THE IOWA STATE BAR ASSQOCIATION FOR THE LEGAL EFFECT OF THE USE
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REAL ESTATE CONTRACT-INSTALLMENTS

ITIS AGREED this ________dayof __AUGUSt 49 95 by and between
Clarke County State Bank, an Iowa banking corporation

of the County Clarke State of lowa, Sellers; and Scotty W, Rogers, a
single person

of the County of Madison State of lowa, Buyers;

That the Sellers, as in this contract provided, agrese to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of
State of lowa, to-wit:
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See legal description set forth in Exhibit A attached

and by this reference made a part hereof. 200134 PAGE 499
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together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as

may be below stated, and certain personal property if and as may be herein described of it and as an itemized list is attached
hereto and marked “Exhibit A” all upon the terms and conditions following:

1. TOTALPURCHASE PRICE.  Thabuysr agraes to pay kv saicproperty hatotaiots 39 , 500 .00 tus snd payable at
Oscecla , Clarke County. kowa, a3 fotlows

(y0owNPAYMENT o s 1,000.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

() BALANCE OFPuURcasepice. s 38, 000.00 eatoimns 367.93 on September 1, 1995

and $367.93 on the first day of each successive month thereafter until
all principal and accrued interest have been paid in full. The unpaid
principal balance shall draw interest at the rate of 8% per annum.
Buyer may pay off the unpaid balance at any time without penalty.

2.POSSESSION. Buyers. concumantty with dua partormance on thax part shal be aaht'ed to pC 1ol sed p onthe 4th day of
AugUSt 18 . and thareafier 30 10ng a3 (hey shall pertomn 1he obxgasony of this contract. It Buyery are WuNg Subeect 10 the rights o lessees
and ate entilad 1o renialy therefrom on and after date of POIsEsson. 50 indicals by “yws” In The 3pace foliowing NA

s TAXES. serssarcey_34/365ths of the real estate taxes payable in fiscal
year 1995-1996.

and any unpad taxes 1hareon payabis n pnor years chrlmﬂplymyluxunolassumodw&lmaMﬂmmmnmemmwmt.Mrmm
resporaible for the peyment of said taxes. and the specis! A33assments. £ any. aach year. shall lumish 10 the Clher parbes evidence of payment of such tams not Later than July 15 of aach
yoar. Any proration of taxes shall be besed upon the tazes for the year curmently payable uniess the pertiss stste otherwise.

{Docaga. fo1 yoursel, if that formule 9 tar 4 Buyers are purchasiig a ot with newly budl Improvenents.)

4. SPECIAL ASSESSMENTS.  Sailars shall pay the special assessments aganst thus proparty.  (Sinke out either [a) or (D) Delow )
(@) Which, l not paxd. inthe year 10 £ . woull DeCOme canquen: and al asseIsments payable prio/ Thede10.

(Date)
{6} inciucing all sawage daposal assessments ko Cwerage charge tore d by any mur y having prisch 1 43 of aate of pogaession.
Buyers. excopt as aDOve stated. shall pay all subsequent spocil assessments and changes. before they become delinquent.

5. MORTGAGE. Any mongage of encumbrance of & Simdar nature aghingt tha sawd property shall be tmety paid by Sefters 50 83 nOt 10 prejudics he Buyers' aquity horein. Should
Satens 1aid 10 pay. Buyers may pay any such sums In de'aull and shall recaive credit on This contrac! for $uch sums so paid. MORTGAGE BY SELLERS. Sellars, their SuccH3sos in intere
OF 83300NS MBY. @mm raserve the nghl 10 at Arty (dne MOrgage thaw nght, Lile o miterest in Such Pramrses or 10 refew of oxterd any existing morgage for any amount not excaeding

: % of tha then unped balance of the purchase pnce haren prowoed The witerest rate and amoOrizaboOn thereo! shall be Mo Mare oneroud han the wnstanmsnt
roquirements of thus coniract. Buyers hereby exp-essly cansent [0 such & MOGAQe ANC BYree 10 exacu’as And deirver A necessary papors to ad Seflers In secunng such 8 Morigage whsth
shall bo pror and paramount 1o any af Buyars’ then nghts in said property DEED FCA BUYERS SUBJECT TO MORTGAGE. If Buyers have reduced the bafance of this CONIACT 10 1he
amount of pny BxINNG MOMQGAGS balance on sed premises, they may at thenr ophcn. agsume and agree 10 pay $axi MOMQepe BSCOMIING o ity termd, and subredt 10 Such morgage shall
roceve & 068d 10 $8:d pramass, or Sellers, al thewr option, ary ime batore Buyers have Tade sUCh & MCQAge COMM:IMant, Miy racucs or Pay Off Such mortgage. ALLOCATED PAYMENTS
Buyers. mﬂuownroi-cquiuinqlh-'-sproomyrromanoquryhoidermtmdlholorofuwreo:-ﬂo.onnmmm of & mortgage against seid promisss, raserve the nght, it reasonably
nocassary for thal protecton 10 drvide of aCocate Lhe PayMeNLs 10 the misrasied partes a3 thar inisrirdis May appear SELLERS AS TRUSTEES. Selery sjrea that they will cotect no mongy
hereunder 1 axcess of (he amount of he unpxd balance under the lorma of IS conYact (B33 the totel amaunl of the eNCumbrance on the irterest of Saflery or theit ASSigns in saxd real
wxtate: and il Selers thal horgafiar COTEC] Or (BCANE BNy MONEYS hareundor Daydnd such amount. they shall be considered And haid 83 collechng and recamng said Mongy 83 the agan
and trusiee of the Buyers for the use and beneil of the Buyers

4. INSURANCE. Excent a3 may be otherwise ncluded i the 1asT senience of paragraph 1{b) above. Buyers as and tom sad date of possesson, shall constanty keep o iores Nsurence,
pramiums herefore to DO puapaid by Buyers (without NOTCE O GAMANE) BRANST 038 by fire. '0MACo and other hazaids, CASURTMS SnG CONUNQANCIEY &S Seller may reasonably require on al
buikings ang improvements. now on or herea'te” PLOCHd ON JMC premises and any pe’sonal property which may be the subject of tus contract. n COmMEanes 10 be reasonably AOOrOveo by
Sellers in &N amount Not kst than the tull insurable vaiue of SUCH IMPIOVEMENts 8nd personal prOPErTy OF NOL sy Than the unpald purchase priog haran whichaver amount 13 Smalled wih
SUCh NSUrance payabie 10 Seliers and Buyars a3 (hex nterests may acpear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDEAS WITH SELLERS lor the hurther
secunty tor (he payment of the sums heren mentaned. tn the svont of ary suCh Casually 1053, The NSUTANCE Proceeds May be used under the Supervikon of the Sekers to repisce o raNRr
the 1033 o tha procesds be adequate. f nol, then some ciher reasonable appkcaton of such lunds shal be made; but in wry avent such proceeds shall stand as secunly for the payment of
the obiigations heren

7. CARE OF PRAOPERTY, Buyers shall taka Qood care of thus proparty. Sha!l keep 1he buiding and other iMOvements now of hereafar piaced on the Said prerses 1n 0ood And
reasonable repalr ard shal nat Injure, destroy of ramcve the same dunng 1he life of iy contract. Buyers shall make any material alteration in 381 PAAM3es withoul the weifien consen:
of the Sellers. Buyers sha!l nO1 use or parmit 38+ premrses 10 be used for any ilegal purpose

f‘.
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8. UENS. No mechancs' hen shall be MPOsed UPON or K d g8 NS the raal eslate CasCNDed Ne/ BN

9. ADVANCEMENT BY SELLERS. 1l Buyers fail 10 pay such taxes. Specil A33684ments and nswance and oH8cT PeCeasAry repans, as above agreed, Sebers may. but need NOL, pay
Buch Laxes, Special A3EE3SMENtS. iNSUrance And MAake NECEsMry répars. Ano all sums $O ACVanced shail be dus Bnd payabls on demand o¢ SUCh SuMd $O advanced May. @t the elechon
of Sallers, e 80Cd 10 he pNCKEal aMout dus hecounder and 30 sacured. (For Buyens’ nonls 10 make sdvancements. sae paragraph 5 above.)

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE.  H and only f. the Sah:s immedkalsly precading this sale. hoki the Ll o the above descrbed
Mmpu\lm.mdsucnjowtmnwnunotmubnndowoyoubyop«umoflawaDymotmo&lm.muwmlmmuuumaswwmmsd
ﬂuwmrnm‘-mm;roonmmqanu.rolrocwu.uodnghuolSolon-nsaidrulumo.smuboaMeon'.nuoinSoﬂmupruwummmﬂudw-pmmulmunmn;
wawm.nn'mnwmoiwmmuiwdwmm.wuwmywmoim;rocomo!wacowaculomowmmgSauﬂ[orSdun]mdtompmudwmhom
ham or WM CONSIStENt with PAragraph 14 Deim Urless and except us parsgraph 13 stcken from this agresment

11. SELLERS. Spouss, d not bikehoider immedialely preceding thus sale. shad Do presumed 10 have executed s insirumaent only for the pUpo3e of telnguishing all nghts 6! gower,
RoMesiesd and dtabulve Share andion m comphance wih secton 561 13 Coce of lowa. and (he use of the wore “Seilars’ in the pantea porton of ths contract, wihout more, shall not rebut
SUCh preSUMONION, NOF in &y way eNLARe Of #x18nd the pravious INest af SuCh SPOUED IN SAC OPATY OF in (he S0 PIOCEETS. NO! and such 3p0USe oxcept A3 Rloreasd, o the terms
ang pravisions of this contract.

12. TIME 15 OF THE ESSENCE Ture 5 0f 1he #334NCH (N s Agreement Faiure [0 promptty assen nghlg ot SeBars heren shall NOL NOWEVEr. DE & wianes of such NGNLs of & warver
al any exising or subsequant defaut.

13. EXCEPTHONS TO WARRANTIES OF TITLE. The waranbes of 10 v any Deed made Dursuant 16 T Ccontract (See paragrapn 14) shall be withoul reservalon of qualiicasen
EXCEPT: (a) Zorung orclnances; (b) Such resinclive Covanants as may ba shown of record. (¢) Easemaents of record. it any; (0] As hmeec by paragraphs 1, 2. 3 and 4 of this contract: (e}
Sellors sha’ give Specidl Warranty as10 Ihe panod aher squitaiie hide passes o Buyars; (1) Spouse f rot iTGehoider . ea NOT K0iN 1N ANy warran'igs of tha deed unka 53 oiharwiss spulated:

{1 - .
{Muneral resarvations of recoca?)

n

{Lians?) {Easaments not reconded T {Intere3ts o other parLas?) (Lessees?)
14, DEEO AND ABSTRACT, BLLL OF SALE. 11 all 3axd sums of Monay and Nierest are pad 10 Sellers cunng the Me of thus contract. and all cihar agreements lor periormance by Buysrs

have beon comp'iad with, Seliers wil axeculs and dekver lo Buyers a _Smﬁlﬁl_ Wairanty Doed conveyng 8aK3 prémises in 168 $:mole pursusnt 1o and i conlomity w.h this
CONtract; N Beters-wall -0t St una=Cahvir 40~ syorne R MOHShENiaNiS 4lioy = SpnlenrLTy WINT TESTOMEC Suok Gy et Shet DeErwih the-GovErimenp Mot [oresy
Pl o B | 0= b i -SSR e TR 1 A OGN STV b= S BT -ADML ML T} 10 DD nd slnil Shpw 4 b Salle Ol-the da W o
P MICY=CP el O L0 Rer-g e s S-S S-CRSI0r - m-Uvs mowt seriimns  Thiy COMTACt SUDErSEaes e previous willen ofter of Buyers 10 buy 1ha above descnbed property winch was

acceptec by Selens on the lOthdayol JU.,LV 19 95 . Selles shall also pay the cost of any absrachng dus 1o any act or changs n the parsonal
aftaurs of Sallars resutuing i & change of Like by cperaton of law or atherwse. If any personal proparty is & pan of thus Bgresment. then upon due performance by Buyers. Solers shall execute
and dehkver a Bull of Saka cons:stent with the Lerms of this contract. Sekers shall pay 84 1axes 0n any SUCh PArSOAR! PrOparTy payapie n 19— . ano alltaxes ihereon payable pnos Merelo

15. APPROVAL OF ABSTRACT. g:-po have — . o TG-O-ME SrOPONY -0 Bud DD 4 T — — gy = = —gOeOPiOY.

ee ar. elow.

168. FORFEITURE. 4 Buysers (a) faid o maxe payments a0resad, of RNy Part thereot. 43 $AMe DecOme dul, O (b} trl 10 pay the LAxes O/ $DECIAI A5353Ments OF Charges. or any
part thereo!. levied upon SN IODAMTY, OF B530338d AQMNS ﬂ.bywu.v.mboo‘yboioromyofmnmbmnmwmuom.m(c}wlr.oknplhnpropcnynwoa;ot(mlmlolmnnn
roasonabl repar 83 horon requred. or (e} fad 10 pertom any of the agreamants as he/en made o requuid. than Sellers, in 830iLON 10 any and &R olhes legal and equitaDie remaces which
Mey May have, at thew opuon, may procesd 10 forfel and cancel thrs CONTEACt &S provided by law (Chapter 856 Coda of lowa) Upon complenon of such lodedure Buyers shak nave no ngh
of reciamation or COmPAnaaian 1of MOnsy PaKI, OF IMPIoVEMEents Mads; butl such payMenis andar imoargvemants il any shall be reta.ned and kop! by Selers a8 cOMpansaton for the use of
aa.d peoparty. ard/or as kqudeled damages for breach of thes Conract, And UPON COMPISTON of such fordeture. i the Buyars. or any other PErson OF PDErsons shall be n po3seasion of saxd
real asiawe Of any pant thereol. Such party o« parliss In poIsess.on shal at once peacetuly remave therefrom. o faing 1o 0o 30 may D4 Ltealad 43 tenants hoiding dver, unlawiuly after the
sxpirabon of & lSase. ANA May SCOORENgly be Ousted &nd removed 85 such &8 provided Dy law.

17. FORECLOSURE AND REDEMPTION. It Buyars tad 1o mety peronm Ly contract. Sellecs, &1 Tw OpLON. May ¢lect 1o dactare the #ntre balance immedately due and payable
ater such notca.  ary, a3 may be requared by Chapter 654, The Code. Thereatter they CONbACt Mmay be Toreciossd L equity &nd The COUM May EDEOINT & recelver 10 Lake IMMEXALS POAISERON
of tha proptnyanduimrwwmmwuimmwrontwuﬂmmcwmouvurmrvu may deem basi for the interes! 0! Al DarLes CONCANEd, And SUCh 1eCeTar
shall be habie 10 accoun! ¥ Buyers onty lor the net prolits, after appecaLON Of roNLS, iSSUES And Prodits from the costs and expenaes ol e recevershup &nd loreciosirs and LN e CONIFaCt
ookganon

It 15 agreed that f tus contract covers less Than ten (10) acres of land, and i the ovent of the loreciosure oA s CONUACt And $ake O the property by shenti's sdle i such forsclosure
2OCeRIngs. he Lme of ona year lor recemption Hom 3413 348 Proviced by the statutes ol he Stals Ol Iowa snall be raduced 1o sx (6] manthy provaded the Sebers. w1 such acton lies an
2i0C1ion 10 warve any dahcency jogment agansl Buyers wisch may anse out of the ‘oraciosure procesdings. &3 10 be 1t wilh tha pf of Chapter 528 of the lowa Code. If the
recempuon panad 18 50 feduced. fof the Lt trse (3) months after saie such tight of recempLon shall be #xclsve 10 the Buye:s. ang 1ha L.me panods in Sectrons 628 5. 628.15 ano 628.16
of the Iowa Coos shall be reduosd to four (4) MoNTe.

H i furiher agresd thal the penod of redemphon ahst a o ure of tus coniract shall be recucad to sty (60) days if ait of the thves Ioliowing COMUNGENCHs dovelop. (1) The real
ostate 13 Leas than tan (10} acres in size: (2) the Court tngs aumatvedy thal the 38:0 real 0slalé Nas Deen abanGONed by 1N ownery and those PETEONS personaily kabie unoer s cONACT
at the bme of such foreckosure. and (3) Selers In sUCh AC1ON [iis AN BIECHON 10 WarV® Any MICHNCY Judgment sganst Buyers of thed SLOCESSON 1IN Ntrest n such acton. Il the redemplon
penod 18 80 reguced. Buyers Or their SUCOBSSONS 1 iNferes! of Lha owner Shall have the @xckusve nghl 10 redeem lor [he tust urty (30) days aher such sale. and e L prownoed 1o
tecempuon by Creditors as provided in Sectons 628.5. 628.15 and 628.16 of the lowa Caas shall be reduced o torty (40) days. Entry ot appedrance by piascing of dockel entry Dy of on
pehatt of Buysrs shall be prasumpbon that the Proparty 18 Nol BbANGONed Any such (EJSMPIDN [ENOJ Shall b consrent w.ih all of 1he provisns of Chapter 628 of the iowa Cods. This
paragraph snall not be construed 1o kmit or Otherwas aHEC! Ty other rECeMPIION NIOVISIONS CONLANEd 1 Chapter 628 of the lowa Code.

18. ATTORNEY'S FEES. In case of ANy BCHON, OF M ANY DIOCEBAMQY W ANy Coun to collact any sums payabie o 3eCured horeir., Of 10 prOlect the ken of tile harem of Sellers. or tn
Mymcuopormﬁhabyu--nMlnomcy'slnsmayboaﬂloaodlrom&ryun.o:mpmodwmuum.oruponmmmw-mw.&ryunwuwmummaw‘lua

19. INTEREST ON DEUNQUENT AMOUNTS. Eithar party will pay intedeat at Lhe hphss: MGAl CONUACT rale 20pkcabia 10 4 ATl person 10 the other on all amounts hecen a8 A
nu«mmmmmmmmmmmmw-mmMwmﬂmﬁotmsolmnoonm.uomtocbwdwm.

20. ASSIGNMENT.  In case of Lhe assignment of thus Contract by either of tha parties. prompt Nouce shall ba gven 1o the other parnes. who shal gl the txme of such notice be Tuerushed
with & dupicate of Such assgnment by such 8SSIGNOMS Any such s3snmant shall not tarminate the kabiity of the assigror 10 PErcrm. unkees B SPECC THEASS i whing 13 grean and Signed
bymeome pay o s Covact. See par. 24 and 25 below.

21. PERSONAL PROPERTY. H Hus contract mchudes the sale of any personal proparty. then in the event of the forerture o/ loreclosure ol s conuact, such personalty shail be
ConBicered IAMILDIa with the rell asiate above Gescribed; And any such [enMenabon of Buyers’ nGhts 10 said real estate shed cONCurrenty oparaie as the fortaitre of foreciosurs hareo!
agawns! ak such personal property.

22. CONSTRUCTION.  Words and phrases herein, inclucing acknowiaogaments hereo!, shall be construed a3 i Lhe singuiar or plural number. and a3 mascuing. lemining of neuler
Qoncer. ACOOrEINg 10 the context. See paragraph 11 above, kor CONSINUCHoN Of the wora “Selers.”

21 speciaLprovisions,  Seller shall not be required to furnish Buyer with an Abstract of
Title to this property.

24. Buyer understands that Seller intends to assign, transfer and convey all of its
right, title and interest in and to this Contract and the subject real estate to Kendra

Von Gruenigen. Buyer agrees that upon his receipt of a copy of such assignment the

liability of Seller to perform hereunder shall terminate and Buyer agrees to locok solely

to the said Kendra Von Gruenigen to perform Seller's obligations hereunder.
25. This Contract shall be due and payable in full upon sale or assignment hereof
by Buyer.

Clarke County State Bank

Ml

tz, Sr. V.Pres.seuers BUYERS
A g J
By: X\ AR
Aamy Lé Vice Fres./Cashier
139 S?Maln?iﬁ.O.B x 48
Osceola, IA w0213 - Sellers’ Address Buysrs’ Address
STATE OF IOWA, COUNTY. 33
On thes day ol AD 19 before me. the Lndarsgned. 8 Notary Publc n and for saxd State. personally appoared

\ornlknowntobonmb«uulpomnwmmmozmwU\ommnar\c!oroqungmwmnt.mncwmmaiuny.xocwadtMmummunuwmwom‘

Natary Public in and for saxd Sta's

600
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STATE OF IOWA, Clarke COUNTY, ss:

'On this . dayof August ,AD.19 25 before me, the undersigned, a Notary
"Publicin and for the State of lowa, personally appeared Anthony Shultz
and Amy Lampe . to me personally known, who being by me duly sworn, did

saythattheyarethe _Senior Vice President  and _Vice President/Cashier .
respectively, of the corporation executing the within and foregoing instrument to which this Is attached,
that (ne -seal-hes-beer-procured-by-the) (the seal affixed thereto is the seal of the) corporation; that the
instrument was signed (and sealed) on behalf of the corporation by authority of its Board of Directors; and that

Anthony Shultz and Amy Lampe

as offic acRnbwlnged the execution of the foregoing instrument to be the voluntary act and deed of the
corpc{#ahon , by, u‘and by them voluntarily executed.

e CC:,\,\." g : Conrus, l/mu“

-
e\ L % 1<y = . Notary Public in and for said State.
My %TAT n A c &‘pfm A wm%ssgiiﬁmm
L 8 ..(in l;“ M4 I - -
S, I — 4 [Section 558.38 and 558.39. Code of lowa)
.--Ju" :-- | |
1‘“—.‘—, el Acknowledgement: For use in case of corporations
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EXHIBIT A
to
REAL: ESTATE CONTRACT
between
CLARKE COUNTY STATE BANK, AS SELLER
and
SCOTTY W. ROGERS, AS BUYER

avgar. The East Half (v2) ot the Southeast Quarter ('4) of Section Twelve ( 12), and the
North Half (*4) of the Northeast Quarter (%) of Section Thirteen (13), all in Township
Seventy-four (74) North, Range Twenty-six (26) West of the Sth P.M., Madison County,
Iowa, except the state road, and except A-parcel of land located in the East Half (%) of
the Southeast Quarter (%) of Section Twelve (12) in Township 74 North, Range 26 West
of the 5th P.M., in Madison County, fowa, mare particularly described as: Commencing
at the Northwest corner of the Northeast Quarter (%) of the Southeast Quarter (') of said
Section 12, thence South 07°1822" West along the West line of the Northeast Quarter
(%4) of the Southeast Quarter (Y4) of said Section 12 a distance of 41.90 feet to a % inch
iron pin on the point of beginning and on the South right of way line of county road G-68,
thence South 87°42'03" East along the South right of way line of county road G-68 a
distance of 167.61 feet to a right of way rail, thence South 82°25'08” East along the South
right of way line of county road G-68 a distance of 157.22 feet to a right of way rail,
thence South 87°53'44" East along the South right of way line of county road G-68 a
distance of 721.20 feet to 2 % inch iron pin, thence South 07°18'22" West a distance of
1230.85 feet to a Y4 inch iron pin, thence North 90°00'00* West a distance of 1050.95 feet
to 2 % inch iron pin on the Southwest comer of the Northeast Quarter (%4) of the
Southeast Quarter (%) of said Section 12, thence North 07°18'22" East along the West
line of the Northeast Quarter (%) of the Southeast Quarter (14) of said Section 12 a
distance of 1285.24 feet to the point of beginning, containing 30.00 acres subject to any

easements of record
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