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RE REOORD QONTRACT TO SHOW CCRRECTED LEGAL DESCRIPTTON

STATE OF 1OWA, Inst. No 839 Filed for Record this__ 20 dayor_S€ptembeny 95 . 9:06 AM
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REAL ESTATE CONTRACT-lNSTALLMENT% M
TVl e T

IT 1S AGREED this __28th gay of __July 19__94_ by and beween __Donald W. Hgldenbrand
and Jean W. Heldenbrand « 5
of the County Madison State of lowa, Sellers: and _ James M. Applegate and Jolehe M.

Applegate, Husband and Wife, as joint tenants with full rights of survivorship,
T AT TIor &5 taIEts 4T cameT,
of the County of Madison State of lowa, Buyers; .
That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in oonsideram(ft the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of ison
State of lowa, to-wit:

Beginning at the center of Section Fourteen (14), Township Seventy-seven (77)
North, Range Twenty-seven (27) West of the Sth P.M., Madison County, Iowa, thence
N89°54.75'E 231.7 feet, thence S0°07.50'W 300.7 feet, thence N89°54'E 101.0 feet,
thence S0°26.50'W 260.0 feet, thence S87°36.50'W 330.4 feet, thence NO®00'E 573.9
feet to the point of beginning containing 3.62 acres including 0.60 acres of county
road, and hereafter ¢alled Parcel B - Nwy SEY 14-77-27

together with any easements anu sdrvient esiates appurtenant theretd, but with such reservations and exceptions of title as
may be below stated, and certain perscna! property it and as may be herein described of it and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

1.TOTALPURCHASE PRICE.  Thabuysr sirees 10 pay for 381 proparty the totalol § 89,900.00 Gus ard) payabie ot
County, lows, as follows:

moownpPavMent o 3 _10,000.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

®)BALANCE OFPURCHASEPRICE. 5 79,900,00 .esoows 086,46 (Principal and interest), or

" more at the option of the Buyer, payable on or before the lst day of each and every
month beginning Septeamber 1, 1994 until all of said principal sun and interest on
every part thereof at the rate of 8.000 per cent per annum from.August 1, 1994,-is
fully paid; said payments to be applied first in payment of all interest then
accrued on the remainder of said principal sum. In the event this contract is
assigned by the Buyer of the premises sold or conveyed then the unpaid balance of
this contract shall become imediately due and payable in full.
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2 POSSESSICN.  Buyers. concurmantly with dus parformance on their part shafl be entitied fo p Jon 0f 5450 premises on the 1st - duy ot
Au.gusf .19_94 . and thareafter 80 long &3 thery shall pertorm the obligations of this contract, I Buyers are taking sublect to the rights of lessees ™

mnmmmmmmmwodm.ulmwcuﬁm‘inumum

3 TAXES. - sedwrs sanpay_CW2lve months of 1993/94 taxes due and payable in the. fiscal year %994/
95, and 32 days of 1994/95 taxes due and payable in the 1995/96 fiscal year, prior
to such taxes becoming delingquent,

and any unpaxd taxes thereon payabie in pior years. Buyers shafl pay any taxes not assumed by Sellers and ol subsequent taxes befors same become delinquant Whosver may be
responadle for the payment of said taxes, and the special sssessmants. it any, each year. shall turnish to the other partes evicance of payment of such items no! Later then July 15 of sech
yoasr Any proretton of taxes shall be based upon the taxes for the yest currently payabls uniess the pertes state otherwise.
(Dwcide, tor yourseX. it that formula |8 fair if Buyars are purchasing a ol with nawly bult improvements )

4. SPECIAL ASSESSMENTS.  Selers ahall pay the | HAMa against this property:  (Strike Out eithar (4] or (b) Dedow.}
R O O X OO0

» Tag et

(1) Which s1e & Ben thereon as of AU 1, 14

{Date}
(c)lmqlmmmsforwmdurpMm d by any municipalty having pristction as of date of possession.
Buyer. sxcept a3 above siied. shall pay &l subsequant special .umm.mmmm'

8, MORTOAGE.  Any mortgage or encumbvance of @ simiar nature against the saki property shall be timely pak! by Seflers 80 &3 not to prejudics the Buyers' equity herein. Shoukd
Salters fall to pay, Buyers may pey any such aums in do'ault and shal recerve cradit on Ihis contract kor such sums so paid. MORTGAGE BY SELLERS Selers, they Successors i nterest
or assigri Fpnd herety reserve the right 10 at any bme MOongepe thair nght, Lte Or Interest in such premises of 10 fentw of Bx1and &y existing mMarigage kor ary amount Not exceeding
—e % Of the Then unpeid balance of the purchase price herem provided. The infarest rate and amortzation thered! shall b NO MOre ONETOUs than the Lstalment
recuirements of this contract. Buyers heraby expresaly consend 10 such & mongage and agroe 10 #X0CUT0 and celver &Il NECRISArY PADSN 1o &id Selers in securing such & MOrGage whech
shall be pricr and paremount 10 any of Buyery' then nghts in sad property. DEED FOR BUYERS SUBJECT TO MORTGAGE. It Buyers have reduced the betance of this contract 1o he
amount of any pxiyting Morigage LAANCE 0N Eaid premises. thay may al their Oplan, assume and Bgree 10 pay saki MOMgage BCCOMNG to Ity 1erms, and subject 10 such Mongage shall
recelve B 00ed (0 saki premises. or Selers, at thelr option, any time before Buyers have made such & MOrlgage commitment, may reduce of pay Off such morigege ALLOCATED PAYMENTS.
Buyers, in the evenl of soquiring s property trom an squity holder instead of a hoider of the fee tie. Of 1N the event of & MOMGSge BgaTSt 3aid Premuses, reserve the rght, If reasonably
necEssary tor thii protection 1o divide or ab the paymaents 1o the inlerested parties &3 thek inlerests may appear. SELLERS AS TAUSTEES. Selers agree thal they will colect rno money
hareundsr in axcess of the amount of the LNERL balance under the 1erms of This corTect less (ke YotAl amount of the encumbrance on the interest of Seflers or thew &3sigrs In said real
es181e, and It Seliers shall hereafier Collect of receive Ay Moneys hersunder beyond such amound, they shall be consicersd and hold 83 colleciing end receiving said money &3 ™he agent
and Insston of the Buyers lor the use and banafit of the Buyen.

8. INSURANCE. Excapl oy may be ofherwise nciuded 0 the last senence of paragraph 1(b) above, Buyers as and from said date of posssssion, shall constanty keep In foros insurance,
premeums thanefors 10 be piepald by Buyers (without Nolice of demand} aganst 1oes by fire. 10rmeco and other hazerds, bes and . a3 Seller may reasonably nequire on &l
buldings and iMEMvements. Now ON of hersafter placed on said pramises and eny PersCNal poOPErty which may be the subject of this COMTACt. in COMPAries 10 D rEASONADY BPDTOVed by
Seflars In an amount not leas than e full Insurable vaiue of 3uch IMPCVEMENts Snd PErSONAl Proparty o NOT less Man the unpald purchase price herein whichever emMOunt is amaler with
Such insurance payable 1o Sellers end Buyers as their nterests may appear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS lor the further
securty 1or the payment of the suma heren Mantionad. in e évent of dny such casually ko3, the INFUANCE ProCeeds May be U Under the supervision of the Sellers 10 MEPLACE Or repeir
the loss d the procesds be adequate; i not, then s0me other reasonable apphcetion of such funds shal be Mace: but in Any event tuch proceeds shall stand &3 security for the payment of

T. CARE OF PROPERTY,  Buyers shall take Good cave of e propary. shall kesp the Duddingy and other IMpIwements now of hersafter placed on the ssid premises In good end
reg3onabie nepaic &nd shall nol injure, deatroy or remove the same during the ki of tis contract. Buyers shall not make any material sfteration In 38x pramises without the written conent
of the Sollers Buyers shall not uss of eIt saxd promises 10 be used lor wry Hegel purpose.
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& LIENS. Mo mechersce’ Uen shall be impCsed upon of foreciossd #g 1 the real sstate dasCNbed hedein.

0. ADVANCEMENT BY SELLERS. I'lB-wm!ﬂtoplyluehtlxu.spomlnummlnummmmoﬂmmupun.nmwud.%m.mmﬂmuv
mumw-dﬂmu.hu.rmu\dmlkonoonsuyuplir‘.lnﬂllmwmnmdmlmmw“yﬂommmummmmmm.uﬂm
dm.mmwwmmmimmw.nm.(F«Buw-'nmuhmwmwu.mw-@msm,]

IO..IOI.NTTENANC‘(INPﬁOCBEDSANDSECUWMHTSINREALEBTATE. nwwn.mwwwmmmmm.mwmmwwonm
Mnmm.wmmmmmuurMWWWWMMuwmdedm.mmMndmmmmwwmd
mmnmdmromnmmMr.upt.ndWNWMMMW.MMWmhmummnmmdmﬁowr\otummm;
lndBuyou.nmmmdwmmdmdwmm.wuwpoywmumMdmmnbmmm(u&uuwmmmmm
mammmmmwmummmmmmrmbnmmmw

11. SELLERS. swno.ummmmmm.mumwm-mmmmmumwwmmumdm.
mnuudwmmmmmmmmw.wmdmwumawm'&m-mwmwummnamnnnm.mmm
mw.norh-'rywaymamnmmdmmhmm.uhmmm.mmmwuwurm.wﬂm
and provipons of this contract.

12. TIME |8 OF THE ESSENCE. TmhdmmmnﬁAchquwpmmpWanud&MManW.mawmdmmwlm
of any wostng o subsequen! detauit

13. EXCEPTIONS TO WARRANTIES OF TTE The warranves of Ute in any Deed made pursuant to ths contract (See paragraph 14) shall be Without réservaton or qualicaton
EXCEPT: {a) Zoning ordinances; (b) Such restrictive covenants &8 may be shown of record; {C) Easements of record. i anry; (0) As lemited by paragraphs 1, 2.3and 4 of this conteact: {9}
WwwwWMmuwhp«mmwmmw&mm.mSpmuﬂmww.mdno\pinhmywrmolwMwmnmmw:

[C)]
{(NMunecal resarvabony of record?)

h)
{Liens?} {Easements not recorded ?) {Lnterests of other parles 7} (Leasess?)

14, DEED AND ABSTRACT, BILL OF SALE Iuluaumofmlmuumutuopaialowmwmlradmwﬂunmlﬂmwwruwdmmmm

hlvobnncomph.dmm.Sdmlu-lloxocuumdalim!oawonl—__._W-rrmDoodoommq-udmiuonfuﬂmpbpmtwandnmnfmmnrmmuu
mmmmﬂmmmwwmmmmmmmmmo_mwmmmm Such abstract ahall begin with 1ne QOVenmMent patent (unkess
memwuuww.wmmh.wmmxuwn'odaum:r g} to sud premises and shal show e Therelo In Sellers a3 of 1he date of
s Conbract; of &3 Of such sartier date ¢ and &3 desgnatsd in the next semsnce. THEXOUIMN S YD ONY. DB M ISR IO MO M

O oSO X XA XK RARX XXX Selars shall aiso pay the cos? of any absiracing Ous 10 Any act or Changs i the personal
aftare ol Selers reguctng hld\u\ooofuﬂobywwmduwawm.ﬂwmumh-molmogmm than LHON due performance by Buyers. Selers shall oxocule

wm.&ndSuwmmmmdmmns.unlmllpcylumuonwmpﬂw\ﬂmpuwpaubhmID_Q—.WUIWumrmWme

15. APPROVAL OF ABSTRACT. memn____onmmmmmmumwmummm - ) J

18. FORFE/TURE. HBuyon(-)Mwmﬂnouupayrmn‘uniormk!.ormypmwrml,ummdm;mm)wwmymmmwmwmm.ofnnry
punhn.o!.l.mupons.nidpmpmy.ornuuodugl'nslil.bkuxmgbwymforowdmimmmwmt;a(c)hﬂmkmmptmwrod.mtd)fa‘dlokmﬂin
uuombloropunmmnr.qu.rn;of(o)lunwmﬁmmmmwmnuummhmmrmiw;m&ﬂln.mm-mwwmmmﬁummumm
uuyrruymn.uwopwn.maypmcoodr.ofomntwwmmumumwwhw(chw«mcmoibn].Uponcomphbmo!wcnlodWonoﬂMhlumﬁom
ofmmloonorwmmnlmwwypw.ummumm;tmwd!mymuuﬂoﬂmmmmdmywlﬂmuwmﬂmnmwsuuuuoanpomauonlofﬂmoi
uidp:op.ny.nmbfuiqumudwuwlofbrud\dm::onmd.lmuponooﬂ\olouonolumloduun.uwBwort.amvmwmupusonswlbonposumo!uid
Mmummmww.wmumnmwnmmmrormvowﬂm.orllummmwmymvmwumumww.ummmm
wdlm.Wnnywummmmnmuwmﬂwuw.

17. FORECLOSURE AND REDEMPTION, i Buyers tail 1o tmely perorm s contract, Selers. af thes oplon, may elact 10 deciare the sntre balance Immedulsly Cus and payable
w.mhmﬁu.llm.nmybomquodbycnwtuasl.ThoCodmThorun«momtrutmaybﬁu-coudmnuﬂywﬂuwuﬂmywtimbmimMumm
dnmwuwmmmwu-mmmMtffomamInnnlorculwmolhcumc-moucoi\mm;ydmmurumimmudulim.mwm
wlboubhbmn&moﬂylauuutm.mde.“ﬂﬂnhwhmwwdumwwwmwm_

lhwmtdﬂhmwmnwﬂm:w(w)mdw.lndhlhomtdmumdmmwuudmwouﬂybyuumnmhmmn
pmondmol.hmoﬁmmlofr-dmmnlmunuhprmidodbywuNuulolmnsmodMwwummm(e)mmmmwm.nmmm-w
mbwndeomeagﬂm&:ymMnuy-nnmlofmﬂuodoourouocudr\gs;wwmmnwmlmunwwmammdnmacm.Un'_u
r-dmwonp.wduaomduo.d.!ornrﬁntmru(&)mwwmmtdrmmmwunmwh&m.mmmmhmm.s.m,lswm.\a
ol the lowa Code shall be reduced 10 lour (4} months.

nhhlﬁmlqmdmtwp«bddrmﬁonlmrtm-dmmmmummm(&)Mnﬂuwmwnfolmnomm:mm:w
mubumlmm[IO)wuInmzc:tz)wmilm-ﬂrmﬁvdymwMrwcmumwmwmmlmmmmmmmw
mwmo‘rmkxm.w(3)whmmfummmwmawwwmlwumuurmmhlmmlmmmn.ch-r-dtmpﬁoﬁ
pmodiaaolmcl.MmamwmhtumawmMhavouucxwmnghimrmfoflmlmM(M)mwmrwm.mmmmu
Wmmmuwns.cﬁnl\am.s.m.lswm.ibolmmcomlmlbuodue.dw'om(w)d.tyi.Eﬂwdwmwwmmmthbyum
behatt of Buysrs shas be pr that the prop ‘,ls‘noublmomdfwwmemmwlmtwﬂhlﬂuiwwmaumuedmlanCoo..Thu
parsgraph shadl not be consiued 10 BMa or otherwiss aftect any recemplon provisons contained in Chapter 824 of the lowa Code.

18. ATTCRNEY'S FEES. n case of any acton, of In plooudngsInnnyc«nlocouoclwwrrupaymoumrodMoh.awmmmwmw«ndsm.ah
vy othir Cass PEMTVILed by Lirw in whach afiomey's fees may be mw,aﬂmwm.uwwMommmny.Buyonwuwpayrmmmm‘ium

19. INTEREST ON DELINQUENT AMOUNTS. E Mﬂmhﬁrnuumwmmvaﬂmuww.wammmmmmmmmnw
after they becorms GeknQUEnt. and/or on Cash 1eRRONADY Mwmmmwmmmo«mmm.umﬁm. *

20. ASSIGNMENT. In case ol the assignment of mmw'wdmw.mmmmwvmmu&cmm.muﬂummmwmhm
with 8 duph of such a3 ‘-‘.bylwhuo-gmnNrym-nagummmmuummwdwmwwpodam.wﬂmamoﬁcrﬂmmmmomnmw
by tha Other pasty 10 tws Conmract )

. PERSONAL PROPERTY, H this contract inciudes the sk of any personal proparty, then in the event of the forleture of foreciosure of thus contract, such personalry shall be
mmmmrodomulbovounmb.d:munyurhummahonofBuy-ors'nohnnnmrwmowwmmrmutmmmwoammmm

againg! a such personal propety.

22. CONSTRUCTION. Words and phiaase hersn, ncluding acks O a hareot. shal be constued a3 i (he enguiar or plural UMD . &Nd A4 MASCULNG, femmning Of NEUter
w.mdngbwmun,Suwwapnnm.wmdhm‘sdhm'

23. SPECLAL PROVISIONS.

€0i et
BECOUCED ™

icd~ ——
ANeldernborarnd. v

S U a) 17

(R

Dor}ald W. Heldenbrand

f .
‘Jean W. Heldenbrand
Bos 190 | e
Van Malea e 502br o Y 1eder” TH 205004 -

/N 45050 . ot A Yakes hocree
s*r.\rsosnowa COUNTY, ss: B - i
On this 3 £ day of U-’L"’ AD. 18 9 \'f wmm.nw.-MMMhmmmm‘wﬂ.ﬁ od N
br ife ; AND:

1D Me KNown 10 De The IenUcal perscns NAmed in and who sxecuted the within and foregoing instiumaent, Rnd acknowledged that they ex ' : mudoo_f‘
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