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@) REAL ESTATE CONTRACT-INSTALLMENTS Goma™r

ITIS AGREED this _21ST dayofMARCH 1996 | by and between
CONTRACT EXCHANGE CORPORATION, AN IOWA CORPORATION

v

That the Sellers, as in this conliract provided, agree lo sall to the Buyers, and the Buyers in consideralion of the premises,
hereby agrae wilh the Sellers to Purchase the lollowing described real estale situated in the County ol MADISON

Slate ol lowa, to-wil: SEE ATTACHED

83
T8
of the County _LINN Stale of lowa, Sellers; and _RANDALL,_EDWARDS AND L% 3 E
MELINDA EDWARDS.HUSBAND AND WIFE, AS JOINT TENANTS WITH FULL RIGHTS OF \(1\ S‘\!E
SURVIVORSHIP .ﬂ\
of the County of __POLK : Stale of lowa, Buyers;
g

'T'_Z-// FOvd™

C

together wilh any easemenis and servient eslalas appurtenan! therelo, but with such reservalions and exceplions of lille as
may be below stated, and cerlain personal property if and as may be herein described or if and as an ilemized list Is attached
hereto and marked “Exhibit A" all upon the lerms and condilions {oflowing:

1. TOTAL PURCHASE PRICE, Tha buyer a(rees 10 pay lor asid prop ety the ttai ol § 27’000'00 due end payable &t
1420 FIRST AVE NE CEDAR RAPIDS, IOWA 52402 . LINN County,lows, os lokows'
oownpParment o s _0,800,00 RECEIPT OF WHICH IS HEREDY ACKNOWLEDQED: and
pyoaLanceof PuRchasepRcE. 8 _20,800,00  ascsowss 330.00 _ mwcwvowe ____ ORUS
WEREOI(ormotouD-q:ﬁundI‘mDwu.}[andm.umhm-nﬂhhmdhhﬂmdﬁp—vd\)mabelotllho
25TH dayol APRIL 19 96 g s 330.00 QPiNCLvome
Orus mtmu‘r(um-uumdummwm-mummwhmuuwmdmwwwﬁ)muuw-w
25TH day of sach and wvery MONTH JINTTI. ENTIRE BALANCE 1S PAID IN FULL

il o 5 s Undier s contiaciavepaidinful, CIINCLUDING . YIPLUS _  wieresionunpaid baiances Twereol al the rate of 4.5 o«

Pt s, pEyables MONTHLY kom de'e of p untl tully pakd: 96 payments 10 be sppiled fwsl 1D tha
Witerat Then Unpakd and nexd upon e belsnce of the principel. I indicalad by “Yas® in the space Iolowing. of Upon subsecquent request by Selers, Buysrs shallon the 481 dates ior peyment sach

MONTH, n pdditionto the sakd MONTHLY pay pey One-twelith
of Ihe annual Laxes, shnuel specle s end snnusd b 0 Seais, a3 8 Lust lund, I smounts festonably calculated by Sellers, kor Lhe bmely payment of such lems by Sotars
o e exterd of such hund

(Yo of nol now)
1. POSSESSION. Buysts, concurtertly sith due ‘ on thaw part shall be entitled o possession ol saki premises on the 218T day of
HARCH .109 :Nuuruﬂunlwqummmnmmduh.m-&H&w-aomnﬂdpurmsolh”ﬂs
and ata entited 10 renials hersfiom on and after date of possession, eo indicats by “yes” in the space kollowing
LTAXES.  Setenshetpey _TAXES WHTICH ARE A LIEN AGAINST THE PROPERTy AS _OF DATE QF POSSESSION,

ALL SUBSEQUENT TAXES SHALL BE PAID BY BUYERS.

Nwmmu?mmmnuohw“m,Bwoulhalpcy-wlunnduumdh&huudalswmuubulmmm Whosvot may be
mhblahmlolu-‘dlnu..ndmwodd-mm.ln.-whm.duwammmom.dWolmmmbluMM15duch
yeor. Any proration of tazes shall be besed upon the Laxes for the yeer currently payable uniess he perties slate oiherwise.
(Dwcide, kxr yoursell, ¥ that formuda b lakr i Buyers ars purchasing 8 10l with newly bull Enprovements. )

4, SPECIAL ASSESSMENTS. Sefiers shall pay Uw 1pecisl z3sessments sgainsl (his property: (Stiks out elther (a) or (b} batow.)

1PN IES, ] I X K X X X Kot htb K KB ool B Bl g ik o.

{b) Which ave & Sen Therson a3 of MARCH 2lst 1996

{Date)
<) inchudng o ge duposal iot cverage cherge h ot @ ‘wmmmpm?UMtdm,

MOWBMWMu}d heequent 3pecisl smants and ch ges, betore they becorme dednquent. | . X 1

ARY

3. MORTQAGE. mmwummmd-m-mu-awmmmwu&ndypﬁww'numwvmNm-‘owfwhvdﬂ Should
Mnl‘ollouy.&nmnmmymlﬂumhwuﬂmﬁdrmuwummvwbmmwm,InlOMGAGEYSELLERS. Salees, theb suctessors in Inloesl
clﬂEﬁ.NMm-mherﬂmmwMrm.mummhMn'msaloumwnurdlnynmwmmlmwm!mlucudno

xammmmdnmmmmmﬁoﬂnumu-mm.m:mm-dwumwowmmmmum
Wdﬂsmm‘&m.hcfwy-:unwmwnﬁoquubnmmmdmswypwubﬁ&lnh%n@nnmwm
.n-lup-umsp-mnumdm-'mmhmm.o:sormsuvtnssuamctrouommce,uaw-ncnrmmdnb-hmdmmmmm
mﬂdrw.-hmqmwmnmenswp-m:.Ihtqul!lh-bopﬂon.-mmmdwubupuldmwmbhnmurdnﬂ.ﬂhmmmwl
1eceive @ deed 10 said premises: of Safters, &l tieit oplion, any trne balore Buyers have made such & MONgage commitment, may reduce of pay ofl such morgage. ALLOCATED PAYMENTS
&:wn.hlhomumﬁmﬂlumkmmwmmowd-mdhlnlm.uhn‘-mdlmmq-mwbcmm.lmlmlb‘i.lunm |
y for their prodection o divide or allocat he peymanis 10 the imMeresied parties 88 their imteresty may appest SELLERS AS TRUSTEES Selety sgres thal they wll coect no money
hﬂ«mhnundhamomlolIhawmmmn-t-mdﬂnmmhumbmmdtumﬂuucmuMmdsmuamon!v\shuulw
mn;-dl's«lnomalwomeohctmlmhwwhuwwm-mmthﬂh-ﬂ“mummrm.ﬂdm“h09"“
and Susiee of the Buyers ko the use and benefil of Tw Buyes.

8. INSURANCE, Excapt 83 may be olharwise Included in he lest sentance ol parsgsph 1(} obove, Buyins as snd o saxd date of possession, shafl conslanily heep in lorce. nsunarce.
premiumsy harakr 10 be prepaid by Buyss (wihout notice of demand) sgains! koss by (re, tornsdo and other hazards. casushies and contingencies as Sefler may reasonably requlre on ob
mmmml.moﬂahrun«oh:odmu!dprmumdmwmdwmwﬂchmyb-hmdMMrm,hMbhuMwweﬂw '|

1
1

su«u-unmmh:;mmmmmmdmwmgmwmwmammmwamsoumh«mmmhmﬂum

SUCh Inprence paysbie 10 Sellers snd Buyers s their interests may sppes BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS ior 1he hather

mmuwau-mmmm,hnnmd-nymmw.ummummmyuummnmmmunsmuw#xuo-rew

hmlmwocomblm;lmmnmmlwmdmwmum;uhmmmmmMumnylulhlPl\"“"*‘*
L)

7. CARE OF PROPERTY, Buyers shall take Qood Coee of this propery. shall keep the buldings and othor Improverments now of heteafiar pinced on e 18id premises in good and
um&nmﬁmmlmmt.muwurmnmuhhhdﬂmmWa“mmeﬁ“kwmhwummmmmud
of the Seters. Buywrs shall nol uUse or permal said premises 10 be used lor sy legel pUrposs.

§, LIENS. Mo mechanics’ Ben shad be & d upon of ireciossd ageing! the 1ol esials described hergin.

9. ADVANCEMENT BY SELLERS. ¥ Buyers lall 10 pay such lexee. special a3sesiments end inguwrance end effec! NECeIssry repavs. a3 sbove egreed. Sellers may, but need nol. pay
such lares, 3pecial assessmenis, INGUNANcE &N Make NECeIIErY MNP, et ol gumy 30 sdvanced shall be Ous snd paysbie o dempnd o such Bame 80 dvanced may. ol tha alection
of Selere, be sdded 10 the principal amount tus h det and 80 ‘1Fwawou‘ﬂ¢utomumr-rm.mp-w#gsm.l

Trus Prandang January, 1990
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10. JOINT TENANCY ™ PRROCEEDS AND SECURITY RIOWTS N REAL ESTATE. # and ardy N, the Selers brnrnadislaly precediog it sale, hold The Liie 1o the shove desctibad
propesty in il kmency, and Juch jont fenency haa nol iaior been deitroyed by operstion of taw os try #cts Of e Seliers, thes tale shef nol conshiule such dodlnuchon and the procesds of
fhrs contract. 8nd any conlinuing sndior receptured rights of Seflars In 3aid 18! eiate. shall be snd conlinue in Seflers 83 joint Ignanty with rights of survivorship and not 84 tensnts in common;
and PBuyers. In (ha svent of M desth of one of such joint lenents, sgree lo pay eny balsnce of the proceeds of This conredt 10 I Jurvhving Sefter (0r Seflers) and lo sccep) deed solety kom
hm ot them conpislant with paregraph 14 below uniess &ng! grcep! iy paragraph i sirichen from Iy sgreemeni

11, SELLENS, Soouss, # ot Mghokier immedie ety preceding this ssty, shall e pr d o have & Aed Inls Instrumant ondy lor the purpose of relnguishing ol ughts ol dower,
homesicad Ind chtibuiive share andior in comphancs with section 581.1) Code of lows. #nd the Use of the word “Selers” In e prited porkon ol Mes conitact, without more, shall nol rebut
ruch presumplon, nor in sny wey enierpe or extend the previcus infered! of such Spouse I L8] PHODEnty. < In the 3ale DrOCeSda. nOr bind such spouse srcepl a3 sloressld. lo the termy
and provisions of shis sontracl.

12. TIME IS OF THE ESSENCE. Tina i3 of Ihe F33ence in this Agresment Faure 10 prormplly siser! dghls of Selers herelns shall Mol howwvtt, be 8 wabyar of Such Highty O & waiver
of any gaxishing or subsequent delsun,

13, EXCEPTIONS TO WARRANTIEY OF TITLE.  The warrandes of Wis in eny Dewd made pursusnt ko this contract {See paragraph 14) shall be without reservation or qualification
EXCEPT: (n) Zoning orcinances; () Such reslriCtive COWNINIS 83 may be shown ol record; (C] Ensemnents of 1ecord, il sy, () As Brivted by paangrapha 1. 2, 3 and 4 of this contract; te)
Selaras shall ghva Specisl Warranty as 1o The period sfier equitable lifle pas1es to Buyers:(f) Spouse ff not iiehoider, need N0t join In s1vy wartanbes of Ihe deed uniets oiherwite stoulaied .

o DUYERS BIUY PROPERTY AS 1S

h

{liena?) (E apaments nol recorded 7) (inerestyof other parties 7) {Lossees?)
14. OEED AND ABSTRACT, BILL OF SALE. ¥ of aaid sums of money and interes! ste peid 10 Selers during tha Be of Mis contract, snd ol oihet sgreements ko peviormance by Buyers

haeg Deen complied with, Sefiprs wllsnevmp orddebvir O Buyern 0o . . Werrenty Deed corveying ssid premises in fee sirmple porsuant 1o snd In conformity with this
contrect; 8nd Seffers wil gt thip Wmg defiver 10 Buyers an alystrect showing merchaniabie Wig, In Condormity wilh Ity coniract, Such shskact shall begin with Ihe governmand patent {unkess
putsusnl 10 the irws State Bat Asscciation Hite slendards hare b 8 He3er (equitement 83 o period of sbetacting) 10 T8k pravreied and shall show titte Mereio in Seflers as of he dale of
Ity comiract: o 81 of such sarier date ¥ and as designated In the neat sentence. This contrect supersedes the Drevious wrillen oter ol Buyers 10 buy the sbove described property which was

nccepiod by Sefiers on the dey of ) . Selers shad piso pay Tha oo3t of sy absHacting due io sny act or Changn In the pargonal
stiaks of Sefters resufing in @ chengs of ile by operaton of Mw or oifwrwise. wawmhapmo’mwm then upon due pertormance by Buyers, Saflers shall areciie

st defiver 8 B3 of Spie conpirtend with the lermg of this contrect, Seflers shell pey all 13 On oy Such Do

| property paysbie in 19 . o gl Ip e thgreon peysble prior thereio
15, APPROVAL OF ABSTRACT, Buyens heve ined the sbatract of Sl 10 this property snd such sb L} nccepled,

18. FORFEITUNE. N Buyers (8} fadl 10 meks the peyments sloressld. of sy part Thareol, &3 same become dug: of (b} ol 10 pey Ihe Laves of specisl a3sessments of Chergey. of ey
part thereod. levied upon said propedy, o #338330d AQEINK X, by sy 1axing body betore any of such Hems booome delincuent: or () Il 40 keep e property imsured: or (d) faf 10 kenn N In
trasonaby repak B hatein requited: of (8) 14 10 parioim pry of The spreemenis 03 MaTeIn Mmede O teduited. han seliers. in SchIHON 10 8y snd ol othet kegal and squitabls remedies which
they may have. 8l e option, may proceed 0 lorfefl and cancel IS conlract 83 provided by lew (Chapter 858 Code of lows). Upon complation of such lorfeshure Buyers shall have no right
of teclamation or compensstion kv money peld, o Improvemans made: bul such paymenty andie ¥mprovements § ey shafl be retsined and kept by Seflers a4 compensanion 1or tha use of
sald property, andior a3 Iguidaled demages lor bresch of this contract; and upon complation of such forfeiture, i e Buyers. or Bny other parion or persoms shall be in possession of said
real astate or rrvp-nmuooi mmauﬂnhmmmwuimc pemhﬂy-m'tmolrom ot ladirgy 15 30 80 Mmay be taated 29 Mnams holdng over. uriswiufly sfier the
BUVER(SY YO PAY COST OF SERVICING, PREPARATION, ATT

16. (A} BUYER(S) TO PAY COST SERVICING, PREPARA 10N, ATTORNEY AND LIEN SEARCH TO CURE NOTICE OF FDRFEITURE.

17 FONECLOSURE. It Buysers tel, hwmamnummhedwmlocwmm coniect. 83 In (a). (h), {€). [t o¢ (n) of Pumbered paragiaph 18 sbove provided Sotter
mﬂvumﬂM(‘D)ﬂmvmmdwmhmlnNdemnum during which thirty days such defeit of dolmilts sve nol removed. m-mm
belenta hereursted i dutely duow and px . end thereafier at (e ophon of the Setiers This pontract may fhen be loreciosed In equity and 8 receiver may be sppomied 1o take charge of
lwﬂmutﬁw&rm‘-ﬂwwsvuudbbowumlvb.atdldwhcmlt

18. ATTONNEY'S FEES. b1 cave of sy action, or In eny procesdings in any Courl ko cobect any sums peysbie of secuned herain. o 10 Orofect the flen or KNig herein of Selers, or in
8y ofher cAse eIMItIed by lew In which sficingy s las mey Do colletied Hom Burers. of Dot ed upon them, of LPOn the 0w described property. Buyers sgree 1o pay tessonable sficineys fees.

19. INTEMEST ON OELIWOUENT AMOUNTS.  EWher parly wil pay inferest ot The highes! epal contisct rete sppiicebie 10 8 naturel pevson 1o Fhe ofhgr on AR amounis herein o9 end
sfter they become delinquent, andior on cash repsonably sdvenced by eliher party pursuent 10 the termi of thiy conIect, 89 proleciive dsbu sementy

20. ASSIGHMENT.  In case of the essignment of this Corviract by efther of the perfies. prompt nofice shell by given 1o the ofher parties, who shall st fhe ¥me of such rolice be hemithed
wih o dupficale o CUCh S33GMMEN by sUch SIFgNOH. Ary such BIsignmend shefl not termingte the Tabilty of the B33IONCY 10 periorm, uniess B specific (elessa in wiling i ghan snd sigmed
by the alher party 1o this Conbiact.

21, PERSONAL PROPERTY. 1 thiy coniract includes Me sse of ey personal proporty. then In the gvenl of the lorfafture or foreciosure of Tis confisct. such pevsonelty shal be
considercd indivistble with e resl exiate sbove described. end any such lermingtion of Buyers' righls In said resl esiate shell concurrently operale a3 the lorfelure or Toredoswe hereol
wgairyl &l yuch personal property,

22. COMSTRAUCTION,  Wordy and pivases harein, inchuding scknowledoements hereo!, shall be consirued 59 In the singuisr of phaaf number. end 53 mascufing, femining or neuler
gender, scoording 1o the comtext. See peragraph 11 above, for consingtion of e word “Sefers *

23. LATE CHARGE. [N THE EVENT ANY PAYMENT IS NOT MADE WITH TWELVE (12) DAYS FROM THE DATE 17 IS DUE, BUYER
SHALL ALSO PAY A "LATE CHARGE™ OF FIVE CENTS FOR EACH DOLLAR SO OVER DUE.

24, BUYERS SHALL NOT SELL, TRANSFER OR ASSIGN THIS PROPERTY WITHOUT SELLER'S WRITTEN CONSENT OR ELSE THE ENTIRE
BALANCE BECOMES DUE AND PAYABLE.

HON AN s Porme
ANTHONY E, SCHUBERT PRESI SEWEns A ;BUERS mames
g;’ slgns-

A _ <. ! ures

ANTHONY E. st’nueem sscnmnv BUYERS sopw
Sefers’ Add ey Buyers Addes :OOL:O:'
STATE OF 1OWA =Xl /YA D/ Sont COUNTY. 11 fows

Onﬂu,_z_l_S_quu_uARCH—Ao.19.Qé_b-bam.hmd-rﬂwnd.aNo!thmrawsmh.wmiymund
. RANDALL EDWARDS ‘AND MELINDA EDWARDS HUSBAND AND WIFE

to me kncwn o be (he identca! persors nemed it and who S1ecAed the within end loregaing instrument, snd scknowiedoed Mal they arecuted the seme B iheir voluntery acl end deed

ol CHRISTINE MAPES
¥ MY COMMISSION EXpiRES ' Cpatirg S0,
o q/ 7"/ ? 79 L Zc[,ﬁgdg £24: aL3 slary Public in gnd for said Staty

STIATE OF IOWA, LINN COUNTY, SS§

ON THIS 21ST DAY OF MARCH A.D. 1996, BEFORE ME, THE UNDERSIGNED, A NOTARY
PUBLIC IN AND FOR SAID COUNTY AND STATE, PERSONALLY APPEARED ANTIIONY E. SCHUBERT TO ME
PERSONALLY KNOWN, WHO, BEING BY ME DULY SWORN, DID SAY THAT HE IS THE PRESIDENT AND
SECRETARY RI:SPEI:TIVELY OF SAID CORPORATION; THAT NO SEAL HAS BEEN PROCURED BY THE SAID
CORPORATION; THAT SAID INSTRUMENT WAS SIGNI:D ON BEHALF OF SAID CORPORATION BY AUTHORITY
or ITS BOARD OF DIRECTORS; AND TIAT THE SA}D ANTIONY E. SCHUBERT SUCH OFFICERS
ACKNOWLEDGED THE EXECUTION OF SAID INSTRUMENT TO BE THE VOLUNTARY ACT AND DEED OF SAID
CORPORATION, BY IT AND BY HIM VOLUNTARILY EXECUTED.

'/ SAID COUNTIY A@ STATE.

% ROBERT M. JAEGER
2 {2 % | My Commission €

w | 0/9-
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A parcel of land in the Southwest Quarter (%) of the Southeast Quarter
(“a) of Section Three (3), in Township Seventy-five (75) North, Range
Twenty-six (26) West of the S5th P.M., Madison County, lowa, more
particularly described as follows:

Commencing at the Northeast Corner of the Southwest Quarter (%) of
the Southeast Quarter (V) of Section Three (3), in Township Seventy-five
(75) North, Range Twenty-six (26) West of the 5th P.M., and being the
point of beginning, thence South 86°44’ West 236.5 feet along the North
line of said Southwest Quarter (%) of the Southeast Quarter (%), thence
South 03°54' East 83.0 feet, thence South 88°53’ East 72.0 feet, thence
South 02°47° East 221.0 feet, thence North 86°44' East 148.0 feet,
thence North 00°00" 310.0 feet along the east line of said Southwest
Quarter (%4) of the Southeast Quarter (%) to the point of beginning, said
parcel contains 1.25 Acres including 0.14 Acres of public road right of
way,



