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> REAL ESTATE CONTRACT-INSTALLMENTS

4
IT IS AGREED this __e2 = day of __March 19..95  byandbetween Eugene L. Waltz
and Rosie R. Waltz, husband and wife

Patterson Rental Parctnership

of the County Madison , State of lowa, Sellers; and

of the County of Madison State of lowa, Buyers;
That the Sellers, as in this contract provided, agree 10 sell to the Buyers, and the Buyers in com;ideragn 8! the prer'mses.
hereby agree with the Sellers to purchase the following described real estale siluated in the County of 1son

State of lowa, to-wit:

Lot Seven (7) in Block Seventeen (17) of T. D. Jones Addition to

the Town of Hinterset, Madison County, Iowa

16

STATE OF IOWA, Inst. No 2825 Filed tor Recordta 17 _ aayor_April 1096 a

§S.
MADISON COUNTY, Book Page

61 16 'i Recoraing Fee § 16 . QQ Michelle Utsler, Recorger, By &ﬂtf m mé

togsther with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property if and as may be herein described of if and as an ilemized list is attached
herelo and marked “Exhibit A" all upon the terms and conditions following:

1. TOTALPURCHASE PRICE.  Thebuyeragreasiopay ko ssdpropenyineiomios Four Thousand (864 ,000.00) - = gesndpayevos

518 South Second Street Winterset  _ Madison County. lows a3 loliows

woownparment o One Thousand ($1,000.00Rkcerr oF wHICH IS HEREBY ACKNOWLEDGED: snd

() BALANCE OF PURCHASE PRICE. [ 3,000.00 a8 ohows $ 60.83 , Or more, due on orT
before May 1, 1995; and, $60.83, or more, due on or before the first (lst)
day of each month thereafter until all balances due hereunder are paid

in full. The monthly installments include principal and interest. All -
payments shall be first credited towards the interest accrued to the date
of payment and the balance towards the reduction in principal. The Buyer
shall pay Seller interest upon the unpaid balances from April 1, 1995 at
the rate of eight percent (8%) per annum payable monthly as provided by

this paragraph.

2.POSSESSION. Buysts_concurranity with dua periosmanca on thew pan shafl be enlilled 10 poss833:0n 0f $8ed premuies On the: first ( lst ) day ot
April 9 95 ;o iy fes 30 long 89 Ihay shall peorm (he obhgakong of Lis conlract. H Buyers ate lahung Subiect 1o the nghts of lessees
and are entihed Lo renials Lheraliom on and after daie Of DOLIEIRON. 30 NGCA1S Dy “yas” n the space loficeng no

3. TAXES.  Selers shal pay 3/4ths of the property taxes payable upon the premises
during the fiscal year commencing on July 1, 1995.

snd any unpaid ey (hefeon peyabig in prov years Buywis shall pay eny Laied not assumed by Sefors and sl Jubsequenl laxes bekxe same become dol'rtmnm Whoever may be '
rasponsiblie for the payment of sexd Lexes, and the specal sssessments. d sy, ssch yeat. shall karush 10 1o O1her Paries evcence of paymen! of uXh fems not lam than July 1% of cnch
yeor Any prorstion of taxes shall bs based upon the taxes for the yesr currently paysbie uniess Ihe parties siale otherwiss.

(Cocise, for yowrsell, «f that lormuis is Tax d Buyss ate purchasing & Kt with Newiy Dudl \mgOvements )

4, SPECIAL ASSESSMENTS. Sellers shall pay the 3pecial a33935TENts agMn3l Uny pioperty  [Stike Oud eiher (B) Of () bisiow )
)R B IMOACGAGMNI KAk KX X Kol Kebboda il 26 0630 3 Make M dledlsdpel ssdpiodtrile Mo X X
(D) WTech 81 @ & 1ns 111 90m 88 0 March 31, 1995

(Oa9)
¢} Including sl sawsge dr3poss! 833833Ments or Ovarage charge hetalolore 85383390 by ary MuNICHakly having L sdciion a3 of dese ol PosSIessOn
Buyars, axcep! a3 Above 31aied. shall pay &1l SUDIEQUENE 1DECIE! B33EI3MENIS and Cha 3. Deloie Lhay become debnquent

5. MORTGAGE. Any MOMNQage of #NCUMbENCe 01 § Simusr nature BQunst the savd rOperty shell be kmety paxd by Sellers 30 43 N4 10 prepudce the Buyers’ squily hete.n Sheuld
Salars {ad to pay. Buyers may pay any such sums in defaull and shall recerve crachl On s contract ke SuCh sums 30 paxd MORTGAGE BY SELLERS Sefars. thar 3uccessors w nteresl
OF BISONS May, #NG heraly (eserva (he (gt 10 Bl 8ny hme MONGEge (hew nghl. Ilg O MIETESY N SUCH DiEMaas O 10 1enew OF #xHING BNy SEritmg MONGage 1or ANy BMOUN! N1 S1cosIng
NO0O < of the then unpad betance of 1ha purchase pice hern Erowced The WNteiesl 1ale angd sMOMzelon thereo! SNRR D AO MOIE ONEIOUS than the mEtelment
requuements of Is contrect. Buyets hereby expressly CONSAN 10 SUCh & MOMNGBOE 8nd BGIee 10 Sxeculs Bnd Celivet 8 NECESIAry DADAS 1O 80 SEBers M SECUMQ SUCH § Morgage whch
shall be piior end paramount 10 eny of Buyers’ than rphts m sand pioperty,. DEED FOR BUYERS SUBJECT TO MORTGAGE 1 Buysis have recucad Ihe beanca of Ifg conlact 1o the
amound ol any exising Moigege balence on sewd premnet, they May &t thew ophon, 835UMe and S(XE4 10 DY Sasd MOrgage SocOrding ko K levms, and sulyecl 10 JuCh MOIGAZD shal
receive a deed 10 sakd promeses, of Selars, 81 Ihev oplion, Bny lime belors Buyers hava made such 8 MONQege COMmitment, May 18wl of pay Off SuCh mongage ALLOCATED PAYMENTS |
Buyera, in Ihe evert of scquinng this property rom an equity holder inslesd of 8 holder of 1he tee Liis, O In Lhe svent of & MONQege SgLNs] s8I Pramises. 19381ve the nghl U recsonAbly |
necessary kon thew prolecton Lo dade o aiocate ihe payments 1o 1he miterasied perbes 8s Ihew infaresis may sppear SELLERS AS TRUSTEES Selers agrew (hat they wil collect no manay
heigunder n axcess of the amound o! Ihe unpaxd balanca under the Igrms of (g conlract 1834 the iolal smoun! of I1he snCuMbrance DA the Nigres! of Sefers or ther A3SgNS 1IN S8 real |
osiate; and if Selers shall haresher collect of reCere any MoNeys h et Dayond such hay 3hall be CONBdwed and haid 13 CORICHING SN recenang 34« MONay 83 Ihe sgend
and lrusiee of the Buyers for the use and benelil of the Buyers.

8. INSURANCE. Except 83 may De 0iharwise Included » Ihe lest sentonce of parsgreph 1(D) above, Buysrs as andg from sald dste of possesson. shaflconsianty W88p i force Ingurance,
pramiums thereiore 1o be prapaid by Buyers (without NOlce or demand) agansl loss by fire. lorNado and olher hatads. casusitey and contingencies &4 h'nnuulonauly 1equre on all
Buikdrigy$ &nd improvemanis, now on of hecealier placed On 3axd previes and any persons! property whech may be the subject of (his contract. »n thmo }-W -‘qlaalb-’y 80D Oved by
Sallars it an amouni ngt kess than Lhe ful ngurebia valu® Of SUCH sMrOvEMENts And DEISONS! PIOPEty OF NOL HSH han the LNDAK PuTChEYE DICE NP whChiver MUt SmaRer wilh
such INSurance payable 1o Selars and Buyaers a3 therr misrests may appear. BUYEAS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER | RlﬂEﬂs WITH SELLERS 0! the tunther

$ecurily for the paymant of the sums harein mani:onad b Ihe eveni of any such cosuatty loas, Ihe INLTANCE D/OCHRdY May be LIBd under tm ] mn Sefa 1o 1epIRCe Of repax
ihe loss il 1he procesds De sdaquake; H nol, (R8N s0Me O1h! rHEESONEDIS ApDICATON o Such I'unol had oo Made. but in any sveni such pto: n murﬁnr ha. p."ﬂll\l of
tha abligationy harein.

7. CARE OF PROPERTY. Buyers snalt lake good care ol s propery: shall keep 1N buskdings and oiher IMprovements NOw O Mrtlﬂﬂ pucod on 1he u-a orur.uus " ooou and
easonable repsir and shall nol ingure. desiroy Of remcve 1he same thxing the Wle of this conlract. Buyers shall not make 8ny Matenal alisration ud premuses wilhgud the widlan Consent
ol the Sellers. Buyars shall nol use of permil 3aid premises 10 be L3ed tor any dege! pupose S SR
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& LIENS. No mechans hen shall Do Wmposed upon o L eCIoEed sganst N (021 $31ale Je3crDed Reten

9 ADVANCEMENT BY SELLERS, B Buyers 184 10 pay SCh Laes. S08CIAE AS3433Menis 8 Ansurance and sfiact PaCassary repdirh. 8% sbove agrend. Setters may. bul naed nol. piy
SuCh 12185 1DECIA] BS303EMANS. NBurance Snd Mahe NECEEIaTY 140B4E. 6nd Al JUMs $0 sdvanced shall be due ano payabls on demand of such sums 30 ddvenced may. ol INe slacuon
of SeNets. Do a0ded Lo (he Prnpal AMOuN due heraunder and 30 Secured (For Buysvs nghls 1o make sdvancemaniy. see paragraph 5 sbove.)

10 JOIMT TENANCY IN PAOCEEDS AND SECURITY RIGHTS IN REAL ESTATE. ¥ and only f, (Ne Sekers UMMackalely Hrececn) Uxs 1a'e. Nold the IMe 10 the aDOve described
peoperty in v tenancy. INd SLCh et Ienancy has RO I31er Dean dusirayed Dy oparaton of Law o Oy #cis of I1he Seters. g saly shall nol CoNsidule SuCh destruchon and the proceads ol
1hwa CONIEACK. and nhy CONbvwing BNAY0M racaptured nghts of Selars o pand raal 431818 sNatl be and COMNLE 10 Sellers a3 joinl 1808N1Y wiLh righls of sunvivorship and nOL #3 lenanis < COommon,
and Buyors w Ihe event ol the osath ol 0ne of such joni lenants. &g/ e 10 pay any bolance of the proceeds of Hus CONAd 10 the survving Sellar (or Seilars) And [0 aCcepl deed solely from
um O tham Consrstenl wih Paragraph 14 betow uniess and #xCepl this Paragiaph i3 sirchen oM Ing agreemant.

11. SELLERS. Spouse 4 not ty p g Dus 1540, shall be presumed 10 have sxeculed g strumend ondy for the purpose Of rehnquisivng B4 nghts of dower,
homesiead ond drslabulrve Share and/or In COMPance with gection 561 13 Code of lowa. 8nd 1he use of e word *Selars” n he prnled POMmon ol this CONIrECT. wilNGl MOMe, sha nol (ebul
Juch presumphon. NOf Wy aNy wiy SNLArge oF ¢xiend the Orevious wistasl o SuCh 3PCULE N S8xd PrOREMTY. O i the 3ale proceads, not bend SUCh SPOUSS EXCoPl B3 alorssaxd. 1O the Werms
ANg Pioviaong of 1hes condrac! ’

12. TIME IS OF THE ESSENCE. Tune 13 of the s33ence m Tus Ags Faihre 10 p y assadt nghts of Sallers hacesn shall not, hmvu.'bo & warver of such nghis of 8 wirver
of any sasi-ng of subsequenl delsun

13, EXCEPTIONS TO WARAANTIES OF TITLE. The waianhes of tie n any Desd Made pursuant to thws Conliact (See paragraph 14) shall De wilhoul re3arvalan of Quaticalion
EXCEPT 1o) Zomng ornances. (b Such 1asinctive covansnls 45 may De hown of tecord. () Easoments of record. d any (0] As hmuied by paragraphs 1. 2. 3 and 4 ol this coalract. [1)]
Sallgrs shak give Special Waranty 83 10 tha penod 81101 &Gue A0t ke pas1a3 10 Buysis. (1) Spouse ¥ ol wieholder. naed Nol jom i Any waranties of Mg S#00 LNl SS GAherwise stputated.

w . _..None_ - . e -

tht o —_— e ——

tLrens?) {Easemants nod 1ecoroed 7} {llmrasts of p1hed paras ) (Lassoos?}

14. DEED AND ABSTRACT, BILL OF SALE. It AN 38 ums of MOney And N3l M8 Dax) 10 Sefars durng 1he Lie of 1Nes CONILACIL and R other aqresmenis tor pericimance by Buyers

Navo Dean COMOkad wih. Sellers wil e1ecute and dehver to Buyers & __)_(.xﬂx_x__ Wadranty Deed Conveyng $axd premibet i (88 fmpie pursuant 1o ang i contormuty wiih thrs
contracl. ankd Saters wd 51 thwy my debvar 10 Buyers 30 absract $hownng merchaniable llle, » conloimuty with itus comract Such absiract shol bagin with 1ha governmanl patent (unkess
[RrsuAnt 10 tha lowd State Ba Ass0oCiaton Lile sIANGIHY ele 13 O ledsel roquemont o3 10 penod ol abslracing) 10 San) (FeTwaEs and shafl show hile 1hareld i Sebers as ol 1he dale ol
itus CONIECE: OF &y OF Such aadhar data d Snd 43 C8LGNAIED 0 [he Neal s8ntenca Trus CONUSCI JUDSSaaeS TNE DISVIOUS widlan oller of Buyss ko buy 1Ne abcve Ce4CHibed propeTy whech was

accopied by Seilars on the ~9th ayo _February 19— 35 Seners snall aisa pay the cost of any sbatracng dus 10 8ny BCLor Change in ihe personal

aitaus of Golets resulting m & Change ol Lite by SRAN0N Ol law of otherwite Ul prry parsonal propary 15 8 part of this Bgesment. than upoen due pertormance by Buyers. Selers shall execuie
andaeivet 2 Bil of 5218 COMMatant with the tarms O 13 cOntract oo Jip AL 23 M 600K e Kol 0420 BAEO AN B YO XX X X MAM0 M O MvAAX iy X0 ALK 06 MK
15, APPROVAL OF ABSTRACT.  Buysrshave — . TLOCT  examinsd me absiract of ke 1o this propedy and tuch 80SUact 18 not et  accopiec

18. FORFE!TURE. N Buryars (a) Iad to make Ne paymants eloresaxd. or any part theteo! a8 $8ms become dues; or (D) Ind 10 pay the taxes Or $p6Cial FI38SEMANTS Of CRArgEI. OF BNy
pan 1hergul. Sevied HPON Sdrd PrOPary. O 43345560 dgaansl 4. Dy dny 1d2ng body balora sny of such items become daknquenl. or (C) tad 1o keap e propery nswed: o (di lad 10 keep d
r#A30NabIe fa3V as heren ragused. Of {8} tad 1o parform oy of ihe agraements 83 hedenn made o« required. than Sallers. m #aaMon 10 any 8nd afl Gih lagal and equilobis remades whuch
oy Moy have ot ther opion. May procasd 10 oAkl and cancel this Conlract &8 provdnd by w (Chapter 858 Code ol lows} Upon compiebon of such forigitura Buyers shatl have no nght
of reCIIMALON O COMPENSOLON ki MONSyY paM). OF UMOIOVEMANs Mads. Dul Ch Daymaents sndos ymprovaments (f any shall be (810:ned and kepl by Seilers a3 compensaton io¢ the use ol
sand prOpOity. B0 A% MGudaked JeMapes for breach of 14 CONIACH. and wpon Completion ol such lrenue f e Buyers, Of My OIheT DEX3ON OF pANEONS shal be » possesson of g
1eal 03tate at any Pan 1hareol such party O« DAMTHAS N POILEISON Shal BT ONCe pescalutly tamove tharaliom. or laling 10 4O 40 May be Lealad as Isnanis holding ovar. unlawiuity atier the
Qupiralon o1 A 19ase. And May accorngly e OuIled and removed as SuCh a3 provided by law

17. FORECLOSURE AND REDEMPTION. U Buyars lad 10 wmely pariorm Wus Conract. Selws 81 thew OpLOn, May #ect to declaie the sniirg balante wimedinialy dus and payable
afe such noice. | Any. 43 may be iequired by Chapler 654, The Cooe Thereafier g coniract may DE Loreciomed N equily AN Th Coul MY SDPGN § FECENVEr 10 1ake IMMechils POISEISON
of thy (rapeity A O M revenues and ncoOme aLCrung tharalrom and Lo rent of Cufbvate 1N 3ame a3 INe recarved May deam bast tor the snlerest of al parties CONCHNad. and such recenver
shall be kDK 10 acCoun! 10 Buyars only for Ihe Nel profils. ahe: apPhcaton ol rents. aues snd prols [tom e Cosls and sapenies ol Lhe recsversiup 8nd 1o1eciosurs and upon Iha conlract
oblganon

It 13 agraed thai 4 thep COntract COvars a3 than ten [10) acres of and. and n the avent of the loreciosure of Ty CONTract and sale of Ihe pronarty By $hefil'y sale In such lorecionse
procosdings (he ima ol 0A8 yaa! 101 reaemphon I1om s Sale provded Uy INe slatuies of INe S1a1e Of lowa shall D reduced 1O Gx (6] Moning paoviced the Sollers. in Such acuon Hdes an
S1eCHon 10 waive any GalCnCy UOGMent Bgansl Buysrs whh may angs oul of the foreciosure procesdngs: afl 10 Da Consuient with e provisons of CRapter 620 of the lowa Code. Il the
reCMpPION PONod 13 30 reducad. Iod the Irsl Hues (31 months alier saie $uch hght ol resemplion snall be suchusve 15 INe Buyesis. And the me penods Socuons 628 5. 620 15 and 628 16
al tha lowas Coae shall be teduced W tour (4) months.

1t 1% lurther 3graed MMal INe penod of redemELon Bher & tECIOLNe Of s Contrac! shall be reguced 1o sty (60) days J al of Ihe Tuse il CONLNGENCINS Covelop. (1) The resl
o31ale 15 as than lon {10} acres s suze. (2} the Coun Lnds siivmalvely thal the 38 res asiaie has Deen JDANCONST Dy INS Owners 810 INOLE PEFI0NS ParSOnaty habie under this contract
2110 tme of Such foreciosure. and (3) Solers in Such ACHON fie BN SLCLION (0 wiive any CeliCiency judgment sgains! Buyars of thew suCCSSO N HNTerest M such aChon Ul the redemplion
penod 13 30 184uCo0. Buyers O LW SUCCHIRONN o snleresl O ING Owner shail Nave INg eackusve nghl 1o feasem for The Ins! Muty (30} days afler such sals. and lhe hma provided for
redemphion Dy CIEON0rS B3 proviIosd M Sechons 628 5. 620 15 and 828 16 ol e kwe Coca shad be reduced (o tory (40) days Eniry of appeacrance Dy pleading o dockal #niry by of on
pehall of Buryors sPEl De (r@sumMPLon that th MOy 13 N1 AbandoNed Any Such 180empLOn panod shel be cansaten! wah sl 0l the provisons of Chapier 628 ol e kowa Code Thes
Da'agaph Shak nol DA CONBLLED 10 Ll Of GINrwise J1feCL any OING! 1EEMONCN PIoVITONS contaned < Chaples 828 of the lowa Code.

.

18 ATTORMEY'S FEES ™ casa o any BCHON, O N Any PIOCARCINGS v By Court 1o coflec! any fumi payable Of S8CLr8d harein, of 15 prOtect 1M Len o tile heren of Sesers, Of

ANy OINCH CI3E POITITIEA by 1iw on wiCh 2NNy & 1483 May ba coflecied liom Buysrs, Of yTDO3 6 UPON Lhem, OF LPON 1he ADOVE B8 3C1Ded property, Buye(s 8080 10 DIy roas0NIDie ANOINEYY 1183

19 INTEREST ON DELINQUENT AMOUNTS. Eahe: party wil pay wigies! 8l e highes! legal contract rate appacable 10 8 natural parson 10 1M oihar On all amounts NereN as and
alie1 Lhay becomy CeRnquent. J/OI ON CSR rEASONALYy ACvanced Dy enhar PRy pursudnt o the lerms of ths contiact. 43 proieclve disbursemants

20. ASSIGNMENT. In casa o e assgnment of iy Contact by arther ol the parts. roMEt NOLCE shall be green 1 e ohae partes. who shafl &t The bme of such nolice be lurreshad
wilh 3 dupicate Of SUCH S53QNMENt by Such B15QN0rS Ay SuCh A3SHNMan $ha not LleaTuadle 1ha Rabdly of (he a33:GAOF 10 PArTOrM. UNIA3S & SPECIIC FEIRASE 1N wiing 1S Grvan and sned
by the oifor pany 10 ks Qorurxl

21 PERSONAL PROPERTY. H tus coniract vichudes Lhe 1648 ol BNy parsonal proparty, Lhen wi tha svant of the lorteiture O KYeciosure of thes contract such parsonaity shall be
consninred sndmisiie with the 04l e5late above oescrbed. and any such lermunaion of Buyses’ cghts in 3250 real esials shall concurrently operais 33 tha tortaiture Of foreciosure N eot
garst All such patsonal property

4

22. CONSTRUCTION. Words and phreses herem wnciudng BCANOWMOQaMams herec!, shall be consirued &3 = e nguis O plutal MuMber, and &3 masculing, femnng or neuter
QONGer. JCCOITNG 10 e contest See paragraph 11 above, for constructon of the word “Selers.”

20 SPECIAL FAOVISIONS, WAIVER OF HOMESTEAD EXEMPTION UNDER IOWA CODE SECTION 561.22
{ UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
- CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, | VOLUNTARILY GIVE

gg MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
NTRACT.

DATED AT WINTERSET, MADISON COUNTY, IOWA, ON THIS 23 DAY OF ’ﬂ a \’CA , 1995.

CINDY PATTERSON, BUYER

_PATTERSON RENTAL PARTNERSHIP

\
L. WALTY

e el

‘ ROSIE R. WALTZ = SELLERS an rat BUYERS
. | By Lendaip aztrrger
518 South 2nd Street _W&igunn
_ 220 South John W ;
. Winterset, Iowg 50273 _H_i.n_L&r_:_e_L._iQ;a gBS%BDrlve
Sellers’ Address Buyers' Address
STATE OF IOWA, . MADISON COUNTY. 18
) .

arr‘h A,c.i 19 95 befors e, Lhe undersgrad, & Nolsry Public in and lor saxd S1ale. personalty sppeaied
and Rosie R. Waltz

o

:%@U [)CEE[??{EQCSORDL;‘-E?:&KQ’/_E_ Notary Blbilc in and tor said Siste 17
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STATE OF IOWA )
) S8
MADISON COUNTY )

Oon this £q day of Mavc h » 1995, before me, the
undersigned, a Notary Public in and for the State of Iowa, personally
appeared Dan Patterson and Cindy Patterson, to me personally known, who
being by me duly sworn, did say that these persons are partners of
Patterson Rental Partnership, a partnership, and that the instrument was
signed on behalf of the partnership by authority of the partners and the
partn‘"5§',";ac:knowledged the execution of the instrument to be the
voluntary.fagt and deed of the partnership by it and by the partner
volufitari ]a.;,éi&icuted .

0w = & Tl (.

o Shees i 7o Ker Jr Notary Public in the Staté of Iowa

N

B

T
b —

18



