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IT IS AGREED this _ 29 ' dayof _JUuly . 1995 _ by and between __Charles G. Gately
and Mary Louise Gately, husband and wife,
of the County P olk . State of lowa, Sellers; and __James A. Danczek and Llano L.

of record
STATE OF 1OWa, ss ingt. No 247 Filad for Record lhisL_dayor_\J_u.]_y_._‘lg_g_s_ at 11:13 AM
MADISON COUNTY, Book 134 Page 470 Recording Fee $ _i(_)o__lmchallo Utsler, Recorder. By . ﬁé—é&

Danczek, husband and wife, as Joint Tenants with full rights of survivorship and

not . as Tenants iﬂ 8?@@8“
of the County of a State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideralic}q oéthe Rremises.
hereby agree with the Sellers to purchase the following describad real estate situaled in the County of adlso
State of lowa, to-wit:, .~~~ T T . 7

East Half (1/2) of the Northeast Quarter {1/4) of Section 14 in Township 74
North, Range 29 West of the 5th P.M., subject to roads, highways and easements

r———

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of titie as
may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A™ all upon the terms and conditions following:

1. TOTALPURCHASE PRICE.  The buyer agress 1o pay kor said propay the towl of § 40,000,00 dus d paysbie at
Des Moines : ) Palk County, lows. a3 toliows:
(5)DOWNPAYMENT of § 5,000.00 RECEIPT OF WHICH t3 HERESY ACKNOWLEDGED: and

. () BALANCEOF PURCHASEPRICE.  $ 35,000.00 .astosows s _2,000,00 on February 1, 1996 and

$2,000.00 on the lst day of each 6-month period thereafter and any sums remaining
unpaid shall all be due or August 1, 2000. Interest on unpaid sums shall commence
from and after August 1, 1995, at the rate of 8% per annum. The $2,000.00 payments
due on February lst and August lst of each year shall include the accrued interest
which shall be deducted from said payments and the balance shall be credited to
the unpaid, principal sum.

2. POSSESSION. Buywrs, concurrently with dus poertormance on thelr part shad be entithed 16 p 30N of LAKI premesas on the 1St day of
August .10_95_;mwwmwummmmwmumhmm.nsmnmu)évgnmwmnwuum

mnmmmmmmwmuimmxwmww-mmw-- ing See paragx::aph :
LYAXES.  Geders shell pay all reqular taxes on property due and payable in 1984-1995 fiscal

year, their prorated share of regular taxes due and payable in the 1995-1996 fiscal
year (prorated to date of possession)

wwuwmm“yﬂnhwbrm&mwuymmumtmwsmnwmwmmubdaoummdoinquontMmeu
w&xhwdmm.mwmw.Hmy.nehy.u,shnnrurmshwh&wuﬂotﬁmdumidmmmtutuUunJuy'l.'.duch
yoar, Any prorstion of taxes shall be based upon the txes 1or the year curmently payabie unisss the parties state otherwiss.

{Decie, jor yoursell, i thi lormule 53 lalr  Buyers are purchasing & 101 wilh Niwly DUt Mg Cveman's.)

4 SPECIAL ABSESSMENTS. Solers shall pay the 5pecial assesamants apains! ths property. (%mm(n)u(blm‘)

) Whichasabenhersonasdl _June 3, 1995

(Date)
{c) Inchaing alf e dhapoaal s ko age charge heretofore d by any muniipaily having juristhcon a3 of date of POsEsson.
Buyors, sxoopt &3 ahcrve siated, chal pay &l subsequent special a53433ments and chaiges. bators thiy Decome delinquent.

5. MORTGAGE.  Any mongage O sncumbrance Of & similar nature sganal the said Dropedty shall be tmady pakd by Sellers 30 83 not tQ prejudics the Buysrs’ equity hatein Should
S.luslalwpty.awvamlyplywmmhwmwmﬂmmummw:mwbmwmmm.MORTOAGEBYSELLERS,S.lm.Wrm"\hm
aww.mdhuwymh@twnmummmm.umaMrmhmmmawnmaanmwomungnmwfummmnmnmw
— I % of tha then unpad balance of Ta purchass prod hersin prOVIced. The intersst rate and amorlzaton thereo! shall be NO More Oneroud than the instalment
requirements of this contract. Buysrs hereby expressty conasnt 10 3uch & MONQGEE And &3res 10 BAeCUl 8nd Gellver & NECESIATY DApITS to kid Selers In securing such & madgage which
shal be prior and paramount to any of Buyers' then rights in said property. DEED FOR BUYERS SUBJECT TO MORTGAGE. Il Buysrs have reduced the balance of this contract (o the
amount of any existng Mongage balance on saki premisss, they may at their option, Assume and 2gred 10 pay saki MONGAgE according 10 e Tems, and Subject 10 such MOMgage shal
receive B Geed L0 B4 pramises; of Sellers, &t thew opUon, any Lma belors Buysrs have mads tuch & MOMGApe COMMILMANT, May redude Or pay off Such mongepge. ALLOCATED PAYMENTS.
Buyers. (n the event of acquiring this property from an equdy holder Inateed of & holder of the se Loe. O 1 he avent of 4 MOMGEGe against said premises, reserve the nght, if reasonably
Necessary for their protection to divide of aROCALE tha payments 10 the interesied parties as their Inlorests may sppear. SELLERS AS TRUSTEES. Selers agres that Ihey will collect no money
hereunder in axcass of the mmount of the uNGAid BAIANCE uNGer the terms of this cont-act ise the 1018l AMaunt of the encuMBIANce an the Nierest of Selecs or Iheir assigna v aid real
ssinta; and f Sefers shall hersafier colect Of reCaive &Ny MONEYS harsunder beyond such amount, thay shall be considered and haid a3 coleching and receliving Mid money &s the agent
and trustes of the Buyers kx e use 4nd benefil of the Buyers. i .-

B INSURANCE Except as may be otherwise inciuded in the last sentance of parsgraph 1(b} above. Buyers as and from saii date of pOBSSSSION, SN CONSLANTYY Keap In fOrce Ingurance,
premiume therstons 10 be pregald by Buyers (without notice Or GEMAN) SgaINK 088 by fre, tornaco and othar hazards, ¢Asualies and conlingencias &3 Seker may reascnadly requle on all
builings and ImOrovements, Now on of hersafler PIECed 0N S DIMESEs ANT BNy PSONAl Property which may Da the subject of s conlract. IN COMpANIes 10 be reASCNADYY BDproved by
Sellern in an amount no! less than the full insurable value of such MMprovements and personal property o¢ no! e than the unpaid purchase prce harein whi amount s with
SUCh INSUrance peyable 10 Selers and Buyers as their interests may aopedr. BUYERS SHALL PROMPTLY CEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for tha turther
pecucity for the payment of the sums hecein mentonsd. in the event of any such casualty (oss, the INSUNENCE DrOCEEds May be used uNcer the supenvision of the Sellers 10 replace or repalkr
e loss ¥ the procseds be adequats; if not, then s0me other ressonable applicalion of such funds shall be made; but in any avent such procesds shall Snd s securtty K¢ Lhe payment of

the obligauons hensn,
7. CARE OF PROPERTY. Buywrs thad laks ood care ¢of this property; shall kesp 1he buidings and Other iMprCvements now Of hereafie: DIRCEA On the Said premises In pood and
reasonable repalr and Shall not injure, eSOy OF remove the same during (ha Lte of this conract. Buyers shall not maxe any r J 1 In saxd pramises without the writtan congant

Of Une Selers. Buysrs ehall nat Lse Or DTl 841d Dremises 1o ba usad for any ltegel pumose. NO buildings are on this property.
Buyers have inspected the property and are purchasing same in its present "As Is"

conditicn
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8. LIENS, HNo mechanica’ on shall be 1TOOBE UBON or loreciosed agamst the real 31818 doacbed hern

9. ADVANCEMENT BY SELLERS. it Buynrs (ail to pay such taxes, special a3383aments and ingurance And atect NECessary repalrs, 8s ebove sgreed. Salers may, but need not. pay
such Laxes. Specull ALMISMENS. LBUTANCS aNd F8ke necessary repeis. and 8l sume 80 schvanced shall be due and Payabit 0N demand or SuCh SUMI 50 BAvEnced May. st the eslecton
of Selless. De added 10 the pancipal AmMount Cus hereunder and 30 secured. (For Buysrs’ nghs to make advancements, see parsgraph 5 above )

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. H ang ordy 4. the Sellers immadiately precedng this sate. hold (he tile to the above described
Proparty In joirt lenancy, and such 1! 18nancy has not 18er been gest:oyed by operaton of law or by acts 0! thet Selers, s saln shal not conantute such destruchon and the procescs of
a3 CoNracl. and ANy contmueng and/or recaptured ights of Sellers in esd real estate. shall be and conbnUe n Sellary a3 joirtt tsnanzs wrih rights of survivershp and not &s tenants in COmmMON;
and Buyars. in the event of the death of one of such joint tynants, #0066 10 pAy ANy balance of the proceecs ol Bs contract to the surviving Seder (o Ssflars) and ko accepr deed solaly from
N or them consistent with paragraph 4 below unigss and excep! 1Nis parsgraph ts strcken 2om s agreement

11. SELLERS, Spouss, i not Ltieholder immecusly preceding this sale. shall be [resumed 1o have executed ths Nstrument only tor the puDose of relingueshing e rights of dower,
homestesd and cisinbylive share andior in complisnce with secton 581 13 Code of lowa: snd ihe use of 10 word “Sailers”™ in the pnnted porbon of thiy CoNIract, without mons, shall nol rebut
Buch pPresuUMPIN, NOF N Ay wlty enlarge or axtend the Drevious infarest of Such SDOUSS IN D property. of In the sale proceeds. nor bind SUCh SHOUSS SXCENt &S ATOreEN. tO the 18rms
and prowisions ol thus contrect. . .

12. TIME i3 OF THE ESSENCE. Tima is of the es3ence in this Agreement. Fadure o promptly 83381 rights of Selers herein shall Not, however, be & watver of such fights or & waiver
of any existng or subsaquent cefault,

13. EXCEPTIONS TO WARRANTIES OF TITLE. The warranies of tile m ety Doed macs pursuant to tis contract (See parsgraph 14) shail be withOut (eervation or Qualfication
EXCEPT: (a} Zonng orginances: {b) Such reslricive covenants as may be shown of record: {¢) Eassments of record. d any, (d} As kmuted by paragraphs 1, 2, 3 and 4 of tha contract, (e}
Selers shall grve Specisl Warranty as 10 The penod after squilabie 1 passes (o Buyers: (1) Spouse f not LIEhoIdar, nead not join in any warrarbes of the Ceed unieas otherwise shpulated:

@ roads and highways

(Mineral ressrvations of record?)

n)

{Lana?) (Easemants no! recortea?) {interests of other parbes?) {Loasoes?)

14, DEED AND ABSTRACT, BILL OF SALE. H 41 3810 sums of Money NG miorest are pad to Sellers during the hie of this contract. and all othar agreements for perfarmance by Buyers

have been compiled with, Seflers wik executs and defiver 0 Buyars a Warranty Desd conveying sax premraes in foe simple pursuant 1o and in conformity with ths
coniract: and Sallers wil al this time ce'tvar 10 Buyers an abairact showng merchantabls tiie. n contomity with thia oontract, Such abstract shall begin wrth the pavernment patent (uniess
pursuant 1o The lowa Siste Bar ASS0Ciation Uit SLBNGAIS [here r & leSSEr reCLiIrement A3 10 penod of abstracting) 1o 3aif préreses and shal ghow 1T'e ereto In Sabers as of the da'e ol
fhes contract; o¢ 03 of such sarker date o and a3 desgnaied in the next sentence Thaoonlrmmmmmmnmm«d&wmwmmnmwmmmus

accepted by Seflare on the 3rd day of June 19, 95 .Solonuhalalaopaymecmtofunymmngdm!omymummmmw
8Hairs of Seflars resultng in & change o Lifle by operaTion of law of Otherwise. Ilnnymmalpnopmyisapmmm.gmmnl.Mmmmxmﬂmrmbyl!um‘s.mwlnm

&nd dekrver 8 Bill of Sale cona:sient with the tarms of ths.contract Seflers shall pay st taxes on any such personal proparty payabisn 19 and all taxes thernson payanie prior thereto.

15. APPROVAL OF ABSTRACT. Buysrs have oxamingd the absiract of ttie to ttus property and such is d

18, FORFEITURE. H Buysrs (8) (8K to make e payments a'oresad, or BNy part thereo!, 43 3ame DECOME due: of {b) fall to pay the taxes or special Ra3esaments or Charges, or any
part Marec!. lrvied pon saxd proparty. OF #ssessed againgl i, by any taxing body belgre any of such items become delinguent: or (c) lad 10 koep the proparty insured. or (d) tad to keep it in
reasonabie repau &3 haren required; of {e) fad to perform any of the agreamants as herem made or requrec. then Selle-a. 1n addmon o any and all other legal and equtabie remedies which
ey may have. al ther opioN, may procesd 1o forteil and cancel this contract & proviced by law (Chagte- 558 Cooe of kwa) Upon comphetion of such foderture Buyers ahall have no nght
of rectamation of COMpensation 1or money paxt. O iMprovements made. but such payments sndior uHovemenis il ary shall be retsned snd kept by Selens a3 COMPrsstion for (e use of
$8id property, 8nd/or a3 Iquxtated Jameges tor breach of Thes contract, and upon complenon of such foredture. il the Buysm, or any other person o persons shall be in poEsession of sakl
real estate or any pan Mareot, such party or partes In po3seIsIoN Shat at onCe pescetully remave herelrom. or 18dng 10 00 30 may be Lrested a3 tenants holding over, unlawlully after the
axpiraton of & lease. and may accHrOngly be ousted and removed B3 such 83 proviced Ly lowe.

17. FORECLOSURE AND REDEMPTION. It Buyses fail 1o timaly perform this contract. Seliers. a1 their option, may elect 10 geclare the ertre balance immediately dus and payabie
sfter such nance. If any. 13 may be requred by Chapter 654. The Coce. Thereafter this contract may be 10reciosed in equrty 2rx1 the COUTI May ADPOIN & FECEHIVET 10 tAKS IMMAGats DOSSELEON
of the property and of the revenues And NGOME sccruing tarsliom Bnd 10 ren or cultivale e S8Ma a3 the receiver may deem bes! ior the Lnterest of all partes concemed, and such recaiver
shall be Rabie 1o sccount 10 Buyens only kor the net protils, afier appicanon of rents, $3Ues and profits from the costs and expensee of the recervership and foreciosure and upon the contract
oblgabon,

It 3 agread matdmismnmow«ummmlmtlm-cmoiI.anu.mdhmow-n:ofmol'omnofmhoonmmmo’hmmwmﬂ‘ouhmfw
Procesdings, the ime of one yaar [or redempnon -om smd 584 provided by The statutes of the Siale of fowa shal b reduced 16 six (8] moONths prowdted the Sellers. n such achon hies an
#Hechon 13 warve any geliclancy jufpment agains! Buyers whch may onse oul ol ha loreciosurs procesctings; all 16 be conatent with the provisions of Chapter 628 of the lowa Cooe. If e
fedamphon penod is 30 reduced, for the rst thres (3) monihs aftar sale such nght of redempton snall be exciusve 10 the Buyars, and the time paricds € Secbons 528.5,. 828 15 and 628 18
of the iowa Cooe shall be recuced 1o four (4} months,

1t 3 furiher agreed that the penod of redemption aher a loreciosure of Thes contract shall be recuced 1o slxty (60} days ff il of the three following contingencies develop: (1) The reel
031036 13 W33 than {en (10) 8c/es 1n size: (2) the Court Inds affematrvely that the saxd ‘92l esia’s has Deen abandoned Dy the ownars and those persons personaty kiable under they contract
At the tme of such foreciosure. and () Seilars in such acton file an sleclon 1o wave any CehCiancy juogment against Buyers or ther sutcessor in interest in such acton. It the recemphon
PONOd is 80 recuCRd, Buyers of [heir BUCCESSONS iM Mterost o the owner shall have Ihe sxclusve nght 1o recsem lor the hirst thirty (30} days after such sals. and the hme provided for
redempion by Creciion a3 prowced m Sections 628.5. 628 15 and 828 16 of 1he lowa Code sha!l be reduced 1o Torty (40) days. Entry of appesrance by pleading or docket entry by of on
behatt of Buyers shal ba presumphon that the property is not AbANGONed Any such redemption penod shall be cOnsraiant with aft of tha provisons of Chapter 628 of ha owa Code. This
parsgraph shall not be construed to imd or Otherwise Afect any othar recamption PAVieoNs comained in Chapter 628 of the lowa Code.

18. ATTORNEY'S FEES; - Incouo-lmm.ahmmnmmwmlwmmummw.umprmvwlmummmhdw.orm
any other case permmed by Law in whch aliomey s 184 May ba collected from Buryers, of imposed upon them. of upon the above descnbed proparty. Buyers agres [0 pay reasonabie attorneys’ lees.

19. INTEREST ON DELINOUENT AMOUNTS, Eithar party will pay interest at (e Meghest lepal confract rate apphcable 1o @ NARNE! PErton 10 the other 0N &Y AMONts hersk &8 rnd
after iNey become CHINQUEN!, Arc/or On cash reRSONAbly advancsd by ethar party pursusnt ta the lerrns ol g contract. &S protectve dubursements.

20. ASSHANMENT, in case of Ine gnmant of thes C Dy #riher of the pAMES, prompr NOtios Shafl be grven 10 (M OTher Parbas, who shall g1 the time of such nohce be furniaived
with m dupicate of such assignment by Such Basgnors. Ay such pssgriment shall Aot rminaty the Eabity of the #33:9nor 10 PArfOrm. UNiess B SPEGTIC Meieasa in wiibng 3 grven and signed
by {he other party 1o this Contract.

21. PERSONAL PROPERTY. nmummmlunhdmymm.mmmm1ammmumoimnmm.mmmauu
consicernd ndrvisdie with the real estale above descnbed: and any such 1erminstion of Buyers’ nghts in 3axd real estote shal concurrently oparste as the forfertuie or foreciosure hareo!
aguinst afl such personal proparty.

22. CONSTRUCTION.  Words and phraass herein, mchudng scknawiedgoments harsol. shafl be construsd as in the snguiar o plursl number. And &3 mascuiine, leminine or neuter
gender. according to 1he context. See paragraph 11 abave, for conslructan of Me word *Selere*

23. SPECIAL PROVISIONS. CROPLAND. The cropland on his farm is presently in the U.S. Government

CRP program and this CRP contract expires on September 30, 1996. The sellers are to
receive these CRP payments that are payable in October 1995 and in October 1996. If

the government ASCS office offers an extension of this CRP contract after September 30,

1996 that may require the sellers' signature and request, the sellers agree to sign
these papers and all payments under the extension agreement shall be the buyers.

L0 05 el

Charles G. Gately N

S = .
Mary Ldlise Gately SELLERS Llano L. Danczek 4 BUYERS
317 Sixth Avenue, Suite 1300 R.R. 4, Box 405
Des Moines, Iowa 50308-4110 Winterset, Iowa 50273
Seflers' Address Buyers' Address
STATE OF 10WA, Polk COUNTY. &3:
onts 29 ey JUlY AD. 1993 tetors ma. he undersigned, » Notary Publkc in and for said Stete, perscnally sopesred
Charles G. Gately and Mary Louise Gately
nmmwmmwmwmmmumaummwrmhmnwwmtm s l"m-d“dood
“ oL FAIR A Notary Public in end for said State
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STATE OF IOWA, MADISON CQUNTY, ss:

On this 29th day of July -, A.D. 1995, before me, the
undersigned, a Notary Public in and for said State, personally
appeared James A. Danczek and Llano L. Danczek to me known to be
the identical persons named in and who executed the within and
foregoing instrument, and acknowledged that they executed the
same as their voluntary act and deed.

e e, (%l S Tack |,

e I S Notary Public in and fosza‘id State
PN EahL Charles E. Tucker, Jr.
. ‘J-" - ", o
!{; ('_)’ :.. X
¥ -
) (TR
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