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9L REAL ESTATE CONTRACT (SHORT FORM|

(13

zjt 1‘5 g teed betwesn _Clark B. Duncan and Barbara Ann Duncan, F/K/A/
Barbara Ann Hughes, husband and wife

of Warren County, lowas, Sellers, ond, _Erank L. Harris and Barbara A. Harrisg,

husband _and wife as joint tenants with full rights of survivorship and not _as
tenants in common

of Madison Counly, lowa, Buyers:

That Sellers hereby agree to sell and Buyers hereby agree to buy the real estate situated in
Madison Counly, lowa, described as:

Lot Eight (8) in Block One (1) of the Original Town of Truro in Madison County,
Towa, Subject to existing streets and easements of record. 573
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together with all easements and servient estates appurtenant thereto, upon the following terms:

I. TOTAL PURCHASE PRICE for said property is the sum of Iwenty Five Thousand and One—----
--------------------------------------------------------------- Dollars ($ 251001-00 )
of which _Qne comeooeoceno oo oo — T 7T T
Dollars {$_1.,00 ) has been paid herewith, receipt of which is hereby acknowledged by Sellers; and Buyers

agree to pay the balance to Sellers at residence of Sellers, or a3 directed by Sellers, as follows: Thus leaving a
balance of $2%,000.00 to be carried on contract payable $192.96 per month commencing
October 7, 1995 and $192.96 due and payable on or before the 7th day of each and

every month there after until all amounts owed have been paid in full,the said menthly
payments are to include both principal and interest payments being first applied to
accrued interest monthly and balance of monthly payments applied to principal balance,
the buyer shall have the privilege of paying additional principal any time.

2. INTEREST. Buyers agree to pay inferest from__September 1,1995 upon the unpaid balances, at

the rafe of __8 __ per cent per annum, payable__ a3 30 stated monthly xmousiy.

3. TAXES. Sellers agree to pay —the & month inst
1995 and the 6 month installment due and payable in March 1996, and pay 2 month's

of the 6 month installment due and pavable in September 1996 ag they hecome due . and
any unpaid taxes thereon payable in prior years and eny and all special assessmants for improvements which have been
installed at the date of this contract: and Buyers agree fo pay, before they become delinquent, all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.* &8s so stated.

4. POSSESSION. Sellers agres to give Buyers possession of said premises on or before_immediately
1995 .

5. INSURANCE. Sellers agree to carry existing insurance unfil date of possession and Buyers agree 1o accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafior until fina! settlament. Buye:s
agree to keep the improvements upon said premises insured against loss by fire, tornado and extended coverage for & sum
not less than §_Ins Value ;. jhe balance owing under this conlract, whichever is less, with insurance payable io
Sellars and Buyers as their interests may appear. and to deliver policies therafor to Sellers.

6. ABSTRACT. Sellers agree 1o forthwith deliver to Buyers for their examination abstract of title fo said prem.
ises conlinued to the date of this contract showing merchantable fifle in accordance with lowa Title Standards. After
exomination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad-
ditional sbstracting which may be required by acts, omissions. death or incompetency of Sellers, or aither of them,
occurring before delivery of deed.

7. FIXTURES. All light fixtures, eleciric service cable and apparatus, shades. rods, blinds, venetian blinds, awn.
ings, storm and screen doors and windows, attached linoloum, attached carpeting, water heater, waler softener, out-
side TV tower and antenna, attached fencing and gates, pump jacks, trees, shrubs and flowers and any other attached
fixtures are a part of the resl estate and are included in this sale except

*Decide Tor yoursclf ot That formula 1 fair if Briyers are purchasing o lat with nawly buill improvemants,

Copyright 1983 by The lowa State Har Asacciation 1.2 REAL ESTATE CONTRACT (Short Farm)
Current January. 1081

. e e ...,




8. CARE OF PROPERTY. Buyers shall not injure, destroy or ramove the improvements or fixtures or make any
material alterations thereof without the written consent of Sellers, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-
temporaneously execute and deliver to Buyers a warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to:

{a) Liens and encumbrances suffered or parmitied by Buyers, and taxes and assessments payable by Buyers.
(b} Applicable z0ning requlations and easements of record for public utilities and established roads and high-
ways.

[c) This contract must be paid in full if the buyer was to assign, sell or
transfer any part of this contract, and further, no such transfer can take place

with out the written consent of the seller.

10. FORFEITURE AND FORECLOSURE. If Buyers fail to perform this agreement in any respect, time being
made the essence of this agresment, then Sellers may forfeit this contract as provided by Chapter 456 of the lowa Code
and all payments made and improvements made on said premises shall be forfeited: or Sellers may daclare the full
balance owing due and payable and proceed by suit at law or in equity to forsclose this contract, in which event
Buyers agree to pay costs and attorney fees and any other expense incurred by Sellers. It is agreed that the periods of
redemption after sale on foreclosure may be reduced under the conditions sei forth in Sechions 628.26 and 628.27, Code

of lowa.

1, PERIONAL PROPERTY, 11 1his contract includes perionsity, then Buyer granly Seller a securily interes! mn such partonally. In the cote o! Buyer's delavlt,
Seller may, at his oplioa, proceed in respacl 1o tuch partonally in sccordance with the Unilorm Commercal Code ol lowa and liaat such parsonally i1n the tame
manner ot teal eslate, all as pesmullied by Section 554.9501(4), Code ol lows,

17. JOINT TENANCY IN PROCEEDS AND IN SECURITY RIGHT IN REAL ESTATE. [, end only if, the Salfers, immaediately preceding this sale, hold the
fifly 1o the sbova deicribed proparly in joinl tenancy, this sele shall not conytitule & deileuction ol thel jaint leadney. In thal cetm, all u’ggh of 1he Sellers in
thiv comtreci, in The proceedy thereal, and in any conlinving or recaplured rights ol Sellers in waid real evlate, shall ba end conlinue in Sellars as joint tenants
with full rigl\h of survivorihio and aol g1 lenenh in comman. Buyers, in the even) o! the death ol one of sueh joint lenanls, agree lo pey any balance of the
D;;(:ldl of this conlract te Ihe surviving Scller and ta accep! deed eracuted 1olely by such turvivor: but with dus regard lor 1he last santence of paragraph 4,
above.

) 13 "SELLERS." Spavia, if not e Lilleholder immadiately praceding this sale. shall be grﬂum.d to have azeculed 1his instrument only for 1he pu o of
ralinguithing o1l righls of dowasr, homeileed end distribulive \hare and/or in complisace with section 561.13 Code of lows; and the use of tha word *'Sellers” ia
the printed porlion of this contract, wilhoul more, thall not rabul tuch pretwwmption, nor in any way enlsrge or axiead The praviovy interast of wuch spovia in seld
proparty, or in 1he sale procesds, nor bind tuch 1pouse ascapt ay aforeraid, 1o tha lerms and provisions of this contract,

4. {Here add further tarms or proviriem)

Words and phrases herein shall ba contlrued as sinqular or plural and as masculine, feminine or neuler qgender sccording to tha contexl

Dated ihis_azilfdcy of __August 19.9%
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Box 122, Truro, Iowa 50257 355 Harrison Street, Norwalk, Iowa 50211
' Buyers' Address Sellers’ Address
STATE OF IOWA Warren COUNTY, «s:
Qn--ih!},'.%ﬁﬂ_day of_—_August A D 1995 | before me, the undersigned, a Notary

Py "ifgq@.ﬂqq’s.i'@Counf and State, personslly appeared _Clark B. Duncan and Barbara Ann Duncan,
* band ‘and wife, Frank L. Harris and Barbara A. Harris, husband and wife
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“TOYEIE%M to~pe_the identical persons named in and wh> esscuted the foreqoing instrument, and acknowledged
e
*

¢ hey~oxecutéd: the same as their voluntary act ond deed

-
-~

L

13 . .

‘t. (AL el
[N -

."f,:‘::' . ;L"—: :‘\'.-"\ _Gale F. Stalter = Notary Public in and for said County and State.
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