10 sccept deod SOty from
Ném or them cons:sient with paragraph 14 beiow urnioss & exospd thes parapraph 13 sinckan hom thi agreoment.

11. "SELLERS.” Spouse, I no! tiehaider Immadiately precedng this sale. shall be prasumed 10 have Oxeculed this instrument only lor the purposs of refinguishing a% nghts of ower,
homesiend and Gisiributive share andior in COMPIANcE with secbon 551 13 Code of lowa,; and the use of the word “Sellers” in the prntad porion of s contract. without more. shak nol rebul
such prasumpbion, nor In any way enlarge or exiand e pravious intarest of such $pouse N BaKI roperty. OF in the Salo procesds, NOF tind BUCH SPOUSS GXCAN A Diorasaxd. [o 1he 18rm3
and provisions of thes contract.

12 NME IS OF THE ESSENCE of Lhis AQrsement Fasture 10 promptly Assert fights of Sellers narein SRl not, howaver. De & wiiver of such RghLs of & wrver 0f sy SSTNg Or SUDsequAnt delaut.
15, EXCEPTIONS TO WARRANTIES OF MITLE. The warmanies of e o Ay Deed made putsulnd Lo INS CONUEC (580 paragraph 14) shall ba wilnout reservalon of quakhcation

EXCEPT: (1) Zomung ordinancas; () Such restrictve covenants as may be shown of recorc, (€) Ensaments of record, it any. (0) As Inrated by parsqraphs 1, 2, 3 and 4 of !tus contract: {8)
Scuer:shnllg'rnSpoc:qurmryu&ovnpododnmmubbmhmto&wl.(IJanum.mmpmnwmmmmmdumomuwmlw

Q) —_—
{Mlneral reservatons of record?)

) ;

(Lena?) (Easements nol 18c0rded 7} {nlerests of olher parties 7} {Lessees?)
14. DEED AND ABSTRACT, BILL OF SALE. If ol saxd sums ol money and interest are paid 1o Sefers unng the ke of ths CONUACt. aNd alk oo SQresMents 1o pariormancs by Buyers
have been comphed with, Sellers will execule and delvertoBuyers e Warmanty Dood conveying said premises in fes sumple pursuant 10 and in conlomuly with thes

contract; and Saliers wil a1 this lime deiner 10 Buyers an abstract showing merchantabie ttie, in confonmity with 1his contract. Such absiract shall beg:n with the Overnment pa‘anr) (uniess
pursuani to the lowa Stale Bar Asscciahon title standards there 13 a Jesser roquireémant as (o pencd of abstracting) 10 said premuses &t ahall Ahow Lile (herelo tn Solars as of Ine dats of
Uxs CONract; of 3 Of Such sarker cdate i and a3 cesignalad ¥ the NEx1 senience. This CoNTACt SUPErEades the previous writlen oiter of Buysrs 10 Duy e AbOVE de3cnbed property which was

accepied by Sellers on the day of 19 . Sellors 3ha'l also pay the cosl of any absiractng due 1o anmy act Or chAnge i the personat
aftwrs of Seflers resuling 1n & changs of LM by Operalion of lew or Gthrwite. If Any Personal Jopery s a part of tes agreement. tharn upon due performancs by Buyers. Sellers shall execute

and Galivar 8 Bdl of Sale congsiant with the teems of this contract. Seflers shall pay all Laxes on any such personal propefTy payabie n 19, and all lnxes thareon payadle pric: Iners1o

exhmaned the sbstact of tile ko this property and such -] acceniod

15. APPROYAL OF ABSTRACT. Baryors have

e
FEHLEAT U

ey
SRR

16. FORFEITURE. !t Buyers (8) 1ad to make the psymanis aforesad, or any pact therec!. as seme DecOMa dug: o (b) fad Lo pay the Laxes or specssl AsSeSaMaNn’s Cf Cherges. or any
part therool, lvied Upon said property, of 85343360 sgainst il, by any taxing body Delore Ay of such tems become delnquant; or (¢} fal 1o keep the pioperty insuied: of (d) fail 0 keep it in
rOR3ONADH répaIr &S hergin regurad. of (8] fad 10 periorm any of the agreemants a3 heran made of requrnd; thar sallars. i 40aIonN to any and all othar legal and aquitably remed.8s which
thay may have. et their ophon, may proceed Lo forfeil and cancel tus contrect a3 prowded by Law {Chapier 858 Code of lowa). Upon compiation of such forfeiture Buyers shal have no nght
of reClamaton Or COMPBNSALIoN kX MONey Pard. Of IMPrCWIMANts made, bul such paymants andior improvemants f any shall be retained and kept by Selless as compensalion 107 1he use of
i property, andior as kpadaled damepges for breach of this contract. and wpon complobon of such forfeilure, ¥ tho Buyars, of any other person or persons shall be 11 POSASSION Of S
real astale of any part therpal. such party of pames [n possassion shall at once peacefuly remove thargirom, of fasng 10 60 80 May be troated as tenants hoiding over, unlawfuly aher tne
oxpration of & lease, anc may accordingly be ousied and removed as such &3 provided by law.

17. FORECLOSURE. 1f Buyers fail, 11 ary one or mode of the speced ways 10 comply wah thus contract, as in (a), (b}, (c). (d) or (e} of numbered paragraph 18 above proviced, Sellars
may upon thety (30) days whtien natice of mlenion 10 accelerele the payment of the enbre Balance. dunng winch Uurty days such detsutt or detaults aré not removed. coclare the enuwra
Balance hersunder Immedwtely dua and payable; and thersatier &l the 0puon of the Seters (his contract may then ba foreciosed 1n equity and 8 reconer may be appowied to take charge of
sad premeses and colect the rents And profila thededd 10 be applied as may be duocted by the Coun.

18, ATTORNEY'S FEES. In case of any SCUON, OF in ANy PrOCEeGiNgS in any Court to colect Ary Sums payable or secured harein. of 10 prolect the lign or Liie harawn of Seilsrs, of in
any ¢ihar casa parrutied by liw s whach atiorney’s leas may be collacted from Buryers, or wrip0sed upon tham. of upon the &bove escnboed property, Buysns 8084 10 Dy reasORabio sllorneys’ lees.

19, INTEREST ON DELUINQUENT AMOUNTS. Einar party wik pay mitaces! al (he highost legal contract rate appicabie 1 & natural person to the other on all amounts harein &3 and
aftar ihay become delnquent, and/or on cash reasonably sdvanced by arther party pursuant [0 the W3 of this COMIEc. A3 Profectve Jisbursements

20. ASSIGNMENT.  In case of the assignment of this Contract by either of the parties, prompt nONCe shall be grven 10 the Olher parties, who shall a1 the bme of such NoIs De lurished
with a dupiicate of such ass:gnment by such 8ssgnors. Any $uch assignment shall not termingte the kabidity of (he &$3GNOr 1O perform, UNkeS & SPECIAC 1818438 1N WiILNG 13 Qvan and axned
by the other party 10 Lhis Contract

21. PERSONAL PROPERTY, It this contrac! incfuces he sale Of any personal proparty, then in the event of Lhe lorisiture or [oreciosute of this CONUBCL, such personaly shal be
consiiered INGnSMig with the rpal estate above descnbed; and any such termination of Buyers' nghis n 3aid real estate shal conCurently oporate as ihe farfeilure of foreclosure hereol
gt all Such personal property.

22. CONSTRUCTION.  Words and phrases heten, inCluding acknowledgements hereol. shal ba construed a8 in the snguisr of phurgl number. and &8 MascLing, fomnine of neuler
gencer, KOO 10 U conlexT. See paragraph 11 above, tor constructon of the word “Sellery ©

23, SPECIAL PROVISIONS.

IOWA DISTRICT CHURCH QOF THE WARENE WINﬁERSET CHURCH OF THE NAZARENE

XZA@« (7 L/ 5 ﬂﬂ%w PP g?“

BY:%Phillips. Superigtendé&ne®s py: Wi}%iam Bransop, President  BUYERS numa.

and 7

BY: Rivhard ?.e’e)i, Secreta/ry) BY: Sandy Schulltz,
7 22

Sellers’ Address Buysrs' Addresa . .o

C@:' .
AD. 13_£ betore me. the undarmgned, & Notary Pubsc i and for saed Siale. pecsonatty appesrad

ﬂmmwmwmmnmmwmnwwmmmlammnmwmtmcammmusmmmwwamam‘

SR ]

Naotary Public tn and for saxdd 518t
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STATE OF IOWA, MADISON COUNTY, ss:
On this day of A.D. 1996 before me, the undersigned. & Notary Public

in and for the State of lowa, personally appeared William Branson and

Sandy Schultz

to me personally known, who, being by me duly sworn, did say

that they are the President and Secretary
respactively, of said corporation executing the within and foregoing instrument to which this Is attached, that
{no seal has been procurad by the said) corporation; that said instrument was signed (and sealed) on behalf of
(the saal affixed thereto is the seal of said)

said corporation by suthority of its Board of Directors; and that the said William Branson

Sandy Schultz

and as such officers acknowledged the execution of said instrument to be the

voluntary act and deed of said corporation, by it and by them voluntarily executed.

2
o

IOWA STATE BAR ASSOCIATION
Oficlal Farm No. 12 (Tresssiers avoivtirsd, Siate o

Current Janyary, 1981

Public in aAd for said County and State.

usttora $50.50 and 999.09, Sl of lowm)
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STATE OF IOWA, -
On this ,ZLday of

in and for the State of lowa, personally appeared Gene C. Phillips and
Richard Reed

COUNTY, ss:

. A.D. 1998 | before me. the undersigned, a Notary Public

to ma personally known, who, being by me duly sworn, did say

that they are the Superintendent and Secretary

raspectively, of ssid corporation executing the within and foregoing instrument to which this Is attached, that
[no seal has been procured by the said) corporstion: that said instrument was signed (and sealed) on behalf of
{the seal affixed thereto is the seal of said)

seid corporation by authority of its Board of Directors; and that the said Gene C. Phillips

and _ Richard Reed

as such officers acknowledged the execution of said instrument to be the
voluntary act and deed of said corporation, by it and by ?he'm:j!u)rﬂy scuted.

A

IOWA STATE PAR ASSOCIATION

Oficlal Form No. 12 rasetart festinme, Stuts of town. 1047 Chestians S50.58 sov PRO.DS, Guds o lownd

Pubfié in and for said County and State.

Current January, 1881
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