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REAL ESTATE CONTRACT-INSTALLMENTS

IT IS"AGREED this ___28th _ day of July  19___94 by and betwsen. Donald W. Heldenbrand
and Jean W. Heldenbr ., Husband and Wife

of the County __Madison State of lowa, Sellers; and James M. Applegate and Jolene M.
Applegate. Husband and Wife, as joint tenants w1th full rights of survivorship, and

3O dn.
FRILC LD L..-.IIU.!ILD -I-.ll LALTITRAT

of the County of ___Madiscn State of lowa, Buysrs;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideratt% the Bremises.
hereby agree with the Sellers to purchase the following described real estate situated in the County of 180
State of lowa, to-wit:

Beginning at the center of Section Fourteen (14), Township Seventy-seven (77)

North, Range Twenty-seven (27} West of the S5th P.M., Madison County, Iowa, thence
589°55.50'E 230.0 feet, thence S 0°00'W 330.0 feet, thence S89°55.50'E 100.0 feet,
thence S0°00'W 230.0 feet, thence $87°39.75'W 330.3 feet, thence NO°Q0'E 573.9 feet
to the point of beginning containing 3.54 acres, including 0.60 acres of county road
and hereafter called Parcel B - Nwk% SE% Section.14-77-27

together with any easements and servient estates appurienant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property it and as may be herein described of if and as an itemized list is attached
herseto and marked “Exhibit A” all upon the terms and conditions following: ‘

1. TOTALPURCHASE PRICE.  Thabuyer £groes to pay Kr 58 property the total of $ 89,900.00 dus and payabie at

. County, 1ows. a3 koliows

moownpavuent o 3 _ 10,000,00  RECEIT OF WHICH IS HEREBY ACKNOWLEDGED: ano

w oaLanceoFPuRchasSEPRcE. s 79,900.,00 @ wwiewss _D86.46({principal and interest), or
more at the option of the Buyer, payable on or before the 1lst day of esach and every
month beginning September 1, 1994 until all of said principal sun and interest on
every part thereof at the rate of 8.000 per cent per annum fram August 1, 1994, is
fully paid; said payments to be applied first in payment of all interest then
accrued an the remainder of said principal sum. In the event this contract is
assigned by the Buyer or the premises sold or conveyed then the unpaid balance of
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th.lS oontract shall became mmedlately due and payable in full
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H 2. POSSESSION. Buynrs, concurmanily with dus perfornance on (e part shall be entiled (o p '-'-ﬂo:uud,. onthe 18t day of

|| August N - and heroafter 80 Iong &3 they shall perlon the Gbigabons of thus contract. i Buyers are Laking subsed! 10 T nghts of lessess

| and are entled to rentaly tharstrom on and &har date of possession, 8o dicate by “yes” in 1he space followng

| Sellars shat twelve months of 1993/94 taxes due and payable in the fiscal year 1994

95 ‘and 32 days of 1994/95 taxes due and payable in the 1995/96 fiscal year, prior
to such taxes becaming delingquent,

and any unpax taxos thereon payabig in pror yoars. Buyers shal pay any taxes nat assurned by Sellera anc 8. suDsequenl taxes before same become delnguant Whogvir may be
responsibie 1or the paymen! of saud Laxes. and the $pOCial RssesSMoNty, if ary, sach ysar, shafl frnsh o 1he Siher paries endence ol payment of such ilems nal later than July 15 of sach
yoar. Any prorstion of taxes shall be based upon the taxss for the year currently payabis uniess the partiss stale otherwise.

{Decide, lor yoursall, if that formuta 1s faie if Buyers sde purchasing a ot with nowly bust Improvemerts } O iy /
4. SPECLAL ASSESSMENTS. Sellsrs shall pay the special Nl B Thas propefty (Smkoowmr(a]or(b)bolow,l Smamam """""'::"

e -

ColPATED

(b) Which are a| en therson as of qus L

{Date)
{c} incluging all . P W3 10 Gverage charge heretolore massssed by any 'nunnm;nuy having |urisdichon as of dale of POsIesRon

Buyers. exCop! 8L ADOVE $ialed. Shak pay &k subsoquent SORCH assessments and charges. beto's 1hey become oelnguan!

'
5. MORTGAGE. Any MONQags Or enCumance of & simudar nature against the $ax1 property snall be wnely pard by Sellers 5O a3 no! 0 préjucice the Buyers’ equily herewn. Should
Sellers 1at (0 pay. Buysrs may pay any such sums in defaull and shall recaive credit o0 (NS conliact for such sums o pad. MORTGAGE BY SELLERS. Selers. thair successons i inferes!
o y. and heraby resarve the right (0 a1 any Lme MOTgage their fight, Ute Of INiares: In SuCh Dramises Of 10 rangw O §X1end By SXEING MOTTQAgE for By amMount NO1 SxCeeding
% of the than unpaxd balance of the purchase phica herein provided, The intersst 1818 and amortzalon therec! shall be nO More onNercus than the stakment
requiraments of this contract. Buyers hersby exprassly consent o SuGh 8 MoNgage And Bree 10 Bxecule and deiliver 8ll necessdry papars ' axd Sellers i sscunng Such & MOMGaps wiuch
shall be pnor and paramount {0 any of Buyers' than nghts in amd proparty. DEED FOR BUYERS SUBJECT TO MORTGAGE. Il Buyers have reduced the balance of this contact to the
amourd of any exisung moripgage balance on smd pracuses, they may al thew oplon, assumes anc agee |0 pay $8.0 mongage aoccording 10 1t terms, and subyect 10 such morigage shal
rosivie & detd Lo said premisas; o Seltars, 11 the COTON, ary L¥ne before Buyers have Made Such B MOAGEgE COMMUUTENT, May redvce o pay o such mongage ALLOCATED PAYMENTS.
Buysrs. in tha event of soquiring Lhis proparty trom an equily holder Instead of 8 hokter of e fes e, of In the event ¢f & MOrQaRe BGA!NST SAK] preTesas, reserve the noht. it reasonably
nacessary for they protection to dnage or aliocate the paymants 10 Lhe intorested partias as thenr interasis may appear. SELLERS AS TRUSTEES. Sellers agrae thal they will collect ng money
heteundsr n axcess of the amount of the unpaid DALANCe under the 1My of thes contract ss the oWl amownt of 1he encumdance on the Nierest Of Selers o thaw assgne N swd real
eswals; and i Sallers shall hereafiar colect Of rACANS ANy MONEYS hareunded DIyond such amount, they shall be cons:dered and held as colleciing and recehing sad money a3 the sgent
and lrustes of the Buyers for the use and benefil of the Buyers.

8. INSURANCE. Except as may be otherwiss ncluded 1 the last sentence of paragraph 1{b} above. Buyers as and from 480 0319 ¢f pOSsea%0n, shak constantty keepd in (OMCe NIUrance.
promuesms thersforo 10 be perpald by Buyers (without noLce of damand) against loss by fire, lomado and other hazards, Casualiss end CONLNGencses as Sellar may reasonably requlse on al
DUINGS BT IMPOVEMEens. Now 0N o NesaRer PLACEd 0N S8 prémaes 4nd BNy Pertonal property wiich may be INe suDMCt Of his conlract, N companes 10 be reasonatity approved by
Selers n an amount not leas than the full msurable value of such Mmprovements anc personal property of NOT #83s than the unpaud purchase oo heren whchever AmMount S smaker with
SUCh Insurance payabie 10 Seders and Buyers as Iher nierests may sppear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS lor he further
secunty kor (e paymaent ol U tums herein Mentonad. In the event of any such casualty I03s. Uhe NBUANCE DroCeeds May be used unoer The superision of the Salsa to (8RIACe OF rapal
the K0as ¥ the proceeds De A0equaTe. i NOL, Than OMe OUhar 1SASONADI APDICALION Of such Tunds shall De mace: but In any evenl such proceeds shall siand as secunty tor the payment of
the oDBGALONS harein,

7. CARE OF PROPERTY.  Buyers shal ake Qood care of Tus propedty. shall keep Ihe tuikkngs and ofhsr iMEHOVEMen'S now of heresher placed on the tsd premses n Good and
roraonabie repayr and shall nof syure. dastroy of remove the same dunng the Lfe of s contract. Buyers shall nol make any malenal alleralion in $aid premisas without the wrillen consent
of the Solers. Buyers shall ol use or permil siud pramisss & be used for any egal purpose
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3. LIENS. No mechanics’ en shall be iMposad upon or Joreciosed agamst the real estate described hersin.

9. ADYANCEMENT BY SELLERS. H Buyers fad (o pay such taxes. 3pecial aS3633Mants and INSUraNce and effect NECEEIATY repairy, 83 aLOVe agreed. Sallery may, Dut need NOL, PaY
such Laxes. BDeCIal BS304SMeNts, iNSUrANce and Make NecEssary repains, And sl suma 30 advianced shall De Cue and payebie On G6MANd Or such SuMd S0 BAVENCD May, &t the slecton
of Sellers, be added to e princpal amount due hersundet and 80 secuTed (For Buyers’ nghts 10 make BIVANCEMENts, s8¢ paragraph 3 sbove )

10, JOINT TENANCY 1N PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE, M and only H. the Selery immadistaty praceding this sale. hoid the itie 10 the abdve descnbed
property m joind 1enancy, Bnd such joint tenancy has not later been destroyed Dy operation of law or by acts of tha Selers, this sale shall not consttute SUCh dESINACHON Ana the Proceeds of
this contract, and any continuing and/or recaptured nghts of Seflers in asid real eslate. shall be and contrrug in Seflens as joint tenants with rghts of survivorship and not &g tenanty in common;
and Buyens. In tha event of the death of one of such point tenarts, Bgree 10 Py Ry Balancs of Me Proceeds of T CONACT 10 the turviving Seller (or Sellecs) and 1o acoeDt Seed solety om
him or them consistent with paragraph 14 below urlass and exoept tis parsgraph g siricken from Hus sgreement.

11. SELLERS. Spouse, It not titlehoider immediately preceding itxs sals, shall be presumed 0 have sxecuted this instrument only for Me purpose of elingquishing &l rights of dower,
homestesd and distnbutve share and/or In COMPIANCA with section 581 13 Code of iowa. and the use of the word “SeTers” in the printed portion ©f this contect. without More, shall ot rebut
Such Presumption, NOf in Bty wity $NIAMGe o Ex1end the previous nteres! of SUCh $P0UM IN SAKD Hroperty, OF IN the S8 DIOCAEAES, NOF DING SuCh SDOUSS xCeDT &3 BIOHISAI, 10 The lerms
and provisions of this contract.

12. TIME 1S OF THE ESSENCE.  T'me 13 of the e33ence # thaa Agreament. Fadure 10 promptly sssert rights of Seflers hersn shall not, howsver, be 4 wiiver of Such rights of & wiver
ol eny sxisbng or subsequent delautt. :

13. EXCEPTIONS TO WARRANTIES OF TITLE. The wartanbes of tfie In any Deed mede pursuant to this conmract (See paragraph 14} shall be withoul reservation or quatfication
EXCEPT: (a} Zoning ordinances, (b) Such restrict-vé covenants as may be shown of recom, {¢) Eassments of record, f amy: (d) As kmied by parsgraphs 1, 2, 3 and 4 of this contract. (»)
Selens shall prve Specisl Warranty as lo the penod a%er equrtable e passes 1o Buyers: (1) Spouse it not tlehalder, need not oin i any wamenties of the deed uniess otherwese sipuleted:

(g}
[Muneral reservations of record?)

L]

{Uar?) (Easemaen:s not racoroed?) {Interssts of other partea ?) (Lotsewn?)
14, DEED AND ABSTRACT, BILL OF SALE. H aY 3ad sums of money and interest are paxd to Sabers during the file of this contract. and all other agresments for performance by Buyers

have been cOMpOed with, Seflers will execute end delver o Buyers a ____ Warranty Deed convaying said premises in fee simple pursusnt 1o and in conforrmity with this
contract; and Sellers will &t this tima dellver 10 Buyers an abstract showing merchantabie tile. m conformuty with thuy pontract. Such abstract shall begen with the govemment patern (unieds
wwﬂnmcbn&mBuMma'\ontruosimmmmunwr.qunmomn!opubadmm)mwwmmmﬂmmma&mnndmmud
this contract; of As of such sarier date it and 3 designated in the nert sntence. T OUNIEOC T ET i X X

N L
mmols.lmmumr\gmlmmnnohyopnraluonollluofo'nmo unwwmnlmwhldelw then upon dus pericrmancs by Buyers, Sellers shall sxecute

wmlwm&hwustmdmnmmaffhumnm,&m-mmmu-umwmwmwm19_%_.manmuwmlmwumo.

18, APPROVAL OF ABSTRACT, Buysrshave ______ examined the absiract of tiie 10 this property and such abstrect s D

18. FORFEITURE. 11 Buyers (s} fadl to make the payments aloresald. or any part thareol. 23 1ame Decome Oue: o7 (D) all to pay the taxes or speciel A3seEEMenNts OF Charges, OF Ay
part thereol. levied uDON Baid Droperty. o 83303380 AQAINS! 1. by 8Ny ax:ng Dody before any of such flems becoma delinguent; or (c) fal to keep tha property insured; or (d) fai o kewp It in
reasonable repar &y herein required: of (#) fad 1o pertorm any of the agreements &8 haren made Of required; then Sellers. mn eddmen 10 amy 8nd &1 cfher Gal and Squitabls NEMEces which
they may have, ol thelr opdion, may procesd 10 foderl and cancel s contract as provided by lsw (Chapter 858 Code of lowa). Upon completion of such korfadure Buyers shall heve no ngit
ol reclamation o COMPeNaaton 1o MoNey pasd, Of IMP/Ovemants Made; but such PEYMENS SNA/C IMCrEVeMents i any shatl be refamed and kept by Sefers g3 cOMpenasabon for the use of
sad property. andics as hquidaled demages 1or breach Of this contract. and upen compiahon of such foreiture, it the Buyers. of 8y other DETSON of PErSOME Shall be in POINESSION of sax
real estate of any part theredt. such party of peries in possedsion shall 4t once peaceiuty remove therefrom, or laing to do 30 May be treated as tenants hotding over. uniawiuly sfer e
axpirgtion of a isass. and may acoordingly be ousied and jemoved as such as provided by law.

17. FORECLOSURE AND RECEMPTION. N Buyers inil to timety perform this contract, Sellers. st thelr option, may skect 10 deciare the entirs belance immediately dus and payabie
after such nobce, 1 &Ny, &8 May be required by CHapter 654, The Code. Thersafter thus contract may be foreciossd in squity and the court My SDDCINT & FECHVEE 10 LEke IMMEdLEN PORMESON
of e property and of the revenues and INCOMe SCCruIng Mhereirom and 0 rent o CUltivale the samMe &3 he reCeiver may Jeem best lor the interest of all parties cONCaMed, &N Such reckivet
shall be iable 10 acocunt 10 Buyesrs only for the net proite. after apphcation of rents, issues and profis from the costs and exp of the Ship end 4 W and upon the oormract
chiigation.

It ks agreed that H this comtract covers less than ten (10} acres of land, and In the gvertt of the forpciostre of B comract end aske of the property by sherifs sele in such foreciosurs
PrOCeedings, the tma of 0ne yasr 10r redemption trom saed sale provided by the statutes of the State of lows shall be reduced 10 sty () Months provided the Seflers, In such sction files an
slection th wahe any deficlency jusgment aguinst Buyers whwch may arise out of e foreciosume proceedings; afl 10 be consistent with the provisions of Chapter 020 of the lowa Code. I the
HOMMEBon Penod Ey 80 reduced. for the licst thies (J) monthy after sate such right of redemption shall be exciusive 10 he Buyen, and the time peanods in Sections 628 5, 820.15 and 62618
of the iows Code shall be reduced 1o Lour (4) months.

R is further agreed thal e period of redemption after a lorecioturs of Mis ahall be reduced 10 sty {60} days if all of the thres foflowing coMNQEnckss develop: (1) The real
astaty ia oxs Than ten (10) Screy in size; (2) the Court finds affirmatively Mat Me said red) SF1518 NS DS ADENCONED Dy Ihe Cwnars and Those PErsOns personally iabie under this comract
at the tma of such loreciosurs: end (3} Sallers in such action (e an stection 10 walve any deficiency jucgment sgainst Buyers or thelr BUCCESSOr In interest In such action, If the redempdon
perod i 80 retued, Buysm or their SUCCESS0MS In interest Or the owner shat have the extiusive right ¥ redeem for tha first thity (30) cays sfter such sale, and The time provided for
recdemption by creaisons as provided in Sections 628.5, 028,15 snd 628.18 of the towa Code shaf be recuoed 1o lorty (40) days. Entry of appearance by plesding o docket entry by or on
behatt of Buyers shafl be presumption thal the prope-ty i not abandonsd. Any such redengtion perod shall be conmistent with s of the provisions of Chapter 828 of the ‘owa Code. This
peragraph shell not be consirued 10 §mi or otherwise affect any Other reGeMELoN PIOVIONS CoNtained in Chapter 820 of the lowa Code. i

18 ATTORNEY'S FEES. In case of sny action, or i any proceedings In ary Court %0 0oRect 2y SUME Deysbie Of Secured harsin, Or to protect the fen of ttte hersin of Selens, or in
Ay Other CASS DErTITed Lry Law in which alomey's fees may be collacted Mom Buyers, of IMpoeed LPON Them, Of UPON e Above deacribed property, Buysra B0ree o Diry reasonabie STIOMEyS’ fees.

19. INTEREST ON DEUNOGUENT AMOUNTS. Either party will pay Intereat &1 the highest legal contract rate appicabie 10 a natural person 15 the Other 0n &l amourtty herein &9 and
after they become delinquant, andior on cash resscnably advanced by edher party pursuant 1o the terms of this contract, as protective Gisburbements.

20. ABSIGHMENT.  In case of e assignment of this Contract by either of the parties, prompt notics shall be phven 10 the other parties, who shal gt the ime of such notice be fumiahed
with a duphicats of such o by such 838iGNOrs. Aty uch SSSIOTVTet shll not terningte the lablity of the SIGNOr 10 Parkorm, uniess 8 SRECHic releass in wiiting s piven and sigred
by the other party b this Contract.

21. PERBONAL PROPERTY, It this contract Includes the sele of sny personal property, then in the event of the forlefture or loreciosure of this comract, such pemsonefty shall be
considersd ndivisiie with ihe real ssiate above cescribed: end shy such temination of Buyers righty in sald real estate shall concummently operate a3 the forfeiturs or foreciosuns hersol

8geinst all such personal property

22, CONSTRUCTION. Words and phrases heret, INCIUING BCknOwleog#ments hereo!, Jhall be construesd a3 In the slnguiar or plursl number, and a3 masculing, femining or Mbuter
Qender, Socording 10 the context. See parsgraph 11 above, lor constructon of the word “Selters.”

23, SPECIAL PROVISIONS.

Po. Box /4o

Var JYlov T4 50241 !
{ Gefters’ Address Buysrs’ Addrees
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